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Padfic  Coast  Shipping  [  ^11  _ 
Companies  Fear  Extinction 

With  paucity  of  modern  bottoms,  look  to  gov-!  ^ 

ernment  to  keep  them  in  business — Many  ships 

olreody  disposed  of — Wage  rotes  important  S|tt||f|r^||[||||[^ 

(Special  to  The  Financial  Times)  I  . 

Vancouver.  —  Termination  of  the  Korean  war  i.s  ex- 
pected  to  deal  a  sharp  blow  to  shipping  companies  that  have 
been  sharing  bountifully  in  trans-Pacific  trade  in  recent  '  ^ 

months,  but  gradual  resumption  of  normal  commerce  with  ~ 

Oriental  countries  carries  with  it  the  potential  of  milch  ,  - 

Freight  rates  began  to  fall  precipitously  about  three 
months  ago  when  it  appeared  as  though  the  Korean  cam- 
paign  would  soon  be  ended.  Chiefly  affected  by  the  peace 
ti'eaty  will  be  the  operators  of  “marginal”  tonnage,  such  as 
obsolete  Liberty  ships  which  cannot  compete  with  postwar]  ><.  '' 

2onstruction. 

Many  of  these  ships,  usually  fly-'S*  ~  ,  " 

.ng  the  Panamanian  or  Liberian  I  eral  column,  where  tariffs  are  thcj 
flags,  were  purchased  at  low  prices! highest.  Canada  has  traditionally! 

by  Greek  shipowners  from  the  hugejsold  far  more  to  Japan  than  Japan  . . 

■urplus  United  States  cargo  fleet;! has  been  able  to  sell  to  Canada,!  TCF  of  Canada  apo 

.  .  T,  -.u  ■.  '  their  new  plant  a 

«nd  the  war  in  Korea,  with  its,  (Continued  on  page  11)  i  half  of  the  plant  sho 

Ayrocketing  increa.se  in  trans-j  -  -  -  - 

Pacific  freight  tonnage,  provided  an!  wjw  J  D  I  17  M.  1  1 

unexpected  bonanza  to  the  spccu-^  Yf  OOU  iUlp  LtXpOtlS  ill  J  Utl€ 

Freight  rates  rose  with  the  vol-|  Higher  As  Inventories  Drop 

.Kiieinneo  /inno*  and  '  in  '  " 


Member  of  A.B.C. 


Barring  “Grass  Roots  Protest’’ 
Government  Should  Be  Returned 

On  basis  of  o  provincial  count,  Tempus  sticks  to  his 
original  estimote  of  150  Liberals  and  80  Conservatives. 
— Hectic  battle  looms  in  British  Columbia  with  Socreds 
expected  to  moke  major  goins  there. 

By  tempus 


w.  ^ 


Ottawa;  With  the  elections  |  whis 
only  a  few  days  off  I  cannot  see  i  Sa 
that  anybody  cares  very  much.  shou 
On  broad  terms,  it  seems  to  me.  Thej 
indifference  means  that  nobody  with 
appears  mad  enough  at  the  Lib-  Johr 
erals  to  put  them  out.  The  Con-  Prin 
servatives  have  hardly  made  out  tive.« 
a  good  enough  case,  We  are  in  |  Mi 
a  boom  era,  and  most  people  see  |  can 
no  point  in  risking  any  change,  j  erab 


whistling  through  the  graveyard. 

Saskatchewan  —  The  Liberals 
should  lose,  but  not  them  all. 
They  are  expected  to  emerge 
with  more  seats  than  the  CCF. 
John  Diefenbaker  ought  to  take 
Prince  .\lber1  for  the  Conserva- 


15c  A  COPY,  $5  A  YEAR 


|Big  New  Bread 
Basket  Looms 
Prairie  North 

New  farming  area  of 
4  million  acres  looked 
upon  fo  feed  richly 
mineralized  northern 


US  uidii  Ult.  Special  to  The  Financial  Times 

ker  ought  to  take 

,  „  Winnipeg  —  With  surveys  now  in 

for  the  Conserva-  ” 

progress  and  reclamation  work 
The  Conservatives  underway,  excitement  is  running 


Jutors.  ! 

Freight  rates  rose  with  the  vol-| 
ime  of  business  done;  and,  '  in : 
»ome  cases,  it  is  reported  that  ships  | 
paid  for  themselves  in  a  single  j 


you  like, ^  an  inarticulate  ^grass 

^  ‘t,  !  .should  win.  I  think  150  plus  for 

I  the  government  is  a  good  guess 
..  _  iiiiiiiiiWIIHIl'iili f T  1  ,  and  that  less  than  80  for  the  Con- 

tish  Cellopnanc,  .la-  otgun  prociuciur,  of  t;'an.-;parcr,t  cellulose  film  servatives  is  as  good  as  they  can 

‘  Later  in  the  year  further  facilities  now  being  added  to  the  first  expect.  What  the  LiberaL  have 

complete  TCF  s  building  program  _  _  _ most  fo  fear  will  be  that  they 

may  not  get  out  their  own 

hop  In  U.S.  Sulphur  Reserves  t^Tdlg^  ^ 

In^  PrirPQ  Pvrifp^  The  Tories  are  stm  talking  the 

/pO  1  I  ILVOf  kjpUIO  I  yillfZO  I  gibberish  about  August  10  date 

- - - - -  1  and  how  awkward  it  is.  But  no 

Reflecting  the  price  increase  in  I  from  the  fact  that  .American  rc-!  Conservative  has  answered  me 


a  boom  era,  and  most  people  see  !  can  gain,  but  not  much.  The  Lib-  ihigh  in  that  north-eastern  fringe 
no  point  in  risking  any  change,  j  erals  will  lose,  but  not  much,  cj  the  prairies  south  west  of  The 
One  must  always  realize  that  a  j  The  CCF  will  gain,  but  not  ,3g 

ground  swell  of  discontent  or.  if  much.  ■  , 

.  oelta  land  is  being  made  ready  for 

you  like,  an  inarticulate  grass  Ontario  —  Put  me  down  as 

roots  protest,  could  upset  things.  |  saying  that  the  Conservatives 

But.  barring  that,  the  Liberals  will  gain,  but  not  as  much  as  j  regarded  as  a  '  pilot"  project 


TCF  of  Canada  associated  with  British  Cellopnanc,  .la-  oegun  proauciion  of  tran.^parent  cellulose  film 
at  their  new  plant  at  Cornwall.  Ont,  Later  in  the  year  further  facilities  now  being  added  to  the  first 
half  of  the  plant  shown  above,  will  complete  TCF  s  building  program 


Drop  In  U.S.  Sulphur  Reserves 
^Ups  Prices,  Spurs  Pyrites 


oelta  land  is  being  made  ready  for 

Ontario  —  Put  me  down  as 

.u  .  ...  .•  settlement, 

saying  that  the  Conservatives 

will  gain,  but  not  as  much  as  's  regarded  as  a  “pilot '  project 
they  hope.  I  think  they  will  which  may  eventually  lead  to  the 
come  back  to  Ottawa  in  ratio  of  creation  of  a  new  farming  area  of 

4  to  3  with  the  Liberals.  Right  U.ooo.ooo  acres  in  the  north  country, 
now  they  arc  Liberals  54.  Con-  . 

.servatives  27.  Since  there  are  85  expected  to  serve  as  the  bread 

scats  a  good  gue.'s — and  only  a  | basket  and  supply  depot  for  the 
guess  —  is  Conservatives  48  and  |  impressive  developments  now  in 
Liberals  37  next  time.  Somehow  |progro.s.s  in  the  richly-mineralized 
that  does  not  look  right  but  from 

what  everybody  tcll.s  me,  that  ' 

...  i*  ’be  recent  Saskatchewan  river 


wme  cases,  u  I.S  rcpoiieu  i.iai  Reversing  a  decline  of  |  dustry,  and  accordingly,  there  is  a  !  Reflecting  the  price  increase  in  |  trom  the  fact  that  American  rc 

paid  for  themselves  in  a  singlcj^^^^  months,  wood  pulp  exports  I  tendency  for  pulp  prices  to  rise  nr !  elemental  sulphur  which  took  placcj.scrves  were  .somewhat  below  pre 
voyage.  American  shipowners  aisoL^^^  Canada  in  June  finally  ex-lfall  with  newsprint  pulp  usage  by!j„  ypiing,  the  wholesale  |  vious  estimates. 


•hared  an  advantage  because  of  the 
•*hip  American”  policy  w-hich  spe- 


ceeded  the  same  month  of  last  year  i  the  integrated  mills. 
-  $22,150,000  against  $21,564,000.  ;  „„„„  „ 


is  now  leveling  off  as  Congress  cur 
tails  appropriations  for  Europe. 

Have  Felt  Decline 


price  index  for  this  commodity!  Canada  produced  441.271  short 
took  a  very  sharp  rise  in  June  to  |  tons  of  sulphur  in  1952,  mainly  in 
202.9,  against  an  average  of  ap- 1  the  form  of  by-product  pyrites.  Im- 


tified  that  50  per  cent  of  American  reftecHna  f  he  steen  Va-Purge  Process  ^  June  to  |  tons  of  sulphur  in  1952,  mainly  in 

goods  be  shipped  in  U.S.  vessels.  five ‘pre-  '’gainst  an  average  of  ap- !  the  form  of  by-product  pyrites,  im- 

regardlcss  of  the  diUerence  in  cost.  g  TrL?  into  a  mL  competU^^  five! ports,  all  of  which  came  from  the 

The  European  aid  program  also  ,  a  *  i  *  ^  x  into  a  more  compcuiive!^  , 

helped  stimulate  an  artificial  boom  total  stands  at  $119,-  position  vis-a-vis  the  Swedish  pro- j  months  of  the  year  (1935-39— 100).  United  States,  amounted  to  415,185 

in  deepsea  shipping,  although  this  compared  with  $170,853,000  (Finland  is  a  high  cost  pro-  pj.i^e  sulphur  which  re-'io"“'' 

is  now  leveling  off  as  Congress  cur-  ”  _  ducer  due  mainly  to  after  effects  .  .  ,  ■  Biggest  User  Paper  Industry 

tails  appropriations  for  Europe.  i  Sa'n  shown  in  June  is.  of  of  the  war).  Under  the  auspices  j  t  tu  v,  fbc  principal  users  of  sulphur 

course,  only  a  modest  one,  espe-  of  the  Pulp  and  Paper  Research  f'°  b.  Texas  and  Louisiana  tnrougn-  .  ,  , 

Have  Felt  Decline  ■  u  .u  .u.  .  ,  .  ■  _  .  .«-«  ,  .  m  "  cro  the  pulp  and  paper  industry 

nave  reii  nccii  r  ^  .daily  when  the  months  total  is  Institute  of  Canada,  a  new  con-iout  19.72  has  now  risen  to  $26.50 

Canadian  ships  have  felt  the  rie-jeompared  with  the  same  month  tinuous  pulping  process  known  a.=  f.o.b.  cars  at  the  selling  plant.  —’06.000  tons,  and  heavy  chamicaLs 
dine  in  ocean  freight  rates  becausejtwo  year.s  ago,  in  1951.  when  wood  ‘Va-Purge’  has  been  developed,  and  —245.000  tons.  Total  domestic  con- 

none  of  the  country  s  ships  are  i  pulp  exports  stood  at  $32,431,000.  while  it  is  much  too  early  to  makei  increase,  which  ha.  an  im  j;ujy,pfjgp  estimated  at  561,000 

really  modern  in  the  .sense  that  [At  the  same  time,  apparently,  the  any  predictions,  the  industry  isjporlant  meaning  for  Canadian  pro-  individual  totals 

some  of  the  .lapane.se  vc.ssds  nowl.siight  improvement  ha.s  been  made  cautiously  optimistic.  The  fact  re-iducers  of  sulphui  by  'by-produef  j  i  • 


why  if  is  .so  bad  for  Drew’ 
w'hile  July  28  was  such  a  won¬ 
derful  date  for  Bennett.  .N'o  one 
has  told  me  what  difference 
these  13  days  can  mean.  It  looks. 


I  Liberals  37  next  time.  Somehow  jprogro.ss  in  the  richly-mineralized 
!  that  does  not  look  right  but  from 
1  w’hat  everybody  tcll.s  me,  that  ' 

!  seems  to  be  it.  Deep  down,  how-  i  Saskatchewan  river 

i  ever,  the  Liberals.  1  feel  might  Pihifct  report,  now  receiving  a  lot 
emerge  about  even.  'of  attention  from  the  politicians  in 

Quebec  The  Liberals  will  wheat-growing  province, 

sweep  the  province.  If  the  Drew  _ . 

'the  proposed  larger  power  and  ir- 
forccs  get  five  I  shall  be  sur-  j  ,  .  • 

*  ligation  developments  m  tnc  .south 

'were  rejected  as  undesirable  under- 
New  Brunswick  —  The  Con-  , 


What’s  Inside? 


Biggest  User  Paper  Industry 

The  principal  users  of  sulphur 
were  the  pulp  and  paper  industry 
— 306.000  tons,  and  heavy  chamicaLs 
—245.000  tons.  Total  domestic  con¬ 
sumption  i.s  estimated  at  561,000 
tons  for  1952.  Both  individual  totals 


engaged  in  trans-Pacific  trade  are  j  at  the  co.st  of  reduced  prices;  the  j  mains,  however,  that  w'ood  costs  |  _ jn  the  form  of  sulphur '  grand  total  are  inlj 

modern.  These  new  Japane.se  ships  I  wholesale  price  index  of  wood  |  are  the  chief  expense  in  producing  derived  either  directly  1 comparable  figures  for  | 

are  now  making  their  regular  calls  .pulp  stood  at  205.3  against  235.7  in  I  pulp.  In  this  respect.  West  Coast!  ^ilO.rl. 

*t  British  Columbia  ports,  and  their  I  June  of  last  year  1 1935-39— 100).  jcanadian  mills  are  believed  to  roasting  of  pyritc.  or  in-|  sulphur  ultimately  finds  i'.s! 

arrival  recalls  the  pre-war  day.sjand  265.9  in  May  1953.  jin  a  somewhat  better  position  than  j  directly  from  smelter 'gas  resulting  |  sulphuric  acid  —  tradi- 

when  Japanese  shipping  was  to  be  However,  the  industry  look.s  (olmills  in  the  East.  .from  the  processing  of  base  metal] 


Snowballing  Interest  Seen  in  Bonds-for-Mortgages  Ex¬ 
change  Idea  . 

Should  a  Small  Prospector  Buy  Personal  or  Business 
Life  Insurance?  • 

Free  Trading  in  Grains  in  I’.K.  Almost  Sure  to  Put  Strain 
on  Market  Mechanism  . 

Is  Trade  Impasse  Due  to  a  Wrong  .Approach  to  the  Func¬ 
tion  of  Natural  Economy  . 

Oil  Drilling  Drastically  Slowed  Down  by  Delay  in  Gas 
Line  to  Pacific  Coast 


tionally  known  a.s  the  bellwether 


.11  .....  <1..  'o..;r(.  ...((I.  c.w  ...  ]  '  liuiidiiy  kiiuwii  me  oeiiwcuiei  i 

seen  all  over  the  Pacific,  With  sev  immediate  future  somewhat  i,arrer  Uses  For  Siilnhate  ore.s.  Relatively  little  ‘elementar]  ,  ,  . I 

eral  lines  maintaining  regular  pas- '  oDtimisticallv  than  at  anv  su'pnaie  ;  .....  u  1°^  indu.strial  activity.  In  ■■  - - 

senger  and  freight  schedules  be-Lme 'since  the  outLak  of  war  in  chemical  pulps,  sul-  sulphur  is  produced  in  Canada  but  ,  however,  the  situation  is  i  in  this  instance,  as  if  the  PC  s 

tween  Yokohama  and  Kobe  andji^^rea.  phite  continues  to  account  for  the  is  imported  from  the  United  States.  ’  different  since  our  puip'''''"'’cre  looking  for  an  alibi  in  ad- 

Vancouver,  Seattle  and  other  westl  ,  •  largest  volume,  .although  new  rgngHian  nvrite  users  arc  known'  .  .  .  ,  \  .  vance.  It  also  implies  that  the 

,  ,  _U  T  ^bat  time  wood  pulp  prices  hlearhino  techninnc'!  have  made  i-anaaian  pyrue  users  arc  paper  industry,  the  largest  con-  ,  ,  ,  u  •  .  c  i  ,  ...a., 

coast  ports.  These  new  Japanese  fanta.tie  heiaht.  techniques  have  made  received,  in  more  than  one!  ■  Liberals,  being  of  a  lower  order 

ships  are  faster,  more  commodious  lama^uc  neignis  aue  sulphate,  originally  largely  con-  instance,  prices  of  over  $7.00  pcr-'“"’<^''  ^’“Ipbur  proper,  rather  socially,  cannot  afford  a  vacation 

and  generally  more  efficient  thanl^*^*”^'^^  ^  t^*  th^  fined  to  kraft  products,  now  suit-  whereas  it  is  not  so  long  ago,  than  the  acid.  Moreover,  while  the  while  the  patrician  Tories  will  be 

the  war-built  ships  that  Canada’s j  Ttalpmatp°which  ulti**  getting  from  $2..50!pulp  and  paper  industry  have  cx-  a’  tbc  lake  and  would  not  care  to 

merchant  marine  has  been  operat-l  .  ,  ‘^‘aiemate  which  ulti-  pj^gje  has  the  advantage  of  being  to  .$3.50.  .  .  ,  .  .  _  come  to  town  that  day  to  cx- 


‘  ‘  ‘  ligation  developments  in  the  .south 

'were  rejected  as  undesirable  under- 
New  Brunswick  —  The  Con-  , 

takings.  Of  what  is  know'n  as  the 

— — — — "Pasquia.  project”  the  report  said: 

"The  cultivation  of  this  land  would 
^  '  be  of  crucial  importance." 

.  Known  to  Manitobans  as  th(t 
Page  Carrot  River  valley,  the  regfon  i.s 
actually  not  a  valley  at  all.  It  is 
iOnds-for-Mortgages  Ex-  a  big  plain  of  water-laid  silt  be- 

3  I  tween  the  Carrot  river  on  the 

„  ,  „  north  and  the  Pasquia  river  on  the 

V  Personal  or  Business  ,  „  .  _ 

^  south.  From  the  Pas  the  delta  area 

*  extends  as  far  west  as  Ciimber- 
dmosl  Sure  to  Put  Strain  Cake,  on  which  is  located  the 

J  'oarlio.'t  interior  fort  of  the  Hudson'.s 
Bay  Co,  built  by  Samuel  Hcarne  in 
:  .Approach  to  the  Funr-  1774-75.  It  i.s  still  there  and  doing 

.  6  Ibii.-iiness  today. 

n  u  »»  1  1  /-  Diversion  Project 

Down  by  Delay  in  Gas  ■’ 

^  !  A.s  a  preliminary  to  the  develop- 

Iment  the  federal  government  ha* 
I  now  embarked  on  a  $1,300,000  pro- 
““““  jject  of  river  diversion  and  dam- 

servatives  are  already  claiming  flood-free  farming 

Charlotte  and  Gloucester,  and  g^eas  in  the  district.  The  present 
figure  they  could  get  Rcsti-  drainage  is  bad.  At  this  writing  the 


;mately  ensued  left  a  large  number 


Canadian  shipowners  have  faced  1°^  natmns,  especially  Japan,  with  .species  whereas  sulphite  is 

such  a  continuance  of  bad  times'"?®  bigh  priced  pj.etty  confined  to  spruce  and 


greater  range  of  •pj.jg  price  increase  for  U.S. 


phur  was  due,  not  to  increased 


iperimented  with  using  pyrites  as 
1  a  .source,  it  appears  that  for  var- 
^  ions  technical  reasons,  elemental | 


come  to  town  that  day  to  ex¬ 
ercise  their  franchise. 


(Continued  on  page  11) 


that  they  have  disposed  of  a  large  P^'P'  «  highly  but  rather  higher  production  pi-cfcrrcd- 

.  ,  .t  .  J  work  off  this  surplus  and  ...  ^  ianri  rxnlnration  ro«;t«s  «tr'mmin't 

part  of  their  deepsea  fleets,  and  ob,erver.s  in  Canada  now  feel _ .  !  _^:!!!!!!_  .1  (  Of  the  sulphur  converted  to  sul- 

they  have  been  urging  government  inventory  position  of  their  x  P*  I.  jphuric  acid  in  Canada,  the  great 

subsidies  as  a  means  of  encouraging  „  •  i  .A  DlOQropny 

...  ,  .  cPSioiTiers  is  pretty  close  to  - - — 2 - r  7  (user,  of  course,  is  the  fertilizer  in¬ 


subsidies  as  a  means  of  encouraging 
them  to  stay  in  a  business  vitally 
important  from  a  national  security 
standpoint. 

For  the  long  term  it  is  believed 


customers  is  pretty  close  to 
'normal'. 

Sweden  Tough  Competition 
Nevertheless,  Canadian  pulp  cx- 


A  Biogrophy 

TheMan  WhoIsChallengingDrew 


ions  technical  reasons,  elemental.  Though  in  other  parts  of  this 
sulphur  is  preferred-  j  column  there  arc  isolated  stories 

or  the  .sulphur  converted  to  sul- i  ‘be  local  situation,  let's 

,  .  .  .  „  ,  ,  have  some  fun  and  predict  how 

phunc  acid  in  Canada,  the  great'  ,  .  ,  , 

,  the  provinces  might  go. 

user,  of  course,  is  the  fertilizer  in-'  ..  ^ 

British  Columbia  —  The  vigor 

dustry  which  in  1952,  consumed  ap-j  gn^  pn^rgy  of  Premier  W.  A.  C. 

proximatcly  two-thirds  of  all  acid  Bennett  should  be  enough  to  give 

used.  '  the  Social  Credits  the  edge  and 


gouche-Madawaska.  Then  with 
tried  and  true  Royal,  and 
Victoria  -  Carlcton.  they  would 
emerge  with  a  five  to  five  split. 
I  do  not  think  they  can  do  bet¬ 
ter  than  6-4  for  the  Liberals. 

Nova  Scotia  —  Though  the 
Liberals  claim  the  whole  12.  I 
still  think  they  will  be  lucky  to 


high  waters  of  the  swollen  Saskat¬ 
chewan  river,  now  at  its  peak  for 
the  season,  is  retarding  operations. 

These  mid-summer  conditions  the 
federal  government,  working 
through  the  Prairie  Farm  Reha- 
biliation  Commission,  hopes  to 
eliminate  or  greatly  reduce.  In  the 
bad  flood  of  1948.  for  example,  some 


emerge  at  the  right  end  of  a  9-3  L,  _ _  , 

of  this  region  was  covered  witn 


that  only  the  country  whose  ships  operating  in  an  ex- 

operate  on  the  most  economical  competitive  market.  The 


By  AUSTIN  F.  CROSS 

Who,  people  have  asked  me.  Is, in  Ottawa 


Better  Future  For  Pyrites 


the  Social  Credits  the  edge  and 
the  SC's  should  get  about  10 


starting  modestly  |  In  view  of  the  higher  produc-'  seats  in  British  Columbia.  The 


”  ■  .water  to  a  depth  of  11  feet.  At  the 

Prince  Edward  Island  Split  present  time  there  arc  only  about 
them  two  and  two.  Chester  Me-  10,000  acrc.s  under  cultivation,  but 
Lure  on  the  Tory  ticket  and  the  area  is  regarded  as  the  choicest 
Watson  McNaught  on  the  Liberal  tract  of  agricultural  land  “north  of 
ticket  arc  sure  things.  •53" 

Newfoundland  Joe  Small-  Actually  the  first  grain  in  west- 
wood  w’ill  fix  thu',  so  the  best  0r,^  Canada  was  grown  there.  It 


basis  will  be  able  to  survive  the  Scandinavian  countries,  particular-  McDonald.  Liberal  can-;  enough  and  now  occupying  the  i  tion  costs  and  lower  reserves  of!  Con.=ervativcs  might  get  as  many  the  Conservatives  can  do  will  be  -.vas  planted  in  1754  by  Louis  Chapt 

growing  competition  with  nations  Sweden,  have  intensified  their  in  Carlcton  County.  Who,  .whole  fifth  floor  of  the  Fraser  ]  elemental  sulphur  in  the  United  3*'  ‘"’f’  ‘be  CCF  should  run  5-2.  But  it  looks  at  this  writing  Chavelier  de  la  Come  who  took 

operating  not  only  taster,  newer  special  brand  of  selling  tech-  j„g„y  wonder,  is  the  man  who  Building  at  53  Queen  .street.  |  States,  the  relative  position  of  our  ‘o  three.  Liberals  eight  more  like  6  to  1  for  the  Liberals,  jover  a  fort  at  The  Pas.  known  a.s 

.ships  but  employing  crews  at  much  ‘be  main  feature  of  which  -  may  take  Drew."  He  married  Janet  Dye  of  South  domestic  sources  of  sulphur  has,  of  maybe.  Between  the  time  this  is  writ-  iport  Paskoyac.  from  the  La  Ver- 

less  cost.  Since  there  appears  fo  ''ery^  flexible  pricc.s.  Not  ‘•’  be  John  H,  McDonald  was  born  in  Porcupine  and  they  have  lhrecleour.se.  improved.  Nevertheless  -Alberta  —  The  Liberals  have  |  ten  and  election  date  a  lot  can  jendryes  the  year  before.  In  th,? 


is  very  flexible  pricc.s.  Not  to  be 


.Alberta  —  The  Liberals  have 
half  a  dozen  in  Alberta  now. 


be'small  likelihood  of  wages  being  <’‘‘ber,  is  the  very  high  Montreal  on  July  7.  1913.  He  isidaughters  and  two  sons.  u.scrs.  appear  to  be  fairly  hesitant,  half  a  dozen  in  Alberta  now. 

sharply  reduced  in  the  Canadian  quality  product  coming  from  Nor-  therefore  jii.^t  past  his  40th  birth- j  In  June  1949  he  wa.s  Liberal  can-!  at  making  a  permanent  switch  as!  ^'bey  might  hold  them  or  they 


might  only  get  half  that  many. 
The  Liberals  claim  they  will 


merchant  marine,  the  answer  to  Europe.  day.  He  has  been  around  Ottawa  jdidatc  in  Carleton.  One  of  the  pic- j  higher  capital  costs  are  involved,  might  only  get  half  that  man.v.  ;  may  come  a  roorback  of  sc 

shipping  predicament  would  .sccml  moment,  Scandinavia  and  g  jittle  under  ten  years  and  |tiiresquc  phases  of  John  McDonald’s!  There  is  a  point  at  which,  despite  j  ^be  Liberals  claim  they  will  1  So  I  end  a.s  I  began— L 

to  lie  in  the  provision  of  more  cf-,  j‘'®‘  about  neck  and  therefore  has  been  in  the  city  for  |  career  was  his  galaxy  of  profcssor.s.  j  these  higher  costs  that  pyrites  be-’  ’’’•’be  gains,  but  this  sounds  like  ]  (Continued  on  page  11 

ficient,  functional  ships  requiring  exporters,  with  Can-|ggjjj.g  time  than  his  Conservative  I  They  included  Hon.  Douglas  Ab-icomc  more  economical  and  recent; 

less  manpower  to  operate.  'u7ut*^^u-  ^  ® ‘^bt  y  in  the  lead,  opponent,  Drew.  jbott.  Minister  of  Finance;  Hon.  developments  in  elemental  sulphur '  D.^^/***  It  /«*«*«  Prkwtt* 

Work  on  Agreement  ,  While  this  country  recently  lost  graduated  from  McGill  Uni-  Brooke  Claxton.  Minister  of  Na- !  prices  may  well  mean  that  our  by-  11115/1  LOlUmOia  1  OriS  HUVing 

Meanwhile  the  Canadian  govern- percentage  of  1935  and  look  his  Defence;  Hon.  Arnold  Hce- j  industry  and  the  mines'  1  •  Ctl  •  •  ft 

ment  1*  working  on  a  proposed ! Internationa  trade,  1939.  He  later  took  ncy.  Canadian  Amba.^sador  lol^-hich  produce  the  pyrites  can  looW  KeCOrU  UrUin  ohlDDinS  OeUSOU 

trade  agreement  with  Japan  whichj*^^*^  piopor  ion  as  t,rea  y  in  graduate  al  the  Carnegie  | ''^s.^hington.  forward  to  a  somewhat  greatcri  _ _ 

It  is  expected  will  restore  business  since  prewar  years  an  school  of  International  Law  and'  v  *•*  !  measure  of  stability  than  in  the'  Snecial  to  The  Financial  Timp« 

between  the  two  countries  to  .TT?  ‘^e  Harvard  Graduate  School.  There  is  a  rumor  going  around  •  pg,,  ,  ^  I  "  u  !  •  u 


trade  agreement  with  Japan  which pioportion  has  sreatly  in-  graduate  at  the  Carnegie  | Wa.-hington.  forward  to  a  somewhat  greater!  _ r I*  &  | years,  it  has  averaged  118  frost- 

It  is  expected  will  restore  business  since  prewar  years  an  school  of  International  Law  and'  v  *•*  !  measure  of  stability  than  in  the'  Snecial  to  The  Financial  Timp«  Ifrec  days*  as  compared  with  the 

between  the  two  countries  to  a  Scandinavian  countries  have  Hg^^g,^  Grg^„g^p  There  is  a  rumor  going  around '^ppp^  g^^  ,  Special  to  The  Financial  Times 

semblance  of  what  it  was  before  ‘h*’  du^locations  j  ^939  ,,g,  pg„p,  Bar|‘h«t  John  McDonald  is  a  Catholic^  .  Vancouver  -  Never  before  have  ^shipments,  but  during  the  past  yearl^^jp,  g^^^  3.,^ 

world  War  II.  Lumber  intcre.sts!°'  "■  '  jof  Quebec  and  joined  John  A.k-nmg  m  the  traditionally  Orangej  ^  >  L  *  Columbia  s  seaports  sh.p-;tbe  Pacific  coast  has  iM'ofited  from,pf  ^ 

V, _ u,.,«  _ _ in  (hr;  New  Zealand  Pulp  tn  hoenme  Nnlan  and  Me-  Bi'otcstant  riding  of  Carlcton.  ThL<;  “quid  sulphur  dioxide  dc-  ped  as  much  gram  to  the  markeb,;a  more  favourable  freight  rate’ 


Special  to  The  Financial  Times 


5-2.  But  it  looks  at  this  writing  Chavelier  de  la  Come  who  took 
more  like  6  to  1  for  the  Liberals,  jpvcr  a  fort  at  The  Pas.  known  a.s 
Between  the  time  this  is  writ-  iport  Paskoyac.  from  the  La  Ver- 
ten  and  election  date  a  lot  can  endryes  the  year  before.  In  th.'j 
happen.  Even  between  the  time  following  year  a  Hudson’s  Bay  Co. 
this  appear.’!  and  election  day  man,  Anthony  Hcnday.  visited  thi» 
may  come  a  roorback  of  sorts.  French  explorer  and  wrote  in  hU 
So  I  end  a.s  I  began— L  150  diary  that  he  had  eaten  the  pro- 
(Continued  on  page  11)  j  ducts  of  the  grain  grown  on  Pas- 

.  [quia  land. 

IJ  „  Common  .Misapprehension 

t  V*  tv  A  common  misapprehension  is 

•  that  the  area  is  part  of  the  frozen 

PPtng  iyeCLSOn  north.  .Actually,  during  the  past  ten 

*  *  ^  years,  it  has  averaged  118  frost- 

Financial  Times  compared  with  the 

imorc  southerly  Brandon  region 


Vancouver  —  Never  before  have, shipments,  but  during  the  past  year 


World  War  II.  Lumber  intere.sisl”'  “■  of  Quebec  and  joined  John  a.  ‘ ,  -  dioxide  dc  i  d  .o.p-  u.v  x ...  pm  ueu  xrom  ,^^ 

here  have  been  co-operating  in  thei  New  Zealand  Pulp  Nolan  to  become  Nolan  and  Me- 1  riding  of  Carlcton.  ^bbs  ^  °  f  {P‘’d  ^  "““jh  S>-a<n  to  the  markets;a  more  favourable  freight  ratc!^„,,  ^ 

development  of  such  an  agrccmcnt.|  The  announced  pulp  and  paper  Donald  law  firm  with  offices  in  thej'-^  -'c-  He  was  baptised  in  ‘be  ^  J'"  nlant  anS  the!'’.,  during  [structure,  and  the  resumption  of’^^^j^g, 

and  ft  is  contended  that  a  “favored [extension  in  New  Zealand  is  not  Beil  Telephone  Building.  :‘^'bu-’ch  of  England  and  his  •‘‘cis !  ‘  and  the  ^  the  pa.st  season.  .  ^  the  Far  Ea.st  on  a  large;  v:--ito-.  to  ,hc  northland. 

nation”  tariff  agreement  withlbbely  to  prove  too  significant  for  m  1941  he  enlisted  in  the  RoyaliS"  ‘he  public  schools.  ?  d  d  ”  "  *“■  '•^cale  also  accounted  for  some  of]  jg  p,ecipitation  the  2n-vear  mean 

Japan  would  place  Canadian  cx-,‘be  Canadian  industry.  Any  sur-  Canadian  Navy,  He  graduated  a.’’ I  As  tn  the  claim  that  "McDonald  |  ‘  ^  pulp  ant^  paper  mdus- Vancouver  earlier  in  the  sum-jthe  expan.sion  in  British  Columbia’s! fo,.  The  Pas  i.s  16.86  as  compared 

porters  of  lumber  and  other  forest  P’^®  which  New  Zealand  accumu-  g  member  of  Ihe  first  class  withimight  make  it”  there  arc  two  ar-!  ^  ‘Uimer,  which  caused  a  congestion  of|export  grain  trade.  with  Winnipeg's  19.94  inches.  Thf 

r  1  .  -It  .  .  I  I  .  .  .  _  .  .  1  nlapf*  of  piriTimta  .^ii  nniir.  i cUirxo 


nominal  growth  which  amaze# 
vi'itn"--  to  the  northland. 

In  precipitation  the  20-ycar  mean 
for  The  Pas  i.s  16.86  as  compared 
with  Winnipeg's  19.94  inches.  Thn 


products  on  a  competitive  basLs  will  be  confined  to  the  Aus-  tho  rank  of  .sub  lieutenant.  That  guments  advanced.  One  i.s  thal  ;^  Rr,  rt  d  ch  n  n  i  i  ship,  in  the  harboi  for  Development  of  the  Far  Eastern !  20-ycar  moan  temperature  for  The 

with  other  exporting  countries.  Bri-  area  as  shipping  charges  was  at  Halifax.  After  further  train-  Drew  has  had  bad  luck  in  P''f’'''uus '  ^  irmnn  (  n-  shipments  from  ‘b's  particularly  with  respect  toiPas  is  30.9  which  compares  with 

tish  Columbia  milLs  have  already  j  would  be  prohibitive  to  Britain,  ing  he  wa.s  engaged  in  intelligence  ridings,  notably  Simcoe  Ea.st  na(Mral''9a!  in '  J^Pao  and  Korea,  was  res-lthi-'^  city's  19.94 

been  able  to  build  up  a  consider-  ‘or  instance.  Moreover,  if  the  plans  work.  High  Park.  The  other  claim  by  ‘he  j ‘"  New  Westminster  exceeded  ‘20.000.-,  ^  proportion  of!  The  potential  market  in  the  ever- 

able  trade  in  lumber  with  Japan,! ‘or  Australia  to  use  New  Zealand  in  February  1944  he  was  ap-  Liberals  is  that  Carleton  is  no,-^P‘"‘‘^'  000  bushels  when  the  season  term- increased  Pacific  coast  busi-iexpanding  northland  for  dairy 

but  countries  such  as  Sweden  andjPPlP  newsprint  manufacture  pointed  Director  of  Demobilization  longer  a  rural  riding;  it  is  more  j  Nor^nda  MiL^sWaS  although  shipments  to  the!  ^Continued  on  Page  I,$( 

Finland  as  well  as  the  Unitedieomc  to  fruition,  it  will  probably  land  adviser  on  Discharge  Affair.s  ‘ban  half  urbanized.  The  people!'"  ‘952  ‘tom  Noianda  Mines,  Waite  previous  records.  'vmted  Kingdom  also  maintained  al - -  - - 

States  have  a  tariff  advantage  un-!  be  Britain  rather  than  Canada  j  to  the  Minister  of  National  Defence,  crowding  into  the  wc.st  end  have  a  |  Amulet  Quemont.  Last  Sullivan,  The  previous  years  total  was.  level  Although  Britain  did!  COMPANY  INDEX 

der  present  conditions  I  which  will  suffer  .since  a  high  per-  when  demobilized  in  October.  194,5,  far  higher  proportion  of  Liberals  Normctal  and  the  Weedon  mine  m  1 1 1.5.000.000  bushcLs,  which  at  ‘he !  f  Pase  Page 

The  Canadian  tariff  structure  has  centage  of  Australian  imports  oflhe  held  the  rank  of  commander.  than  there  arc  out  in  the  count.v. ,  Q'^'bcc.  and  from  the  Britannia  |time  was  also  an  all-timc  high,  j  ‘^mlt  for  threomrg  L^she’ 5  Kc\'^A^d^'^on  I 
three  main  cat ecories- British  nre-  ““s  commodity  come  from  the  .>  So  his  supporters  are  already  I ‘"  British  Columbia.  Had  the  strike  not  occurred,  of-  l  ^  .  “  '  '  " i  Anslo-Can  Oil  9  Lake  Shore  .S-? 

ferential.  most  favored  nation  and  United  Kingdom  at  present.  In;  He  was  appointed  executive  as-  claiming  the  first  Liberal  victory  Already  by-product  pyritc  is  used  j  fidaLs  of  the  Canadian  Wheat  ^  I 

general  Japan  is  now  in  the  gen-  ‘952.  the  entire  Australasian  area  jsistant  to  the  Hon.  Brooke  Claxton,  since  Confederation.  Well,  wc'll  see.  M"  ‘be  manufacture  of  sulphuric  Board  believe.  Vancouver's  grain uanaaian  ,,rain,  ana  a  con  [Brazilian  Tr  .3  Miu-i^enor  .M^al.  9 
_ _ _ _ _ accounted  for  only  1.7  per  cent  of|thcn  Minister  of  National  Health  McDonald's  been  a  live  wirel‘’eid  in  the  plants  of  Nichols  Chem-  shipments  would  have  been  at  least  portion  of  it  is  movingiB^A  wi,chr,und  .Llon'iario  9 


COMPANY  INDEX 


McDonald's  been  a  live  wirel'’eid  in  the  plants  of  Nichols  Chem-  shipments  would  have  been  at  least portion  of  it  is  movingiB^A  wii-chnund  .Llon'iario 


3  Lost  Mines 
?.  Marbenor  Mai. 
.5  Mining  Corn. 


Company  Earnings 


Canadian  newsprint  exports  and  and  Welfare,  During  the  summer  around  Ottawa.  He  was  rough  and  ‘c^l  Company  at  Vallcyfield.  at  20. 000.000  bushels  greater. 


;  through  west  coast  ports. 


.1  .Vewfd  Light 


Net  Earnings 


putting  it  the  other  way.  for  less  of  1946  he  was  a  member  of  thejlough  with  Drew  at  the  contradict-  Sulphide  Ontario,  and  at  Barnet,  There  is  stil  la  heavy  carryoverj  Although  Vancouver  was  temp-  Can.  Gcn'l^  ^'ui^d  ’  Parke*”  Drufin 
than  50  per  cent  of  the  area's  Canadian  Delegation  to  the  Eco-  ory  meeting  at  Richmond.  Carlcton  I  B.C.  St.  Lawrence  Paper  Mills  at  of  grain  in  storage  on  the  Canadian  jorarily  crippled  by  a  fire  in  one  of  can’  Marconi  2  (Quebec  Smelt. 

nr.mi#'  and  Crtnial  Cniinnil  rtf  in  lOdO  ana  Vin  ni.llna  Thrpp  Rivpr.c  anrl  Cpllimhia  Ppllii-  nrairipc  hppaiicp  nf  lact  cpa  enn  *c  1  t.hp  lapppr  plpvatorc  aa  U’ptl  ac  hv  Ceialiese  C  (>rp.  2  SagUenaV  P. 


19^-3'"\*95l*-32  per"/!?  ‘mporUs.  nomic  and  Social  Council  of  the!county  back  in  1949  and  he  pulled  Three  Rivers,  and  Columbia  Cellu-  prairies  because  of  last  season'slthe  larger  elevators  as  well  as  by  I  pj“i'j^"^Yha^basc'a  9  lL''La'w.' Corp. 

S  *  $  It  is  well  known,  of  course,  that  United  Nations  New  York.  Whenia  new  one  this  time  when  he  drew  lose  at  Prince  Rupert,  B.C.  are  the  bumper  crops,  so  that  shipments, the  two  months’  grain  handlers’  Continental  Oil  2  Siscoe  Metals 

Niagara  Wire  .367  ,547  .3.31  by  far  the  largest  percentage  of  Brooke  Claxton  transferred  to  a  knife  on  George,  no  pun  intend-  only  pulp  and  paper  mills  burning  may  be  expected  to  continue  inlstnke.  it  is  estimated  that  this  port  Dist-Seagrams  7  Steel  of  Can.  2 

&gare  ^*0®***'*  115  ^«8  135%  Canadian  produced  pulp  is  con-  National  Defence  he  took  with  him  cd.  Drew  got  mad  and  blew  up  pyrite  as  a  regular  source  of  sul-  considerable  volume  well  into  the  jeontributed  about  100,000,000  oom”  .Asbestos  3 'rcF  "'(“an^'a  ** 

C.  tc  D.  Sugar  !*?2  sumcd  by  paper  mills  integrated,  as  his  assistant,  the  same  John  Me-  when  McDonald  proferred  the  phur  in  their  plants.  new  crop  year.  bushels  to  British  Columbia’s  total.  Dominion  Stores  7  Trans  Era  oils 

Neon  Western  146  ]o5  2.d9  ,,  ..  p...  p,  Donohue  Bros.  2  Twin  City 

- - -  either  in  the  United  States  or  Donald.  knife  and  suggested  that  he  cut  Canadian  supplies  of  pyrites  arc  More  Favourable  Rates  or  about  five  times  as  much  as  Esteili  Mines  9  Tungsten  Corn 

^*CTange^*^'  840.011  921,201  Canada,  with  the  pulp  mill.  The  In  1947  he  returned  to  his  law  taxes.  But  then  the  Conservative  known  to  be  enormous  so  that  the  Eastern  Canadian  ports  have  also  the  other  ports  of  the  province  j  Hol^Rmifrcw  .3  Wee^on'^P.vVitcl* 

J— Net  10^°"*^  period.  biggest  user  is  the  newsprint  in-  practice  and  opened  up  an  office  leader  had  an  hour  to  think  things  supply  situation  is  not  a  problem,  been  operating  at  capacity  in  grain  combined.  Ilmpcrial^ofl  ’  ^nc*ton^*M 
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Agnew-Surpass 
Earnings  Gain 
On  Peak  Sales 


Southam  Net  Up 
Widely  1st  Half 


jCanada  Dominion  to 
Operate  Both  Plants 


Annual  report  of  Asnow-Surpaj? 
Shoe  Store."!.  Ltd.,  for 
ended  May  31st.  19,53.  shows  net 


Chatham.  Ont. — Canada  and  Do- 

-  I  minion  Sugar  Ltd.  will  operate  bothj 

Interim  report  issued  b.v  The  Chatham  and  Wallaceburg  beetj 
.Southam  Co.  Ltd.  covering  opera-jsugar  plants  this  season,  despite  ai 
linns  for  first  half  of  current  .year  substantial  drop  in  sugar  beet  acre-j 
shows  net  earnings  for  period  (fig-  agre  from  the  previous  year,  share- 1 
ures  unaudited)  of  $1,057.57  .  equal  holders,  were  told  at  annual  meet- 1 
to  $1.41  a  share  on  outstanding  ing  here  by  compan.v  president.  Tor- 
fiscal  vear  This  represented  a  marked  rid  weather  coupled  with  adequate 

improvement  over  results  for  cor-' rainfall  in  the  nine  sugar  beet 


Control  Change  l^bitibi  Earnings 
ForCanMarconil^'^^ 


Acquisition  of  major  in¬ 
terest  by  English  Electric 
Co.  announced. 


Joint  announcement  was  made 

■I'sponding  period  of  last  year,  for  growing  counties,  he  said,  promise  thLs  week  hv  Sir  Ceorrr  H  Nelson 
earnings  moderately  higher  than  which  earnings  were  shown  at  $803.-  even  better  than  normal  yield.  i,-  ^ 

for  preceding  year  on  sales  at  a  <>17.  equal  to  .$1.07  a  share.  The  first  of  a  series  of  farmer English  Electric 

new  high  record.  Net  for  vear  un-  Oro.ss  revenues  for  19.53  fii.q  half  tours^  of  the  coninany;s  Experimen- jCo.  Ltd.,  of  London.  England.  Major 
der  review,  after  all 

•mounted  to  $492,396.  equal  to  period  last  vear.  an  increase  of.Scptcmber  president  told  the  mcet- 
S1  18  a  share  on  outstanding  stock. I  13  I  3  per  cent.  Operating  expenses  ing.  Re.search  is  being  directed  b.v|Ltd..  London,  and  Stuart  M.  Pin¬ 
as' compared  with  $422,940,  equal  to  were  more  than  $1.1  million  higher, company's  agricultural  scientists  iniiayson.  president  of  Canadian  Mar- 


Interim  report  of  .^bltibi  Power 
Paper  Co.  Ltd.  for  first  half  of; 

1953.  covering  operations  of  com-; 
pany  and  subsidiaries,  shows  rn 

increase  in  consolidated  net  r,  /-  ..xrariia-  .\llanlic  Sugar  C 
ings  over  those  for  correspom  ,  Do  ■\ 

period  of  last  year  at  $1,763,220.  Do  5'"’.  Dr. 
equal  to  $1.06  a  share  on  outstand- , 
ing  common  stock  as  compared  with  .Muminiun  of  Can 
$4,404,055.  equal  to  $0.97  a  share.  .Miiminuini  I.ld.  C' 
Improvement  in  net  earnings  was  Anslo  Cdn  Tel  A 
in  face  of  slightly  reduced  net  sales  'no'^t'^v'^Pr 
I  for  period  under  review  and  some-  .\unor  Gold  C 


$1.05  a  share,  for  previous  year 
Sales  of  compan.v  and  wholly- 
owned  subsidiary  for  the  latest  fis¬ 
cal  year  reached  a  new  record  high 
of  $11,329,431.  an  increase  of  $771.- 
976.  or  7.3  per  cent,  over  the  jirc- 
vious  year's  figure  of  $10. .557. 4.55 
Consolidated  earnings  before  u^- 
amounted  to  $1.078.3"- 


...  $10,949,974  as  against  $9,806,270;  close  eo-operation  with  the  Ontario  ■  ,  , 

$309,140  was  charged  to  deprecia-!and  ILS.  Departments  of  Agricul-  Co..  Montreal,  of  the  purchase 

I  of  control  of  Canadian  Marconi 


char"e=  '‘'Pt’rfed  at  $1.3.445.689  as  com-  tal  Farm  at  Wallaceburg.  now  in|Gcneral  L.  B,  Nicholls.  C.B..  C.B.E..  I  what 'lower  'operafin'g '  profits  Net 

pared  with  $11.86.5,1.53  for  the  same  ,ts  third  year,  would  take  place  Wireless '  t=nles  are  showm  o}f  %r,$54:.302.79^  r.anv  of  Montreal  C  . 

from  $54,962,444  and  operating  pro-  Bank  of  Toronto  C.. 
fit  at  $1,5.345.286  from  $15,573,200  ^ 

Depreciation  provision  was  .some-  Beaver  Lumber  pfd. 
what  higher,  at  $3,169,372  as  com-j  Do  .A'  .. 

.  j  mu  •  .  u  u  .1  #  -  t  .  ^  j-  ..  ..pared  with  $3,076,180:  interest.  Belleterc  Quebec  C 

tion  as  compared  with  $263,236;  tiirc.  The  purpose  is  to  show’  whatlof  control  of  Canadian  Marconi |  3,. „pj.  at  $713  014  from  Dorticclli  t 

while  tax  iTserve  w’as  up  at  $1.029.- can  bj  done  with  run-down  farms|company  by  The  English  Electric !  $761,476;  while  income  taxes  ab-  B°d"  Conriruction  C 

000  from  ,$892,000  hrough  sound  =’~'-'P‘''»*'ra>  prac-l  ‘  '  !  sorbed  $.5,822,000  as  compared  with  ®  Do  ^ 

In  .submitting  report,  r.  S.  Fisher,  1'"®  and  rotational  crops.  Mr.  Me- >D"iP3riy  L'rn'K'f  '  ,$6.46,5.000.  ;  Do 

president,  .states  that  general  bu.si-  added  tliat  a  second  farm  with  the  approval  of  Canadian  and  Net  working  capital  as  at  .Ttmc' 

"iron  proiecMn‘'thT  spr^^^^^  The  announcement  stated  that.-^fbh  shows  an  improvement  over .  g.;.?wn'^Co."pr.  . 

stiong  and  that  volume  of  conipan.viP*B,iect  in  me  sprin«  or  mu  t-  ,•  u  figure  at  same  time  last  year  at  Brown  Co.  Pr . 

operations,  both  on  a  physical  and  directors  were  re-elected  for  L.K.  governments.  The  English  529,7.52.48.5  as  against  $25.4.54,916;  this,  Burrard  Dry  Dock  A. 

mil**-  Electric  Co.  Ltd,  has  agreed  to  buy  in  face  of  a  marked  decline  in  in-  ' 


come  taxes 

•s  compared  with  $924,826  year  be-  ftojlnr  basis,  has  reached  "new  high  'be  ensuing 

fore.  Income-taxes  were  .$.585,981.  jpvels.  Increases  in  both  advertising  WDstbournc,  president  of  Tate  A- 
up  substantially  from  the  $.501,880  and  circulation  revenues,  he  says,' Limited.  London.  England. . '‘Dm  Cable  and  Wireless 
reported  a  year  earlier.  Deprccia-  have  resulted  more  from  increased  D  J.  B.  Lash,  Q.C..  of  the  legal ;  latter's  inrest.  amounting 
calculated  at  physical  volume  of 


per  cent 


business  than  "''B'  I-a-'h  A-  Lash.  Toronto,  filled  . . . 

accordance  with  the,  from  higher  unit  selling  prices;  and.|5'^^‘'Bcies  on  the  board  during  the  _  nn 

mal  procedure^  stood  although  costs  have  increased  also,  Past  year.  canaaian  .via: coni  co 

English 


,u  ventories  to  $30,' 
ISO.  732. 

50.6 


25,580  from  $35,- 


tion  on  fixed  assets 
full  rates 

company's  normal  , 
at  $125,062  compared  with  $120,406.  the  ratio  of  revenue  to  expense  has 
Current  as.sets  at  the  end  of  the  been  improved, 
fiscal  period  are  shown  in  balance  Higher  provision  for  depreciation 
sheet  at  $4,206,140  compared  with  president  points  out.  follows  upon 
$3  844  514  as  at  Mav  31.  1952,  and  major  expenditures  on  plant  im- 
cuVrent  liabilities  totalled  $1.695.7.54  provement  and  expansion, 
against  $1,250,861.  Net  working  capi-  Report  stales  that,  just  as  it  was 
tal  stood  at  $2,510,386.  a  decrease  of  in  course  of  preparation,  a  47  per 
$83,267  for  the  year 

New  stores  Opened 


TCF  Canada  Plant 
Is  In  Production 

Two  major  steps  have  now.  u  is 


The  English  Electric 
purchased  Marconi's  Wireless  Tclc- 


cent  interest  was  acquired  in  The  announced,  been  completed  by 
News-Record,  Ltd.  of  Kitchener  TCP  of  'Canada  Limited,  newly 
which  pubILhes  the  Kitchener-  launched  producer  of  transparent 
During  the  year  directors'  report  j  Waterloo  Record.  This,  it  is  pointed  cellulose  film  in  this  country, 
gtates  addition'  to  fixed  assets  were.  out.  is  a  minority  interest,  and  has.  Robert  K  Tinkler,  president, 
made  at  a  cost  of  $161,176.  Of  this  been  acquired  as  an  inv’cstment.  The,  states  that  the  first  half  of  .... 
amount,  $20,802  was  expended  for  has  a  daU>^  circulation  ofeompany's  new  plant  at  Cornwall 

rnost  modern  con¬ 
structions  in  the  world  for  nrn-  and  will  continue  to  hold,  all  Mar- 


replacements  and  modernization  of  approximately  29.000, 
manufacturing  facilities,  and  $140.-  •  — 

Ses"' Saguenay  Power 

New  stores  were  opened  in  the  I  1.  jJ^lf 
course  of  the  year  at  Toronto  and  '  iL4ll  I  xcl 

Aylmer.  Ont.;  M'oodstock,  N.B.;  St.  - 

•John's.  Nfid.;  and  Lethbridge.  Al-  Interim  report  of  Saguenav  Powc 

berta  Two  stores  were  closed  dur-  Co  Ltd.  and  subsidiaries  for  the  "-vnii.ai..  ,ias 

the  .vear-at  Listowel.  and  one  months  ended  June  30  Jhow^ 


,td 

la  an  B  '  „  fan.  Cement  . 

to  .1(1.6  In  submitting  figures  D,  W,  Am-  tion.  Bank  ol  Com.  C. 

of  the  share  capital  of  bridge,  president,  states  that  the  in.-iCan  Breweries  C  ... 

provement  in  earnings  over  the  cor-  ^  Edry  C 

rc-ponding  period  of  1912  is  due  cdm  Fairbanks  Morse  C.  . . 
Company  largely  to  the  easing  of  the  very ,  can.  Foils  A 

large  tax  burden  which  the  com-  Can  Foils  C  . 

pany  is  required  to  carrv.  Everv  ^bn.  ice  Machine  .A . 

graph  Company  Limited  of  England  effort  is  being  made,  he  says,  to  re'-  Dredge  C  . 

some  seven  years  ago. -Now.  through  duce  overhead  expenses,  to  avoid  can.  Safeway  r  1st  pf. 

ron  further  increases  in  cost  of  produc-'  Do  5’»  2nd  pfd. 
English  Electric.-,  control  of  Can-jjj^i^  and  to  reduce  inventories  ,  Can.  Foundry  &  Forging  A 
adian  Marconi,  there  is  thus  rc-'  Company's  new  sprint  mills.  Mr-  ! 

newed  a  relationship  that  began  -Ambridgc  states  have  been  running 'catclli  A 
eiffv  =  n  '’’d'i'  I'atcd  capacities  for 

ove.  fifty  years  ago,  when  Canadian  months.  The  demand  t2.itclli  B  . 

Marconi  Company  was  created  by  for  fine  papers  now-  appears  to  be  chartered  Trust  C . 

the  British  Marconi  organization  as  Jf^sonably  stable  and  the  market  I  Coch’-a  nc  Dunlop  A  .... 

j.  u  J-  Au  1  pulps  of  most  grades  has  imorov-  Cockshutt  Farm  c  ...  . 

the  it,'  Canadian  subsidiary.  At  that  pd  .somewhat  in  recent  weeks  i  Comnioil  Ltd.  C 
time,  Canadian  Marconi  secured,  - 


pro¬ 
ducing  transparent  wrapping  ma-  cori's  research,  manufacturing, 
terials-has  now  gone  into  produc  .p^,  pj,,  Canada, 

tion.  The  remainder  of  the  plant  is, 

scheduled  to  commence  full  scale  No  change  according  to  announee- 
production  by  the  end  of  the  year.  ppp.,(  j,  contemplated  in  the  admin- 
Thc  second  announcement 
veals  that  the  company  has  now 


Kerr  Addison  Net 
First  Half  Gains 

Kerr  .Addison  Gold  Mines 


istration  nr  operation  of  Canadian  p^borts  net  earnings  of  $1,948.16.'?  cosmos^  ft 
•  r-  u  u  -11  'bf"  Dl'i't  SIX  months  of  this  Crnwn  Co 

,  Marconi  Compan.v.  which  will  con-  ypa^.  This  was  equal  to  41.08  cent'  clZn  t" 


of  the  New  Glasgow  stores.  As  of  pn  p  rg'n  n  g  '7c^“enue‘‘"modera7e'lw  ,  headed  by  tinue  to  be  run  by  Canadians  as  a  ner  share.  For  corresponding  period 

May  31  last,  there  were  105  stores  higher  than  for  corrc'S.nV  ^  Canadian  enterpri.'c  for  Hie  ad-  amounted  to  A  . 

. .  ....  .  .  .  to  38  cents  per  doIu  Bndcc'c  ' 

rd  for  locations  in  Toronto.  Corner  ,$4.322,8.56,  '  Net  'income""'f(ir"’''*tho '  'f ...,.01,.^..,  _snarp  Dom.'  Scottish  Pr. 

Brook  and  Edmonton  orrinw  Vl  efimi -li  Toronto.  Sales  in  British  Columbia  tton  and  for  the  development  of  V  alue  of  production  ro.'c  to  Dom.  Stoics  c 

The  John  Ritchie  Co.,  .'how  e.i  Operating,  maintenance  and  ad-  p^Mvor  .i  hp  bovp  Uppp  =r,r,pinfpd  The  full  resources  :n  research,  dc-  ore  Avera-r  reenverv  'ppr  tr.p  Donohue  Prov  c.  . 

i.it.  .-A.iia  n  lecovery  per  ton  uupuis  Ficrc-  Pr,  . 


i_  ’ppp-.jpp  Lca'c' have  been  'ign-  ncHpd  located  in  Montreal,  with  Frank  ""'  si, 799.545,  equal 

in  operation.  Lca.  e._havc  ocen  .un  ppp,ph  last  .''oaj  a,  $4,460,399  against  Baker.  Ontario  sales  manager  in  A'ltnccment  of  the  Marconi  organiza-  .hare 

income  for  the  Toronto.  Sales  in  British  Columbia  tion  and  for  the  development  of'  Value  of  production  ro=e 

corn-land  Alberta  will  be  handled  by., .^p  p,pc„.pnip  indu.'trv  in  Canada.  ®6"-85-2I5  from  $5,814,492  due 
r,  .  •  ■■  ,  Smith.  Davidson  A-  Leckv  in  Van-  .  treatment  of  a  higher  crade 

pany.  The  John  Kitcnie  CO..  snowe.T  Operating,  maintenance  and  ad-  couver.  who  have  been  appointed  The  full  resources  :n  research,  dc-  ore.  Average 

a  substantial  ‘T  , velopment  and  production  of  Mar-  w-as  $7.68.  compared  with  .$7.i2  and 

Ritchie,  was  incorporated  under  the 'were  S20(.69o  compared  w’ith  $205.-  ..nHor^tbo'  parent,  the  English  Electric  317  ‘  ’  Kldcr  Mires  C . 

Tiame  ^  Country  Lane  Shop  Corp.  510.  other  taxes_exclusive  of  income  cellulo'^  film"  or  -TCF  fflm"  Company,  will  be  available  in  in-  Since  the  annual  meeting  „„  C . 

premi'I^Tn  tre"citv^f  and  ProviHon'^*' manufacturer  creased  measure  to  the  Canadian  Apnl  27  repcirt  states,  company  .Motor  A  and  B 

premises  in  tne  city  01  wueoec  a.. a  ,  rrovi.'ion  fcir  depreciation  M-as  of  transparent  cellulose  film  in  the  ^  •  i'^as  substantially  increased  its  ore 

manufacturing  men  s  and  women  s  lower  at  S43o,i,,8  from  $441,038  in  I  Dominion  has  been  Canadian  In-  Company  Moreover,  new  impetus ;  pstimate  on  the  3.70n-foot  level.  Be-  Gen,  Dynamics  C.  ... 

pur-  dustries  Limited  which  'ells  it'  "'ill  be  given  to  the  world-wide  ric-.fore  allowing  for  dilution,  the  total  Gon.  sicel  Wares  C  . 

of  John  Ritchie,  has  produced  satis-  with  $62,265  m  the  first  sixTomhs  ^amr^“"'‘''Lnophat' the  Groton  A  Co.  A . 

,  J  ,  ,  ,  United  Kingdom  the  trade  mark 

"Cellophane"  is  registered  by  Brit- 
-■.gj.tk  -Plalled  $3i8..io9  against  ish  Cellophane  Limited,  while  in 
f  '  .amortization  the  United  States  it  has  become  a 

of  con.racts  was  $300,000  against  generic  term  used  by  all  transpar- 
zero.  and  amor^Jz.ation  of  financing  ent  cellulose  film  producers  to  de- 
expenses  was  Si-.”._63  compared  with  .scribe  their  product. 

.According  to  Mr.  Tinkler' 


DIVIDENDS  DECLARED 

And  Other  Official  Notiee$ 


I  Conduits  .Mational  Co. 
Confederation  Life  C 

,  Do  . 

:Con,snl.  Theatres  A. 
i  Consumers  Glass  C 

I  Cent.  Can  C  . 

Cent.  Can  Pr . 

Cont.  Can  Pr.  . 
Cookaville  Co.  A 
I  Irl  Cor.  Paper  Box  C 
'  Corrugated  Pap  Box 
Imp  Mills  C 
Cork  A-  Seal  C 
ust  C  . 


1,20 

1.20 


cement  shoes.  Continental  Shoe  the  preceding  year.  Power 
Sales  Corp.  Ltd.,  another  subsidiary  chased  totalled'  $32,673 


.20 

,.tos. 
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Aug. 
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Sept. 

Aug. 

Sept. 
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Sept. 
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Sept  1.5  Aug. 


factory  results,  the  report  states 

St.  Lawrence  Earns 
$2.12  for  6  Months 


.  service.'. 


Infer  Petroleum 
Isf  Half  Net  Down 


$479,246.  Income  tax  provision  was 
lower  at  $880,871  against  $1,082.03.3 
in  the  first  six  months  of  1952. 


Unaudited  consolidated  net  prn- 
fit  of  St.  Lawrence  Corporal, on 
Limited  and  subsidiary  companic' 
for  the  six  months  ended  June  30 
1953  amounted  to  $2,335,283  equal  CanaHei  AonernI  Eiim.4 
to  $2.12  per  share  on  the  1.102,715 
common  shares  outstanding 
compared  with  net  profit  of  $3,096, 

989  nr  $2.81  per  share 
six  months  of  1952. 


Assets  $18,456,416 

Boston —  Canada  Genera!  Fund. 


.....05  tons  per  vertical  foot  having,  00 
an  average  grade  of  .8328  oz.  gold  G. ent  We't  Coat  A 
per  ton  with  the  limits  of  the  three  Gypsum  Line  C.  .. 

ore  zones  not  yet  known.  The  c.-t-  Gypsum  Line  C,  ... 

imates  were  made  from  flat  dia-  ,,  „  ,. 

mnnd  drill  holes  spaced  at  75.foot  ,'u^v  m„'Bnd=r 
,  ,  _  ,  _  mtcrials.  Hamilton  Cotton  Pf. 

International  Petroleum  Co.  Ltn.  \onc  of  this  ore  wa'  taken  into  I  Hami  ton  Co'ton  pr.  , 
.  .  renort.s  estimated  consolidated  net  calculations  of  ore  reserves  in  the  Hamilton  Cotton  C  . 
'"^‘.earnings  of  $12  million.  U.S.  cur-  annua!  report,  when  the  figure  G  . 

1.'5,512.575  tons  averaging  $9.61  ,.^„„ial  Life  C.  .. 

-  -  ,  ''’B.  Between  the  2,6.50  and  imperial  Varnu-h  C  . . 

This  compares  with  net  of  SIA.k  3.70fl-foot  levels,  limited  diamond  imperial  Varnish  Pr. 

m.illion.  or  $1.02  a  share,  for  the  drilling  from  each  level  has  been  DUhtic.'  Pr. 

like  ^icriod  of  1952.  done  except  on  the  2,950  level. 

Interim  report  states  that  in-  - 


1  no 
.5.00 
1.00 


2. on 
2.00 


1.25 


tial  report  from  the  Plant  ' 'avor-  33  cents  a  share,  for.^ 

aole  results  have  already  oecn  ^„„,hs  ended  June  30 

achieved  and  production  is  giving 
a  very  high  standard  of  film, 
especially  in  strength,  clarity, 
sparkle  and  brilliance."  Another 
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Sept. 

.Aug. 

■Vov. 

Sept. 

Sept 
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Aug. 

July 

July 

Aug. 

Nov. 

.Iiilv 

Aug. 
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Aug  ;n 
Aug.  1.1 
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Aug.  10 
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Int.  Gtilities  C.  ... 
Invest.  Found.  Pr.  . 
Invest.  Found.  C.  . 
Investor^  Mutual  C 


nc  first  a  mutual  investment  company,  re- ,  of  ./an,”’  '  .  f^^  'Te  a  I charges  against  1  |  .  u^^ir 

ports  total  net  assets  of  $13,456,416  dfsHnet  advanfaee  in”  ^  a  learnings  in  respect  of  over-all  ex-;  WlOC  I  St  MolT  DtOp 
Two  large  tlcms  adversely  af-  as  of  June  30.  equal  to  $3.62  for ,  * 'nd  nroduce-  in  Canada  an^  exploration  programs  veas  1  11  p 

profits  were  a  drop  in  each  of  2.140  809  shares  outstand- !  fg””"'*  ./clcowd  the  adddional  ^"Ctor  in  the  lower  net  resulL'.  'H  H.D.  Mining  NCt 

-  -  .  -welcomed  the  additional  Net  profit  for  the  March  quarter  Hudson  Bay  Mining  and  Smelting 

this  year  was  $6.1  million,  or  42  Co.  Ltd.  reports  for  first  half  of 'Alfred  Lambert  A  and  B 


feeling  profits  were  a  drop  in  each  of  2,140|809  shares  outstand 

United  States  exchange  of  $L005,- 1  ing  among  la  39.5  shareholders  ;  ,  ,  provided  bv  TCF’ 

.541  and  an  increase  in  depreciation  Canada  General  offers  a  man-  -f  Canada  r  mited 

of  $908,180.  Operating  profit  for  thei^sed  portfolio  of  Canadian  securi-  _ _ _ 

1953  period  was  $7,634.7.54  as  com- '  'ies.  rv  1  »» 

pared  with  $8,741,727  for  the  like  First  annua!  report  of  fund  states  j  OoilOhuC  DTOS.  ' 

period  of  1952.  the  difference  be-  -ha'  its  net  earnings  for  the  fiscal:  .  .  u  tr  ^  • 
ing  accounted  for  by  the  fact  that  year  equalled  19  cents  a  share.!  I  Si  Holr  UOinS 
the  profit  for  the  1953  period  wa.'  including  the  final  quarter  dividend 
after  exchange  discount  of  $309,909  o'  6-  cents  declared  July  7. 

while  the  19,52  figure  included  ex-  - - 

change  premium  of  .$6.9.5.632.  Contincnfal  Oil 
Provision  for  depreciation  for  the  u  C  *  n  • 

1953  period  was  practically  doubled  “OS  CQrnin9S  UQIfl 


Kclvinatnr  C.  .. 

Kclvir.ator  . 

Kerr  Addison  C 


cents  a  share 
$7.2  million,  r 
in  the  year-ago  period. 


.Alfred  LambcrL  A  and  B 
Lanrairie  Co. 


IS  compared  with  19,53.  net  earnings  of  $6,073,644, 

.50  ejmts  a  share. 'drop  oj  26  per  cent  from  the  figure  03X^0!  the  Woods  C  .. 

of  $8,275,366  for  corresponding!  Do  Pr . 

period  of  19.52.  Earnings  are  equal  Daura  Secord  C  . 

to  $2.20  a  share  for  the  latest  period, '  . 

as  ?.gainst  $3  for  the  first  half  of  !  J:^"|.’e‘r'’aE?  Fund  C.  ..... 

,  Lobleiw  Gi'ov  A  &  B 

For  the  first  riuartcr  ended  March  'London  Hose  .A  . 

31  last,  net  profit  was  estimated 

. .  .  -  3  share.  .McCoil  irontenac  Oil  C 

the  second  quarter  was  hamper-;  this  compared  with  net  of  $4.-  McIntyre  Porcupine  C. 

384,508.  or  $1.59  a  share,  for  the  McLcii  McFccl.  &.  Pr.  pf. 


Interim  figures  issued  by  Dono-  HlltOfl  R0pOrtS 

hue  Bros.  Ltd.,  Quebec  newsprint  Ci-. I-— 

'and  pulp  producer,  covering  6  oT0lCO  wrO\A/Tn 

months  ended  June  30th  last'  . .  eo  0-0  nco  1 

show  net  earnings  for  period  HAMILTON.  -  While  production  63.3,8.268.  equal 
!  (estimated*  of  $377,718.  equal  to 


at  $1,922,444  as  compared  with  SI-  Continental  Oil  Co.  reports  sharp-  $1.26  a  share  on  outstanding  stock'*^''  through  hot  weather  and  the  ab-  384,508,  or  $1.59  a  si 

014.264  the  year  before.  Bonds,  do-  ly  increased  not  earnings  at  $19,-  of  company.  This  represented  a  sence  on  their  annual  vacations  of  -warch  quarter  of  1952 

benture  and  bank  interest  was  also  994.090,  equal  to  $2.05  a  share,  for  gain  of  about  27  per  cent  over  1  a  large  number  of  skilled  cm-  — - - - — 

higher  at  $749.56.5  as  against  $.542.-  the  six  months  ended  June  30.  a.'  oarnings  for  corresponding  period  ployecs.  Steel  Company  of  Canada.  1  cf  Holf  Revercnl 

employees'  ' cornpared  with  517.099,C)00,  or  $1.76  last  year  of  $296,533.  cirual  to  99  ingot  output  during  the  first  half  ^  ^  ^ 


943.  Contributions  to 
pension  plan  for  current  and  pas', 
services  amounted  to  $324,903  as 
compared  with  $288,783. 

Profits  before  income  taxes  wer, 
$4,616,389  as  compared  with  $6.- 
843.405  a  year  ago.  Provision  for  in¬ 
come  taxes  amounted  to  S2. 281. 106 
as  against  S3. 746. 416.  Consolidated 
earned  surplus  at  June  39.  1955  wa, 
$18,216,137  a.'  comp, •"red  with  $15,- 
322,344  at  June  .30,  19.52. 

Unaudited  consolidated  balanf-c 
sheet  as  at  June  .39.  195.3  mdicate- 
working  capital  of  ,$27,931,167.  The 
reduction  from  $32,728,587  the  yea 
before  is  more  than  offset  by  ,t, 
increase  of  over  $19,000,000  in  fixed 
assets,  from  $20,849,062  at  June  30, 
1952  to  $30,99.5,829  at  June  30.  195.3, 
Current  assets  at  June  30,  19.53  i  1- 
cludcd  cash  of  $1,940,964.  term  de¬ 
posits  of  $3,500,000  and  short  term 
investments  of  $1.97.5.34.3.  Inven¬ 
tories  at  $22,127,138  '.vere  .moderate¬ 
ly  lower  than  $22,944,363,  the  year 
before. 

New  Peak  in  Shares 
Con.  Investment  Fund 

Canadian  Investment  Fund,  Ltd. 
reports  for  second  quarter  of  this 
year  important  portfolio  purchases. 
Outstanding  shares  of  the  fund 
further  increased  to  a  new  all-time' 
high  total  of  7,450.282  shares  af  the 
end  of  June 

The  fund  reports  purchases  during 
the  second  quarter  of  ^jx  common 
Ktocks  and  thirteen  preferred  stocks, 
with  a  nominal  reduction 
common  stock,  an  increase  due  to 
a  2  for  1  stock  split  and  the  con¬ 
version  of  2.500  Industrial  Accep¬ 
tance  Preferred  into  Common  share 
for  share-  Among  larger  stock  pur¬ 
chases  were  14.300  share.'  Bell  Tele¬ 
phone,  bringing  total  holdings  in 
this  issue  at  the  end  of  .lunc  to 
50,000  shares;  1.710  shares  .Alumi¬ 
nium  Limited,  bringing  total  to  15,- 
710  shares;  4.000  Shawinigan  Water 
and  Power  4>,-2''  preferred,  bringing 
total  to  4.0Ci0  shares:  1.580  Gatineau 
Power  b'r  preferred,  bringing  total 
to  2,^5  .'hares;  .3.65.5  shares  Dom¬ 
inion  Glass  "G  preferred,  bringing 
total  to  7,355  shares:  and  2,7C0  In¬ 
dustrial  Acceptance  $2.00  conver¬ 
tible  preferred,  bringing  total  to 
2,700  shares. 

Company  reports  total  net  assets, 
at  markcL  were  $45,147,532  at  the' 
end  of  June.  The  balance  of  realized 
profits  on  sales,  of  investments  is 
reported  at  $2,200,281  and,  in  addi¬ 
tion,  the  quoted  market  value  of 
investments  exccc 
cost  by  $9,00.3,263. 


share 
19.52. 


Six  months  ot  cents  a  share  on  stock 

Consolidated  net  profits 


In  the  quarter  ended  June  30,  ne'  period  under  review,  after  depre-land  open  hearth  furnaces,  placed 

amounted  to  $9960,000,  or  $1.02  a  elation  but  before  - -  - - •  •*”  ^  ^ 

ision 
i'34.93 


of  the  year  measured  well  up  to  ex-  For  Celonese  Corn. 

for'pcctations.  The  newblast  furnace;  Cclanese  Corp.  of  America 


:  McLennan.  McFeely 

'Robert  -Mitchcl  C  . 

:.I  S  Mitchell  &  Co.  C 
Henry  Morgan  Pr. 

I  Henry  Morgan  Pr . 

Moore  Corp  C  . 

Do  4'o  P  . . 


Pr. 


this  year  net 


.  .  ,  _ „  .  -  —  -  income  tax  'in  operation  at  the  end  of  last  year,  t-ale^  im  _  .  .  — - - 

.'hare,  a.s  against  Si. <13. 000  or  $0.80  provision  of  $357,218.  arc  estimated:  have  given  most  satisfactory  results  ion  at  -cat  Drug  Pr, 


snare  a  year  ago. 


at  $7 


Mutual  Accumulating  Fund 


Nat.  Drug  C. 

IT  -1,.  S9"-674.7I9  from  $72,340,223  in  the  .National  ^Hosicry  A 

Early  in  June  a  second  battery  of  ; period  of  1952  National  Hosiery  'A' 

ke  ovens  was  finished,  completing  increase  in  i/ntum..  u  - 


Newfoundland  Light  C. 


With  eight  of  Canada'.s  26  roof-: 
ing  paper  plants.  Quebec  account.;! 
for  more  than  half  of  the  indu.'try's 
annual  production,  while  Ontario 
with  six  plants,  accounts  for  ovci  1 
one-quarter  of  the  totai.  Elc\'e:i 
other  plants  ir.  British  Columbia  | 
New  Brunywick.  .Manitoba  and! 
Alberta  produce  the  balance.  1 


PortfoliD  Changes  — 

Moreh  31st  ta  J 

unc  30th 

(  niniiKin  'tnek 

•Itine  .30 

Mar.  31 

In- 

p.veept  where  indicartri 

.''hare' 

.’'hares 

erea't' 

.\litniiniiiiii  l.rrl . 

10(1 

100 

B.nnk  ni  .Montreal  . 

000 

OfK) 

Rell  Telephone  . 

1 .100 

1,100 

R..\.  fJil  . 

700 

700 

R.C  Power  " \"  . 

1  ..iOO 

1.20(1 

300 

Rnihiinc  Proilnet'  . 

1,100 

1,100 

('an.  <Y  Doin.  .'tigar  . 

1  ..37.'. 

1 .000 

(‘an.  Malting  . 

1.200 

000 

300 

('dn.  Rrewi  l  ic'  . 

1.000 

1 .000 

(  dn.  Rronze  . 

1 .000 

1 .000 

('dn.  (■aniifi-  . 

...... 

2. .300 

1.200 

1.100 

f'lin.  (.'elanese  . 

000 

000 

(  'In.  Iniiii.'ti i' '  . 

liOO 

HI  Id 

( 'dn.  P;ie.  lilwt- . 

0.30 

.3.30 

100 

( 'dn.  \\  e.'f inghon-e  . 

300 

300 

C,  .M.  A-  > . 

000 

HOO 

Di't.  .■'^eagrain-  . 

2.700 

2,000 

700 

I)<iininion  Bridge’ . 

.300 

.3(J() 

I)*ini.  f'tla-'  . 

.3(10 

.300 

I )<ini.  ( lilelnih  . 

1 .000 

1 ,000 

Don*.  Tfxtilf  . 

.3.0,30 

2.000 

1  .H.30 

hanioii'  PlatTi''  . 

2.100 

2.100 

Fiir.l  A'  . 

000 

HOO 

('lOOfR-ear  Tirr'  . 

'200 

200 

.... 

Ilowanl  .'•iiiiih  Paper  . 

2.100 

1 .100 

1 .000 

Iniperial  ()il  . 

;?oo 

300 

Iniperial  i'ohai-en  . 

1.000 

3.000 

1.000 

Ind'i'irial  Aeeepianee  . 

1.17.3 

1 .200 

I??.") 

1  n'etnai  ional  .Niekd  . 

1..3<)0 

1.100 

400 

I.,'tin'a  .''eenrd  . 

2.S0() 

2.22.3 

I.iiiilaw  -R"  . 

SOO 

SOO 

M.'O'.Millan  k  Rlnede!  . 

3.000 

2.200 

SOO 

.'tiodi'c  ( 'orpn . 

1 .700 

1.700 

.\ai.  1  >rng  Pi'd . 

1 .000 

1 .000 

Nat.  .■'reel  Car . 

2,000 

1 .300 

700 

Noraniia  . 

300 

300 

l';ig(  llersey-  . 

.300 

300 

200 

Penman’'  I.ul . 

1 ,000 

SOO 

200 

Powell  P.iver  . 

2.000 

900 

1,100 

Price  Rro.' . 

1.47.3 

1 ,400 

7.3 

Ro\al  Rank  . 

1 .000 

1 .000 

Pn'-ell  In*l . 

l.:300 

J  .300 

.''hawinigan  . 

1 ,000 

HOO 

400 

.''onthani  . 

1  .Cioo 

I  .HOO 

'"^leel  of  ('am-da  . 

1 .2(KI 

1  .‘200 

Walker.  H,  C.  A  W' . 

1 ,07.3 

1,300 

.'iT') 

W’e.'tiin,  (leu.  kill . 

1 .000 

1,000 

•  •  •  • 

Zeller-  . 

1.100 

l,10(J 

.... 

.  lu  ‘  ”  Increase  in  volume 

the  final  stage  in  the  large  expan-  Rianrhe  -  z 

'ion  nro-’ram  initiated  over  two  ’  "  ^  ■'"’'es.  reflects  1  Norrr.ctal  Min  C 

Sion  proi^ram  ininaiea  over  partial  improvement  that  has' 

years  ago.  The  original  by-product qg^en  place  in  the  textile  inH  istrv  Flour  Pr 

coke-making  facilities,  built  in  1917-  g^a  the  eontin,  ed  .  r  ‘  '  Ontario  Steel  c;. 
1918  have  now  been  comblelclv  rc-  f  .  ,  continued  growth  of  mar-  Ontario  Steel  Pr. 

laiB,  nave  now  oeen  completely  rc  company'.'  chemical  and 

placed  and  expanded  to  191  RFcns,  pigctip  nroducts 


with  .a  consumption  of  almost  5,090 
tons  of  coal  a  day. 

Industry  Fixed  Plant  l.'p 
The  large  investments  in  addi 


Net 


income  for  the  six 


Paten  Mfg.  C 
Paton  Mfg.  Pr 
month  ppnmans  C 


period  increa.'cd  to  .$6,4.38.296.  after  Photo  Engraver.'  C 
charges  and  taxes,  compared  with 
$1,159,896  in  same  period  of  19.52. 


Pioneer  Gold 
Power  Corp.  C 
Power  Corn 


tions  and  improvements  made  by,-^''ci'  preferred  stock  dividends,  in-  Power  Corp,  Pr . 

Canada's  four  leading  steel  produc- '  come  was  equal  to  70  cents  a  com- !  Pccsscb  -Metal  of  Amer.  C 
*  ■ -  Prov.  Trans.  C 


crs.  and  the  increase  in  capacity 
'which  has  been  the  result,  arc  veryj 


nion  share, 
ficit  of  21  cents 


impressive.  The  value  of  land,  j 
..--  buildings  and  equipment,  as  shown  I  ssics 


gainst  a  de¬ 
share  in  the  1952 


the  June  quarter 

on  the  balance  sheets  of  the  four  I  to  $.5,3.157.889,  as 

corrpanics  was  $111.1,35,000  at  thc-'P®'!^"  in  the 


Que.  Tel.  C  . 

Quebec  Power  C 


Rcnold  Coventry  A  . 

com- 1  p,psniirccs  of  Can.  C 

Rolland  Paper  C 


1  000  beginning  of  19,39.  At  the  end  of;'''=<''"S  quarter,  and  with  $.39,464,717  RoHand  Paper  Pr. 
;Iast  year,  it  had  increased  by  .$272,-i‘n  .June  quarter  of  19.52.  Dairy 


669.000,  or  24.5G,  to  a  total  of  .$38.3!-'  ^’or  the  June  ouarter,  net  income 
804.000,  and  each  company  is  mak-'^'’’’^'^^^'®''  .$.3,729,256,  equal  to 


further  substantial  capital  cx-'*^^^'’'  common,  after  charges  and  ^ 


44  i  Saguenay  Power  Pr. 

"  A  .  . 


Ipenditures  this  year.  Ingot  produc-: 
tion  in  Canada,  which  was  1,410,000 
tons  in  1939,  should  be  w'rll  in  rx- 


ta::e.s. 

,04!, 

March 


Thi.s  compared  with '$2,709.- 1 ^ 


26  cents 
quarter,  and 


.'hare  in  the !  Shawinigan  C 
W’ith  ,$21.5.327.  Shawinigan 


cess  of  4.000,'000  tons  this  year.  Can-'"/  ^  deficit  of  17  cents  a_  share  in  j B 


ada  now  ranks  seventh  amon.g  the 
steel-producing  nations  of  the 
world,  and  second  in  per  capita  steel 
'  consumption. 

The  contract.'  betw’cen  the  Com- 


the  second  quarter  of  1952. 


,:of  America,  C.I.O..  expire  in  the 
.Spring  and  Summer  of  19.54.  buf'Thp'ann 
'provide  that  either  the  Union  or' 
the  Company  may  initiate,  this  year, 
rii.'cussions  concerning  the  basic 


Siiea's  Brew  C 
Sicks  Brew  C. 
Silverwood  Dairies 
Do  'B 

Simon,  H.  Pr, 

Ltd  C 
Gold  &  Plat 
Stand  Brand.'  C . 

I  ^ e  prepaialion  of  annual  reports. :  gQ  Gan.  Power  Com.  . 

ouncement  state.'  that  the 
award  was  received  "for  distin¬ 
guished  achievement  in  annua 


HF.VRV  MORGAN  AWARD 

'  Henry  Morgan  and  Co,  Ltd.  1 
nominees  that  it  has  received  the  Simpson' 

pany  and  the  United  Steel  Workers issued  by  The  ' 

Lc  A _ /- T /-.  _ ,  r  inancial  World  for  excellence  in 


A' 


poitin: 


wage  rate.  Under  this  provision, ; 


lion  has  requested  a  wage 


Winnipeg;  The  Great-West  Life 
Assurance  Co.  established  a  new 


in 


for  five  consecutive 
recognition  of  the 


United  Coro  Ltd.  A 
„„  United  Fuel  A. 

;  United  Grain  Growers 

years,  United  Steel  C . 

excel 


I  Viau  Ltd.  C 


lienee  of  its  19.52  report  to  .share¬ 
holders."  Waite  Amulet  C  . 

pi*-  financial  statement  c' 

..luaara  as  among  the  most  modern  1  we.st,  can  Breweries 

;fi  om  the  .standpoint  of  content. 'gco.  Weston  Pr . 

.typography  and  format  of  the  .5,000 
annual  reports  examined  during 
19.5.3 


BANK  OF  MONTREAL 

ESTABLISHED  1817 
DIVIDEND  NO.  3S1 

NOTIC.E  is  hcrcbv  given  that  a  DIVI’ 
DEND  ot  THIRtY  CENTS  pfr  share 
!  upon  the  paid-up  Capital  .Stock  of  this  In.'!ti- 
1  tution  h,i.<  been  dcclired  for  the  current 
I  quarter,  p.iv.iblc  on  and  after  TL'ESDAV, 
■the  first' day  of  SEPTEMBER  neat,  to 
Shareholders  of  record  at  close  of  husiiic,-* 
on  31«t  July.  19.5.1. 

By  Order  ol  the.  Ro.ird. 

A.  C.  JENSEN. 

General  Manager. 
Montreal.  I4th  July.  I95.i. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  I.S  HEREBY  GIVEN  that, 
:the  Directors  of  British  Columbia 
'Packers  Limited  have  declared 
iriividenri  of  ,.37'2C  per  share  on  it.s 
'Convertible  Non-redcemable  Class 
I  "A"  Shares,  pa.yable  on  September 
!l5th.  19.5.3.  to  shareholders  of  record 
'at  the  close  of  business  on  August  j 
.31.st.  19.5.3. 

DATED  at  Vancouver.  B.C.,  thn 
,29th  day  of  July.  19.53. 

By  Order  of  the  Board. 

A.  HAMILTON. 

Secretary.  | 

BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

^OTICE  IS  HF.REBY  GIVEN  thuf  t*w 
of  trflnufrrn  of  the  Comp«ny*» 
CltM  "A”  and  "B"  shure*.  main- 

turned  at  the  office  of  Montreal  Trust  Com¬ 
pany  in  the  City  of  Vancouver,  and  tha 
hranrh  reei^ter*  of  transfers  of  the  Com- 
pany’n  «aid  shares,  maintained  at  the 
office*  of  Montreal  Trust  Company  in 
the  Citiea  of  Montreal,  Toronto  and 
Winnipeg,  will  be  cloaed  from  Fridav.  Hth 
August.  to  Friday.  21at  Au^9t,  195.% 
both  inclusive. 

DATED  at  Vanrouv**f .  British  Cohimhi% 
this  30th  day  of  July.  195.V 

BY  ORDER  OF  THE  BOARD 

J.  A.  BRICE. 

Serretaty. 
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DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN 
THAT  a  dividend  iNn  97 1  c.i 
THIRTY  CENTS  (  .tOci  per  share 
on  the  out'tandmg  capital  stock 
of  the  Company,  has  been  de¬ 
clared.  payable  on  the  .toih  riav 
nf  September.  19.5.7.  to  Share¬ 
holders  of  record  a*  the  close  nf 
hus‘ne*s  nn  the  r.tst  day  nf 
Aug'i'l.  19.57 


Order  nf  ihr 


Calcar!,  .\lhrr 
July  ;9th.  195.' 


Bnai'ri. 

.  WTLSnN. 
Secretar! 


Vi 


United  Steel  Corporation 

niVIDElND  Sntirr 

Notice  is  hereby  given  that  a  semi¬ 
annual  Preferred  Stock  Dividend  of 
seventy-five  (75)  cents  per  share  has 
been  declared,  payable  October  '’bth. 
I95.t,  to  shareholders  of  record 
October  9th,  1953. 

H.  Or.I.r  ..(  It.. 

SALT!  R  A.  HAYDEN  I 
.tulv  :9lh,  1953  Srrr.lirr 

swa& 

CORPORATION  LIMITED 


I 


Note  Unless  ntherwi 
S  .A  .Semi-annually,  int 
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_  1 

'new  business  in  excess  of  $27,874.- 'Mining  Corporation 
noo,  and  marked  the  eighteenth '  Kj  D  p;«|J 

jconsccutivc  month  in  which  busi-;^-.  ’ 

.ness  exceeded  the  corresponding  Toronto  Mining  Corporauon  or 
month  of  the  previous  year.  (Canada  Ltd.  report.'  asquisition  of 

Portland  branch,  with  a  total  of  I  fubs'^ntial  interests  in  four  group.s, 


N0W  Morrison 

Toronto:  Mining  Corporation  of  Sisco0  in  D0al 


TecoX  its  largest  month  ‘"tailing  361  claims  in  New  IjruAs:  Announcement  is  madc^  of 


i  company  to  stockpile  ore  from 
underground  until  November,  1953. 
;  It  will  then  be  put  through  Siscoc’s 
i  new  No.  2  mill  al  an  estimated 
I  saving  of  $4  per  ton  over  previous 
costs. 

the!  Shareholders  of  New  Morrison 


in' history.  Thirteen  other  branch- 1 Surface  work  is  now  under-  formation  of  Lo.st  Mines  L™'ted,  a  I  Mines  at  a 


es  had  their  best  July  in  history.  on  each  of  them 

The  Earl  M.  Schwemm  Chicago!  Detailed  surface  pro.specling  is 
leader,  be-  being  done  on  company's  pros 


»r  Sl«.o  M,U1.  wS 

Limited,  to  operate  the  property  f^ijthis  company  taking  over  the  min- 


gan  the  10th  year  of  more  than  a  Pecting  concession  in  Wad(fy  Lake 'New  Morri.son  Mines  Limited.  .1  B.  ing  properties  of  New  Morri.son 

area,  Saskatchewan  and  also  on  thc  '^yT'^^*  president  of  Siscoe  Metals,  ix)st  Lake  Mines  will  be  a  sub- 


imillion  dollars  a  month,  and  main- 

Itained  its  19.53  stride  of  over  .$2  C'^ch  Lake  Uranium  Mines  Ltd., 
a  month.  Winnipeg  was  property  near  Beavcrlodgc 


state.'  that  it  is  believed  the  mine  siscoe  Metals  of  Ontario 

ran  be  pjaced  on  a  steady  pro(iuc-|n(j  latter  company 


million  a  montn.  Winnipeg  was  nuui  duh  vti  mugi-.  , .  ’■i.v.  i.ic  .o 

leading  Canadian  branch  with  $1,-'  Company  is  also  doing  work  on ;  tion  of  25-30.000  ounces  of  .sverjgjj^horized  to  make  advance.'  In 


245.000 
Great-West 


Life'.'  placed  bitsi- 1  tario  and  Quebec,  and  has  seven  1 1 


groups  of  claims  in  On-ipsr  month,  this  rate  being  a.ssurcd ■  j^^ost  Lake  Mines  up  to  $60,000 


for  the  balance  of  19.5.3 

Mr.  l.yneh  .say.s, 

of  1953  total  more  lhan  $212.1ia.-|addition.  participations  have  heenihad  been  reduced  2.5  per  cent  by 
000.  a  gain  of  $20,199,000  over  the  taken  in  a  number  of  prospecting] the  elimination  of  duplicating  serv- 
corresponding  period  of  1952.  .syndicates. 


I  ices  and  it  is  the  intention  of  the 


:the  hopes  of  placing  the  property 
in  production.  Net  operating  profits 
of  Ijost  Lake  Mines  arc  In  be  di¬ 
vided  equally  between  that  com¬ 
pany  and  New'  Morrison. 


United  Steel  CorporotK 

29th  DIVIDEND 

Notice  is  hereby  civen  th.it  a  qiiancrlyl 
Common  Stock  dividend  of  Iwenly-ftveJ 
(25)  cents  per  share  h.ss  been  declared, I 
payable  Scpiember  30lh,  1953  to  share-1 
holders  of  record  September  9th,  1953.” 

Bv  Or.lvr  o(  III-  Bn.rrl, 

SALTER  A.  HAYDF-NJ 
July  29lh.  1953  S-rr-Urr 

cet^otATidN  iiMiTia 

CAN  ADIAN  western 
NATURAL  GAS  COMPANY| 
LIMITED 

DIVIDEND  XOTIf'E 

NOTICE  is  hereby  given  that 
quarterly  dividend  of  'Twenty  CenJ 
(20c)  per  share  on  the  Cumulati\| 
Redeemable  Preference  Shares  4 'I 
Series  of  the  par  value  of  $20  (j 
each  of  the  Company  will  be  pai| 
nn  the  L't  day  nf  September.  19.5 
to  all  shareholders  of  record  at  th| 

:  close  of  business  on  the  17th  da| 
of  August.  195.3. 

DATED  at  Calgary.  Alberta,  thj 
.3rd  day  of  .August.  A.D.  1953. 

By  Order  nf  the  Board, 

S.  C.  MURISON. 

Secretarl 

First  Half  Gains 
Brazilian  Tractian 

TORONTO.  —  Increase.'  tii 
utility  services  during  the  first  hal 
of  19.5.3.  compared  with  the  sam| 
period  in  1952,  are  announced 
Brazilian  Traction,  Light  and  Powi 
!Co.,  Ltd.  Number  nf  telephone.'  i^ 
service  June  ,30.  195.3,  was  527, .503 
an  increase  of  .36.508  over  the  sair| 
date  in  19.52, 

Electric  power  and  gas  sales  al- 
continued  to  expand.  There  wei: 
2.250,668,012  KWH  of  electricity  soli 
i'n  the  fir.'t  .six  month.'  of  19.53.  ennl 
pared  with  2.210.391,596  KWH  soil 
in  the  first  half  of  1952.  Sales 
gas  rose  from  4,2.50.24.5.4.30  cub| 
feet  .sold  January  to  .fiine,  19.5 
to  4,390,885,003  cubic  fret  in  thl 


Imperial  Oil  Ca. 
Earnings  Edge  Up 

TORONTO. — After  provision 
income  taxes  the  consolidated 
earnings  of  Imperial  Oil  .Ltd. 
the  first  six  months  of  10.5.3 
estimated  at  $20,005,698  nr  67  con 
per  share.  Thi.s  is  an  increase  i 
$801,777  nr  4.1 and  compares  wii 
$19,203,921  or  64.3  cents  per  .shai 
in  the  corresponding  period  of  19.5 

In  a  letter  to  .shareholders,  J.  ' 
White,  president,  states  that  ii 
creased  activities  in  producing,  pii 
line,  manufacturing  and  markrtir 
operations,  together  wilb  some  r 
diiction  in  income  taxr.s,  resiillf 
in  the  improved  earnings,  inenn 
from  marine  operations,  reflectii 
generally  lowrr  tanker  rate.',  u-. 
Ies.'  lhan  in  the  corresponding  pe 
iod  of  the  prcviou.s  year. 


k 


'The  Hnancial  'TTmes 


Snowballing  Interest  Seen  in  Bonds —  usted  on  c.s.e. 

For-Mortgages  Swap  Proposals  in  U.S. 

^  ^  _ Marking  the  first  time  that 

Toronto  (Staff).— When  the  ideal  The  situation  is  of  course  diffe-  shares  of  a  continental  European 
to  swap  government  bonds  against! rent  in  Canada  as  far  as  making  company  have  been  ILsted  in 
government  guaranteed  mortgages  such  a  bond  for  mortgages  swap  the  Canadian  Stock  Ex- 

was  first  talked  about  in  the  United  feasible.  But  the  kernel  of  a  Cana-  has  announced  that 

States,  it  loomed  no  larger  than|dian  application  of  a  similar  prin-  ^  Compagnie  Univer- 

the  proverbial  man’s  hand.  jciple  is  thought  to  be  present  in  ^  Canal  Maritime  de  Suez 

■*.T  i-  1.  ^  V  •  1  «  1.  *  t  I  <Suez  Canal  Co.)  have  been 

Now  it  has  become  a  focal  point  the  existence  of  substantial  govern- 1  ^  . 

....  ,  a.  called  for  trading  Thursday, 

of  interest  among  savings  and  com-  ment  bond  investments  in  certain  ust  6 

mercial  banks,  the  treasury  depart-  institutions  and  in  the  possibility  '  i-  !■  ..  ,  . 

^  .  .  ^Li-  X  -I  .  •  ,  The  listing  covers  three  classi- 

ment,  insurance  companies  andithat  the  sales  agreements  carried  ,  ,  ,,  ,  .. 

j-  ♦  ,  .  j  XI.  '•  f  ^  ^  *  1  iiir  .  fications  of  shares,  all  of  them 

other  financial  institutions,  and  the  in  the  portfolio  of  Central  Mortgage  u  •  xi.  ,  *  u 

X  X  ,  X  •  ..x  x  being  in  the  form  of  bearer  cer- 

total  turn-over  would  involve  and  Housing  Corp.  might  be  suit-  „ 

,,  .  .  .  tificates,  as  follows: 

about  $5  billions  of  bond  and  mort-  able  to  excite  ^similar  investment  ..a  .  *  n  u 

I.  ...  241,160  capital  .shares,  par 

gage  funds.  interest  among  the^se  institutions.  !  .  a-a  #  •  ...u  i 

•  *  ‘  ^  I  value  2d0  francs,  ticker  symbol, 

The  idea  is  threefold.  It  would!  The  chief  attraction  which  isj  'SZC”. 

enable  Institutions  with  top  heaw  taken  very  seriously  in  the  United  446,796  JouLssance'  iparticipat- 
accumulatlons  of  government  papet  states  does  not  exist  in  Canada-  ing)  shares  of  which  241,160  will 
to  exchange  it  for  mortgages,  dol-  the  necessity  to  do  something  about  be  subject  to  issuance,  ticker 
lar  for  dollar.  The  Federal  National  a  dangerously  swelling  public  debt,  symbol  “SZJ”. 

Mortgage  Association  whose  parent.  Canada’s  debt  is  being  reduced  by  100,000  ’Founders’  shares,  tick- 
the  Reconstruction  Finance  Cor-  pretty  orderly  steps.  The  difficulties  er  symbol  SZF. 
poration,  is  now  being  killed  by  an  which  the  United  States  govern-  The  shares  are  IL'ited  on  the 
act  of  Congress,  holds  about  $2..6lment  is  encountering  in  the  float-  London  Exchange,  and  on  the 
billions  of  these  mortgages.  ling  of  its  low  interest  bond  issues  Paris  Bourse.  (Story,  p.  .3). 

The  federal  treasury,  taking  in  I  are  also  absent  in  this  country.  ' _ 

government  bonds  against  the  mort- 1  Nevertheless,  Canadian  mortgagejp  J  C*  x  U  1C 

gages  that  It  would  dole  out,  could 'specialists  and 'similar  experts  are|^®®®^®  rirSt  MOlr 
retire  that  portion  of  its  debt.  Thisjnow  studying  the  Bill  introduced  in'  For  U.S.  Dividends 
would  have  the  effect  of  bringing] the  Senate  at  Washington  for  any]  York. _ Cash  dividends  paid 


rent  in  Canada  as  far  as  making  have  been  ILsted  in 

such  a  bond  for  mortgages  .swap|  Canadian  Stock  Ex- 

feasible.  But  the  kernel  of  a  Cana-  “"nounced  that 

Idian  application  of  a  similar  prin-  Compagnie  Univer- 

1.  ,  .  ..  u.  4  u  4  •  Canal  Maritime  de  Suez 

ciple  IS  thought  to  be  present  in 

..  .  ,  .  t.  4  ,  I  (Suez  Canal  Co.)  have  been 

the  existence  of  substantial  govern- 1 

....  .  .  .  ,  .  called  for  trading  Thursday, 

ment  bond  investments  in  certain  ust  6 

institutions  and  in  the  possibility  ‘  . 

,  The  listing  covers  three  classi- 
Ithat  the  sales  agreements  carried  ....  ,  , 

i.  fications  of  shares,  all  of  them 

in  the  portfolio  of  Central  Mortgage  ,  .  .  . 

,  „  .  „  .  ,  .  ,  being  in  the  form  of  bearer  cer- 

and  Housing  Corp.  might  be  suit-  .  ,, 

...  .  tificates,  as  follows; 

able  to  excite  similar  investment  „  . 

241,160  capital’  .shares,  par 
interest  among  these  institutions.  !  .  o-n  .  .•  i  _u  ■ 

]  ®  I  value  230  francs,  ticker  symbol, 

The  chief  attraction  which  isj  ’'SZC". 

{taken  very  seriously  in  the  United i  446.796  JouLssance'  (participal- 


Echoes 

from  the 

Bond  Market 


■  I  ” "  high  side  relative  to  other  provin- 

YVasningiOn  KOTUIIOS  ^  _  cials,  coupling  this  with  the  belief 

THE  TREND  0/^  the  .l  Echoes 

made  here  by  Secretary  of  the  ^  ^  bee  Hydro. 

<!Tnrif  MApypT  from  the  M^pa^  wt„  VucuLn, 

O  1  Ul/IV.  1V1A1V1V.C  1  cmic...  .«  pay  ^  ,  W  1  ,  Jytreasf/.^ro’Jlpir.hTppSj 

.  _  $2,900  million  of  one-year  two  pet  KqwiH  IY|flyK^[  the  issues  placed  recently  haven't 

ny'f /'</•£» certificates  which  mature  ^  been  fully  marketed-  To  this  must 

ACAI' Vof’ ;Aug.  1.5.  — —  !be  added  the  belief  that  there  is 

4.  4  ,.u  ■4*'  .  .  ,  i  Books  open  on  the  refunding  on  'still  a  lot  of  municipal  financing  in 

Of  late,  the  confirmation  of  a  healthy,  if  not  dramatic,  record  _  Wednesday  of  this  week.  No  cash!  jthe  offing.  On  the  other  hand,  the 

of  earnings,  has  meant  nothing  to  industrial  stocks  in  so  far  as"  subscriptions  will  be  accepted.  i  To  no  one's  great  surprise,  bond] summer  doldrums  may  be  a  better 
traders  or  investors  are  concerned.  The  2^i.  per  cent  interest  on  the  |  trading  continued  light  in  the  week  explanation. 

.  ■  j  .j  j  ,  .  certificates  offered  to  holders  of  i  passed.  „  ,  .  j  i  v  ❖  ♦ 

Similarly,  it  appears  that  an  increase  in  dividends  rarely  is  |be  maturing  tv;o  per  cent  issue  Dominion  of  Canadas  showed  Ej  Along  the  corporate  front,  con- 
reflected  in  a  bullish  manner,  but  a  cut  or  omission  of  a  dividend  v/as  about  what  market  experts  firm  undcrteine  generally,  i  vertibles  were  a  bit  more  activ# 

is  quickly  translated  into  market  declines.  These  are  some  of  the  expected.  Although  'J'®®  1 same  time. 

..  .  ...  more  than  one-half  per  cent  higher  for  both  the  snort  ana  meaium  g  QjJ  31.^5/61  were  up  2  points 

considerations  which  make  market  watching  fascinating,  or  frust-  than  the  coupon  placed  on  the 'term  issues.  The  long  terms  rti^i  despite  the  fact  that  the  convertibl® 
rating,  ciepending  on  whether  one  is  "in"  or  “out".  certificate  issued  a  year  ago,  it  is  be  said  to  have  held  their  ground. j  underwent  a  change  August 

Exceptions  to  this  rule  of  expecting  nothing  of  the  markets  if  Ireasury  d(?- 1  and  ^ttfe're-ll*^  6  common  for  every  $100 

,,  •  j  u  41  u  1.  u  4  cided  a  2->»  per  cent  coupon  would  also  a  firmei  market,  ana  me  le  Ibond  plus  $1.84  per  share,  to  5  com- 

the  news  is  good  have  recently  been  shown  by  a  group  of  paper  be  needed  to  insure  the  success  cent  Nova  Scotia  4i!is  moved  up  a-  straight;  Canada  Southern  was 
stocks.  Powell  River  gained  nicely  on  a  good  report.  Fraser  dropped  of  the  refunding.  I '4  of  a  point.  Traders  also  n^edjgpgjber  convertible  to  register  a 

sharply  on  a  bad  one.  M.  &  O.  gained  nicely  on  an  increase  in  Officials  stated  that  the  25^  per 'slightly  sponger  J’®*  I  ffain-up  2  points  and  Canadian 

..  ^  4_,,  ,4  .  .  .  Icent  coupon  was  the  highest  naid'tarios  and  Ontario  Hydros,  f here  1  g,.g^^.gj.jgj  made  a  half-point 

earnings.  Brown  Co.  fell  off  on  a  bad  report.  mpip.vear  borrowings  for  "about  was  some  demand  for  Ontario  4s/61 


Washington  Refunds 

THE  TREND  of  the 

made  here  by  Secretary  of  the 
Treasury  Humphrey  of  an  offer- 
V  I  I  If  K  |y|  A  Ic  K  M  I  ing  of  one-year  2''fi  per  cent  gov- 

ij  A  A »  1tAx&A\A1LLI  a  lernmcnf  certificates  to  pay  off 

{$2,900  million  of  one-year  two  per 

- By  Armlyst'S. 

_4  ,  ,  4-  .■  4  1.  i.u  -4  .  j  ,  !  Books  open  on  the  refunding  on 

Of  late,  the  confirmation  of  a  healthy,  if  not  dramatic,  record  Wednesday  of  this  week.  No  cash! 

of  earnings,  has  meant  nothing  to  industrial  stocks  in  so  far  as  "  subscriptions  will  be  accepted.  i 

traders  or  investors  are  concerned.  The  i-tg  per  cent  interest  on  thcj 

^  ...  .  certificates  offered  to  holders  of  1 

Similarly,  it  appears  that  an  increase  in  dividends  rarely  is  |be  maturing  tv/o  per  cent  issue 

reflected  in  a  bullish  manner,  but  a  cut  or  omission  of  a  dividend  v/as  about  what  market  experts 
is  quickly  translated  into  market  declines.  These  are  some  of  the  expected.  Although  it  was  1 


be  needed  to  insure  the  success  cent  Nova  ^otia  4,4s  movea  up  a  straight;  Canada  Southern  was 
of  the  refunding.  ''4  of  a  point.  Traders  J'^6tl|gpgjbcr  convertible  to  register  a 

Officials  stated  that  the  2^g  per 'slightly  stronger  bids  lor  both  On- 1  ^gj^j — 2  points  and  Canadian 
cent  coupon  was  the  highest  oaid'tarios  and  Ontario  Hydros.  There  1  made  a  half-point 

on  one-year  borrowings  for  "about  was  some  demand  for  Ontario  4s/61  ggjp 


Perhaps  the  answer  lies  in  the  fact  that  paper  stocks  are  much  20  years."  and  they  were  about  a  quarter  ofjcPR  4s  69  were  up  '2.  and  follow- 

more  volatile,  much  more  likely  to  be  picked  up  by  short  term  The  offer  is  the  first  major  re-;  a  point  higher  on  the  bid  side.  Alsei,  Upg  g  jp  ^be  price  of  the  com- 
•  ,  ,  u  1  •  .u  1  4  u-1  4  41.  4U  funding  by  the  Treasury  since  the! about  mid-weck  observers  saw  a  ppgp  power  Coro  4(/2S  climbed 

investors  who  are  playing  the  market,  while  some  of  the  other  3jggj  ^be  current  fiscal  year,  better  demand  for  the  recent  Hydro ‘igp-ficantly-up  3V- 
industrial  groups  do  not  lend  themselves  to  such  wide  trading,  and  which  began  July  1.  I  issue — 4>4S  69.  Renewed  interest  j  Canadian  Oil  5s/72  un  •■'4,  Great 

the  fluctuating  'habits  which  widely  traded  stocks  acquire  over  a  I  - |  was  shown  by  investors  in  (hCjpjgjpg  Development  2-4 '65.  up  S 

oeriod  of  time  i  BOND  FIRMS  MERGE  Manitoba  issues,  but  offerings  wercippjp^j^  gp^j  Suportest  4?.  11.3  2  points 

iiiiit..  '  Winnipeg— James  Richardson  and  light.  1  called  attention  to  a  better  St- 

CURRENT  PERIOD  HECTIC  ONE  Sons,  investment  dealers  and  stock- ,  International  Bank  4s  62  were  p-jpe-pbeg^  relating  to  the  western 

For  investors,  the  current  period  is  quite  a  hectic  one.  actually.  brokers,  has  taken  over  the  firm  of ,  fractionally  higher.  n  oils  although  it  may  be  hazardous 

Now  is  the  time  whep  first-half  reports  are  coming  out,  and  in  !«’  .O’  Duggan  investments,  of  Q®®bec  'ssues  were  generally  du^  gP„P  t  the  crude  oil  price  in- 

*  ..  XU  j  Medicine  Hat.  Alberta,  it  was  an-  and  very  little  Uading  coma  directly  with  those  gams., 


many  instances  the  first  half  can  give  a  good  indication  of  what  |nounced  here  by  Ralph  D.  Baker., noted.  Informed  circles  wore  hard , course,  in  the  case  of 
the  full  year  will  do.  This  is  not  the  same  story  in  all  industries,  [general  manager  of  James  Richard- 'pressed  to  fully  explain  the  leth-  Plains. 


the  total  debt  far  enough  below! possible  wrinkles  that  might  make  on  common  stocks  listed  on  the  New  of  course.  Some  may  show  a  significant  change  in  inventory  policies  Sons.  Mr.  Duggan  will'argy  of  the  Quebecs,  *“*  ***  *** 

.h.  .04  to,,  which  H  now  op-!..  worth-V  o.  more  ..oHoue  .pplica-j^™"  «'*  <«•  P-"'  ISS.”  Mr.  1  S'  ,'h“'p”V°wi!?"  ,h.'';S':f.,;rwrr?‘5“v“S-BS 

proaches  and  thus  make  way  for-tion  in  Canada.  Ipf  1953  ,be  Exchange  reports.  cularly  in  the  heavy  industries,  changes  of  a  more  fundamental  I - - -  -  zilian  made  a  gain  of  1  point,  and 

new  government  financing  without  - —  ;  A  total  of  $2,752,663,230  was  paid  nature  are  often  reflected  only  much  later,  after  contracts  now  In  *  t  FI  \1  f-.  Montreal  Tramways  were  firm,  but 

the  politically  unpalatable  raisingiQf  fer  Debentures  iier^'licnt  ov«''fhe^"fiS%1x^^^^^  finished,  without  being  followed  by  others.  IDOIIU  t  WQtlCing  111  July  Il€CLTly  Tol-e^'c"  la!d‘ for  th« 

Onfr.  Steel  Products 


r  would  make  a  profit  on  Ontario  Steel  Products  Ltd.,  duel  At  the  half-year  mark,  the  report 

j;  to  that  extent  the  idea;*^p"L  a’,  common 

. .  .  ..  .  .  i^.cc*c  at  par  by  A.  E.  .■\mes  &  Co.  stocks  listed  on  the  Exchanee.  Of 


1953.  the  Exchange  reports.  cularly  in  the  heavy  industries,  changes  of  a  more  fundamental 

A  total  of  $2,752,663,230  was  paid  nature  are  often  reflected  only  much  later,  after  contracts  now 
share  owners,  an  increase  of  ^2  worked  on  have  been  finished,  without  being  followed  by  others. 
!r  cent  over  the  first  six  months  .  ,  .  .  .  ... 

st  year.  many  instances,  the  few  lines  of  text  accompanying  a  half 

It  was  the  11th  .successive  year,'  veae  statement  are  often  a  lot  more  important  than  the  actual 
which  a  new  high  was  achieved!  figures,  although  a  great  many  investors  often  look  merely  at  the 
the  first  half,  jg^^  short  line  of  the  statement,  where  it  says  "earned  per 


proaches  and  thus  make  way  ror-uon  in  Lanaaa.  Ip^  1953  (be  Exchange  reports.  cularly  in  the  heavy  industries,  changes  of  a  more  fundamental 

new  government  financing  without  - —  ;  A  total  of  $2,752,663,230  was  paid  nature  are  often  reflected  only  much  later,  after  contracts  now 

the  politically  unpalatable  raisingiQf  Debentures  i  per*^ccm  ov« '^the^HrM^lx*^^^^^  worked  on  have  been  finished,  without  being  followed  by  others, 

of  the  debt  limit  suggested  by  the  ^  •  p  ■  Hast  year.  '  many  instances,  the  few  lines  of  text  accompanying  a  hall 

president.  Vni.  Jieei  rrOQUCiS  K  ^^.g^  (bp  ]j(b  successive  year,'  V*’®''  statement  are  often  a  lot  more  important  than  the  actual 

R-tt-r  int*r*ci  Rat*  issuc  of  $2,000,000,  5V«  pcrijn  which  a  new  high  was  achieved!  figures,  although  a  great  many  investors  often  look  merely  at  the 

Ontarin”*stPPi  ’®®t  Short  line  of  the  statement,  where  it  says  "earned  per 

Nobody  would  make  a  profit  on  Ontario  Steel  Products  Ltd.,  duel  At  the  half-year  mark,  the  report 

the  swap’  to  that  extent  the  ideal*^'^”;  past  I  states,  there  were  1,070  common 

.  r’  ,,  ,  „  4  -4  u  ®  •‘^Ties  &  Co.lslocks  ILsted  on  the  Exchange.  Of  The  great  rate  of  zctivity  in  the  primary  steel  industries  of 

Is  ’politically  clean.  But  it  would  Ltd.  j  these  937,  or  87.5  per  cent,  paid  Canada  should  be  accepted  at  this  point  as  a  major  indicator  of 

make  a  difference  to  the  swapping'  (Dntarm  Steel  recently  announced  cash  ^  in  the  January-June  business,  regardless  as  to  how  individual  company  earnings  may 

for  whilp  thp  envprn- '  acres  Of  land  at  penod.  Larger  payments,  as  com-  .  .  e  ^ 

institution.,  for  While  the  Povern  Milton.  Ont.,  on  which  it  is  planned! pared  with  the  first  half  of  1952,  come  out  at  the  half  year  mark. 

ment  bonds  that  would  be  eligible,  to  erect  tw©  new  plants  to  manu-lwere  made  by  263  issues;  572  paid  As  was  reported  last  week  in  The  Financial  Times,  Canadian 

under  the  Bill  introduced  by  Sen-  fadure  and  proce.ss  automotive' identical  payments,  and  82  reduced  primary  steel  producers  are  not  facing  the  question  now  being 

ator  Beale,  carry  an  interest  rale  Substantially  all  of  the  proceeds' '"®de ‘^fhT%ar  by'^’^'^comparies  debated  in  the  United  States  —  whether  one  will  produce  even  at 

of  2'2  per  cent,  the  mortgages  pay  to  be  derived  by  the  company  from  '''*’'ch  did  make  payments  in  19.52.  near  capacity  levels  later  this  year.  The  four  primary  producers  in 

between  4  and  i'A  per  cent.  the  sale  of  the  new  issuo  will  be.  _D"  .®n  industry  basLs,  22  of  the  are  shooting  for  a  mark  considerably  in  excess  of  4  million 

"Tu-  ..4,..,..,. .4,  4,,., .1,4  uscd  for  this  expansion,  the  oro--'^"  major  classifications  made  larger  , 

The  additional  revenue  coiildi  reveals.  ^  •  pr  .  distributions  this  year.  which  is  considerably  above  any  output  ever  shown 

amount  to  anything  from  $30  to  $.50'  j(  (g  anticipated  that  the  new'  Largest  percentage  gains  w'erej  before. 

millions  per  annum,  thus  making  plants  will  be  in  operation  early {■’’CPccci  by  financial  industry  com-  This  of  course  is  a  direct  reflection  of  the  exceptionally  high 

the  mortgage  interest  available  for,  year.  ®*''‘^*'®^t'  level  of  activity,  not  only  current,  but  in  project,  which  should 

I  •  4  •  u  ' - - -  utilities,  12.1.  and  office  equip-  j  ..  j  .n  ■  t  j 


- - -  -  zilian  made  a  gain  of  1  point,  and 

^  If'**  •  111  I  Montreal  Tramways  were  firm,  but 

fond  t  tnanang  In  July  Nearly  -  ssj  “./'"ri',  aS' 

f—w  rw^  m  «  I  m  F^  •  I  industrials.  Traders  noted  some  in- 

Three  Times  July  1952  figure  'rs,' 

_  1 4s  but  the  overall  picture  was  very 

Canadian  government,  provincial  .The  issues  were  $7,500,000  province  j.  wTaterman  issue  of 


share..”  L-anaaian  govornmeni.  provincial,  me  is*ufs  wtuc  41... .,.4.  j.  waterman  issue  of 

The  great  rate  of  activity  in  the  primary  steel  industries  of  and  municipal  bond  financing  in  of  New  Brunswick  4',2%  bonds  due  |  $500,000  first  mortgage  bonds,  part- 
Canada  should  be  accepted  at  this  point  as  a  major  indicator  of  July,  1953  totalled  $33,600,587.  com-’ 1969  and  $25,000,000  piovince  fun^^^^fvas^ouickly  taken ^up—a^da/ 
business,  regardless  as  to  how  individual  company  earnings  may  pared  with  $69,327,927  in  the  preced- j Ontario  guaranteed  Hydro-Electiicjg^^^j,  offering, 
come  out  at  the  half  year  mark.  ing  month,  and  $14,156,745  in  July ^ Power  CommLssion  4'/4^  bonds  due;  ^  .. 

As  was  reported  last  week  in  The  Financial  Times,  Canadian  of  1952.  according  to  monthly  1969.  Provincial  direct  and  guaran-j  *  j-i-,-  i  c  iq9 

primary  steel  producers  are  not  facing  the  question  now  being  compilation  of  Wood,  Gundy  &  Co.  teed  ^*nancing  totalled  $10,000,000  in  ®^  Telephon°e”com^ 

debated  in  the  United  States  —  whether  one  will  produce  even  at  Ltd.  jjuly,  1952.  { oany  of  Canada  were  added  to  th» 

near  capacity  levels  later  this  year.  The  four  primary  producers  in  Total  bond  financing  for  the  first  |  Canadian  municipal 
Canada  are  shooting  for  a  mark  considerably  in  excess  of  4  million 


loidi  uuiiu  ,.4.-„u4,h  nniv  $6 1(10  iR7 '  Exchanges  during  past  week, 

.seven  months  of  this  year,  includ-  leachcd  onl.  S®'  ^O..  7  issued  under  the  em- 


,  .  ,  .  .  ,  .1  '  - - -  1  11.4,  uiiiilivs,  li.i.  diiu  uiiite  equip- 

additional  investment  in  housing  ..  c  c  T  J-  t  ment,  9.4, 

ventures.  M.5.6.  Trading  For  Largest  declines  were  shown  by 

For  .savings  banks  and  similar,  July  ShowS  DcclinC  '  the  textile  industry  at  13^6  per  cent. 

^  amusements  8.6,  and  U-S.  corn- 

institutions  which  are  now  over-i  There  was  a  total  of  773,629  panics  operating  abroad  8.2. 
loaded  with  low  interest  govern-' y®'*®'*  ®|}  |  Measured  in  dollars,  98  utility 
,  2  ,  4,  •  ,  •  ,  '  Montreal  Stock  Exchange  and ,  companies  were  the  lar'^est  divi- 

ment  bond.s  this  would  be  an; the  Canadian  Stock  Exchange  dur- 1 dend-paying  group  with  a  total  of 
acceptable  way  out  of  a  tiresome '’^’6  ibe  month  of  July.  This  figure '  $500,001 .960.  They  were  followed 
situation  .compared  with  a  total  of  1,014,966 1  by  47  petroleum  and  natural  gas 

_  .  1.  ,  .  4.  4  4L  June  and  950,733  shares  |  companies  with  $459,185,350  and  80 

The  only  drawback  is  that  the, in  July  a  year  ago.  j  chemical  companies  with  $280,245,- 

BUI  cannot  possibly  come  up  fori  Mining  and  western  oil  trans-  880. 

discussion  before  next  January,  r;  actions  totaled  6  M7  Q91  shares]  ~  ' 

4  ,  „  ^  compared  with  7,670,684  shares  mi  I  I-f  KIaw  Prmfmrmmel 

C8nnot  hsve  sny  effect  on  the  n3-!^j^g  previous  month  find  with  4  -t  i  iCiw*  1 60 

tional  debt  at  the  pre.sent  time.  684.940  shares  last  July.  StOCks  Holf  RcnffCW 

Is  There  s  Csnadisn  Parallel  |  The  combined  figure  for  the!  .u  .  .  c  .  r- 

was  7,410,720  shares  com-i  Listed  on  the  Montreal  Stock  Lx- i 
Nobody  seems  to  have  raised  any  pgrp^  vvith  8,685,650  shares  in  June  change  during  the  past  week  were! 
opposing  voice  against  it  and  this  and  5,635,673  shares  in  July  1952.  jfcw  fir.«t  and  .second  prefen-edi 
novelty  alone  is  creating  some  at  Cumulative  industrials  total  for  ®hyes  of  Holt  Renfrew  and  Co., 

,  .4  •  •  4  4  •  /-.  J'  the  seven  month  period  this  year  Ltd.  Listing  comprised  10,000  shares 

least  academic  interest  in  Canadian  ^gg  7_797_926  shares  against  a  total  of  cumulative  redeemable  preferred 
financial  circles  which  are  watch-  of  7,716,874  last  year  while  mining  ^50  par  value  stock,  the  ticker  sym- 

ing  the  develooment  with  consider-  ®od  western  oils  total  was  76,486,-  hoi  of  which  will  be  HTlPrand  10,- 
ing  tne  aeveiopmem  with  constaer  compared  with  59.898.-  000  shares  of  redeemable  second 

able  interest.  g78  shares  last  year.  preferred  $50  par  stock,  the  ticker 

- - - .symbol  of  which  will  be  HT2Pr. 

Formerly  outstanding  7  per  cent 

KtARKET  AVERAGES  AND  VOLUME 

«■■■■■■■■  I  ..I. .  removed  from  trading  on  the  ex- 

MONTREAL  STOCK  EXCHANGE  change. 


!  for  195,3.  which  is' considerably  above  any  output  ever  shown  ing  corporation  issues,  amounted  tojeornpared  with  $24,327,927  in  thc,pioyccs  stock  purchase  plan 
)re.  $920,910,898,  compared  with  $759,-  Preceding  month  and  $4,156,745  in  - 

This  of  course  is  a  direct  reflection  of  the  exceptionally  high  694.191  for  the  corresponding  period  ®^  Eleven  Ontario  mum-  a  M  NT  COMPAQ 

level  of  activity,  not  only  current,  but  in  project,  which  should  pf  1952,  icipal  issues  were  sold  in  the  total  Supplied  bj  McCu^ig  Inc., 

give  a  good  start  towards  a  well  maintained  earnings  rate  for  Government  and  municipal  bond  ®^  $3,633,262  as  against  the  July,  loiVicfs.'i  Bid 

industry  as  a  whole.  financing  ,n  July.  19,33  contained  noh^^^  total  in  this  category  of  $1.-  f,P>us(12.  S4|8 

NOT  TIME  TO  PLAY  AVERAGES  iggppg  pg^g^jp  („  States  ;9«.745.  Quebec  and  Maritime  fin-  .canaFund  . . .  itoi 

Since  all  discussions  of  group  earnings  or  group  progress  must  |  funds  which,  leaves  the  total  ofl®"'’'"®  month  totalled  $1,-  j.i 

qualified  however  by  a  reference  to  individual  companies’  u  S.  financing  for  this  year,  and  G?ouped"'’lnc^'‘.  '7  ala 


be  qualified  however  by  a  reference  to  individual  companies 


(juIy  of  1952.  Eleven  Ontario  muni-  INVESTMENT  COMPANIES 

'cipal  issues  were  sold  in  the  total  Supplied  by  McCuaig  Bros.  Inc.,  Mtl. 

!  of  $3,633,262  as  against  the  July.  1952  (efsj  Bid  Asked 

I1952  total  in  this  category  of  $1,-  '.Affiliated  Fd.  23plus(12)  $4.88  $3.|5 

'  J  4-  Balanced  Fund  12*2  t3.86  414 

'944,740.  Quebec  and  Maritime  fin-  iCanaFund  ...  lioi 

lancing  for  this  month  totalled  $1,-  “  Sirs 

1 712.500  and  was  composed  of  seven  Corp.  Inv.  Fd.  26  .V53  6.07 

.2  4*1  r  f  {Grouped  Inc.  .  7  4.69  5.13 


..av.  . .  -  - -  yj  ^  iinancing  lor  inis  year,  ana  in.  ui  *  *  i  #  [Grouped  Inc.  .  7 

conditions,  it  is  still  not  the  time  —although  some  experts  think  it  category,  at  $84,522,500.  Sales  comra^'abie  total  of  fm-' investors  Mut.  23.5 


is  —  to  play  the  averages. 


in  the  American 


.P0‘t.j4i46,uvu.  oaJCCi  ....  •  T  I  !  I  FH 

market,  for  thej""‘=‘"S  for  this  area  in  July.  19o2  Lejera,e^  Fd^^^ 


Investors  right  now  are  fully  justified  in  looking  as  closely  as  corresponding  period  of  1952,  stood  ®‘®°'‘  51.872.5M.  W^fern  muni-  Lviu^^^  Inc.^  Fd  12  29 


.  6.3S  6  88 

.3,62  3.S8 

3.63  3.84 

.3.33  3.67 


they  can  at  the  record  of  their  companies  in  times  when  they  gt  $ii6,202.000.  No  new  Government  . . . . .  -"Jr^irF 

were  not  bolstered  by  artificially  created  boom  conditions.  For,  p^  Qgpgjjg  direct  or  guaranteed  eleven  issues  totalling  $7o4,- _ _ 

such  times,  given  the  proper  external  climate,  are  quite  pos.sib]y  ^^pp^  exclusive  of  Canada  compared  with  the  July  1952  ^ 

returning.  A  group  which  is  frequently  recommended  these  days  Sg^jpgs  Bonds  and  short  term  re-  *®*®'  $339.b00  for  issues  of  this  - 

for  speculative  study  is  the  buildings  material  industry.  The  levels  maturing  in  two  ®l®''sification. 

of  activity  in  construction  are  high  and  there  is  every  reason  to  ygg,.,.  pp  ^ppp,  date  of  issue  corporation  bond  financing] 


cipal  financing  for  July.  1953  in-  Res  of  Canada  2! 


eluded  eleven  issues  totalling  $754,- Td.  Inc  S0plusi5O)  20.06  2  t  8* 


IT.S.  fund.  (  i  Capital  gains  dls- 
ution.  t  E.\-dividend. 


of  activity  in  construction  are  high  and  there  is  every  reason  to  j^^pp 

believe  that  it  will  continue  to  be  high.  This  applies  both  to  resi-  ^j^p 

denfial  construction  and  to  public  or  industrial  building.  i  ^p 

While  there  is  nothing  in  the  industry  that  would  indicate  the  5300000000  fp^  first  seven 

possibility  of  a  sharp  and  unforeseen  boom,  construction,  parti-  Lp^j^s  of  1953.  There  were.no  new 
cularly  in  the  residential  field  will  probably  show  a  greater  stability  '.  ■  .u-  .  j  -incr  the  im 


for  July,  1953  was  composed  of 
seven  issues  totalling  $10,620,800.  in¬ 
cluding  $3,000,000  Consumers  Glass 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind 

Comb. 

Bkf. 

Papers 

Volume 

July  28  . 

93  4 

188.6 

156.9 

33.91 

692.26 

37.444 

July  29  . 

93.7 

188.8 

157.1 

34  00 

692.04 

27.335 

July  30  . 

94.1 

189.5 

157.7 

34.11 

694.53 

37,156 

July  31  . 

94.1 

191  g 

138.9 

34.04 

695.39 

53,997 

Au^st  3  . 

94  3 

190,0 

158.1 

34.04 

692.93 

47.143 

August  4  . 

94  6 

189.7 

158.0 

34  06 

695.80 

37.588 

Change  for  week 

-i-1.2 

-1-1.1 

T.1 

.to 

4-3.54 

4-  144 

1953  High  . 

96.6 

212.5 

173.0 

34.11 

719.60 

1953  Low . 

91.1 

180.8 

151. V 

32. IS 

650.()o 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

July  28  . 

306.86 

75.67 

152.38 

102.93 

1.774,000 

July  29  . 

307.57 

75.72 

152.29 

102.17 

2,224.000 

July  30  . 

308.56 

76.39 

104.91 

2,117.000 

July  31  . 

310.27 

76,04 

153.34 

105.61 

2,09!,0CO 

August  3  . 

August  4  . 

311.79 

76.63 

lou.Q.') 

105.33 

2,112,000 

Change  for  week  . 

-1-4.93 

-I-.96 

-i-0.68 

4-2.40 

+  338,000 

1953  Sigh  . 

326.81 

87.01 

Vfl5  fin 

128.51 

1953  Low  . 

296.79 

74.53 

148.29 

102,07 

ol  of  which  will  be  HTlPr  and  10,-  in  times  to  come  than  many  of  the  current  favourites.  The  construc- 

)0  shares  of  redeemable  second  tion  materials  industry  actually  has  possibly  a  greater  backlog  of 

^m^orlif^whkh  wUl''’be^V'KK’^  Potential  business  than  most  other  similar  groups, 

ormerly  outstanding  7  per  cent  The  Seaway,  a  steadily  growing  concrete  road  system,  improve- 

imulative  redeemable  $100  par  ments  and  public  works,  housing  developments  and  individual 

ilue  sfiares  were,  coincidentally  residential  building  all  have  a  considerable  significance  for  the 

(moved  from  trading  on  the  ex-  ,  ,  ,,  .  •  ^  .  ,  .  .  ’  .  .  ■  , 

lange.  metal  trades,  the  cement  industry,  lumber  and  roofing  and  brick 

New  shares  are  result  of  a  capital  industries  as  well  as  for  the  sand  and  gravel  companies, 

organization  P^®"-  ®P'  Some  of  these  industries  may  not  have  as  much  appeal  for 

ded  for^canceHation^of 'then  exisL  the  investor  as  others  but  by  and  large  they  have  provided  a  lot  of 


$300,000,000  for  the  first  seven  ,  ,  . 

,  ,  Co.  Ltd.  first  mortgage  bonds, 

months  of  19a3.  There  were.no  new  . 

.  .  J  •  •  senes  A,  due  serially  19o8  to  1962 

issues  in  this  group  during  the  sim- 

...  and  1968.  The  total  of  financing  in 

liar  period  of  19a2.  ,  .  ^  .■  * 

,  ,  .  this  category  for  the  first  seven 

Provincial  direct  and  guaranteed  ,,  ”  ^  ^ 

•  T  1  •  t  J  J  4  months  of  19o3  now  stands  at  $2o7,- 

financing  in  July,  19o3  included  two!  ^ 

,  ,  ,ooc/vinnn  835.800  as  compared  with  the  seven 

issue.*  in  the  amount  of  $32,500,000.  ,  ... 

Lmonth  total  for  19o2  of  $287,329, oOO, ; 


SUMMARY  OF  PUBLIC  BOND  FINANCING 
for  the  Period  January  1st  to  July  31st 
Govci-nment  and  Municipal  I9o3 


jferred.  $100  par  shares  and  with' 
them  the  accumulated  dividend  ar-| 
rears  on  the  stock,  which  as  of] 
I  August  1st  amounted  to  $1,102,500; 
lor  $110.25  a  share.  These  shares! 


July  closed  with  all  markets  on  the  strong  side,  and  with  vol¬ 
ume  of  trading  on  an  increased  scale.  Industrials,  mines  and  oils 
all  participated  in  the  firmer  trend.  The  opening  sessions  in  the 
present  month  showed  a  continuance  of  the  general  firmness,  but 
Monday  and  Tuesday  saw  a  mild  recession  on  a  modest  volume  of 
trading. 

New  York  market  sentiment  seems  to  lean  towards  a  mod¬ 
erately  bullish  attitude,  with  good  earnings  reports  for  the  fir.st 


Govci-nment  and  Municipal  I9o3 

Canada  Direct  and  Gtd.  (over  2-ycar  fermi  .  |  .300,000.0(X1 

Provincial  Direct  and  Guaranteed  .  247.337.000 

Ontario  Municipal  .  62.378,260 

Quebec  and  Maritime  Municipal  .  39.677.500 

Western  Municipal  .  13.682.338 

TOTAL  .  *  663,075.098 

Sold  in  Canada  .  $  578.552.598 

Sold  in  U.S..\  .  .  84,522,500 

TOTAL  .  S  663,075.093 

Canada  Short  Term  Bonds'  .  $  100,000,000 

Canada  Treasury  Bills'  .  1.360,000.000 

Canada  Deposit  Certificates*  .  — - - 

Canada  Notes*  .  7.70.000.000 


317  150.0001 
.52.124.591 
72.875.700 1 
30  214,4001 


$  356.162,691 
116.202.000 


1.030.000,000  I 

200.000.000  I 

750.000,000  I 


NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

July  28  . 

269.52 

267  30 

10.3.53  10222 

103  09 

July  29  . 

271.16 

268.83 

270.43 

103.80  102.90 

103.55 

July  30  . 

273.41 

270.49 

105.19  103.77 

104.98 

July  31  . 

275.85 

272.58 

275.36 

106.23  105.16 

105.86 

'  August  3  . 

277.19 

274.71 

276.13 

106.45  105.55 

106.10 

August  4  . 

276.46 

274.28 

275.68 

106.17  105.32 

105.81 

Change  for  week  . 
1953  High  . 

4-6.94 

4-6.98 

+6.55 

+2.64  +3.10 

f-2.72 

293,79 

112.21 

1953  Low  . 

262.88 

UTILITIES 

99.58 

High 

Low 

Close 

Xot.  Volume  London  S.E 

July  28  . 

48.78 

48.51 

48.65 

1.080.000 

120.2 

July  29  . 

49.04 

48.72 

48  89 

1.000.000 

120,3 

July  30  . 

49  22 

48.94 

49  0.S 

r,200.000 

120.3 

July  31  . 

49.60 

49.02 

49.45 

1,320.000 

120  5 

August  3  . 

49.88 

49.49 

■J.n.i.i 

1.160.000 

August  4  . 

50.00 

49.70 

4n.8o 

1,000.000 

121.2 

Change  for  week  . 

4-1.22 

+  1.19 

+  1.23 

—  80,000 

1953  High  . 

53.88 

1953  Low 

47.fifi 

■  •  ‘*’TheXsfprSerreVcirr?es'a  ® 

ulative  dividend  of  $5  per  share  per  ot  the  year  is  diminishing. 

year,  and  the  second  preferred  be- - 

Close  comes  cumulative  as  to  dividends'  1  WW  1  i*  I* 

103  09  (at  the  same  rate)  when  all  of  the!  Al /t/f  fFC/kff  §  tw  T 

103.55  senior  stock  is  redeemed.  A  third \ljUVUTll  nUUSloUn  xJIlUTo 
losls  ®^  annual  net  profits  are  to  be  re-|  _  ___  ^  _ 

isi?  ‘ iL.  E.  Waterman  Bond  Issue 


iSavard  Hodgson  Offers 


-  i  issues  with  terms  of  two  years  or  le.si 

DOOSi  r or  Savard.  Hodgson  &  Co.  this  week'redeemed  thereafter  and  on  or  be-  ^  ~~ 

Njswfniineflein/I  I  snkf  offered  $500,000  (new  issue)  of  L. ;  fore  July  2,  1967.  101  per  cent;  iflof  Waterman  Pen  Company  Inc. 

'^®^*'^**”**'**”'*  ^'9”*  E.  Waterman  Co.  Ltd.  first  mort- ^  redeemed  thereafter  and  prior  tolfounded  by  Lewis  E.  Waterman. 

Directors  of  Newfoundland  Light  gage  bonds.  The  issue  is  divided  maturity.  100  per  cent,  plus,  in  each  |  originator  of  the  first  practical 

and  Power  Co.  Ltd.  have  declared  into  $175,000  4 Vi  per  cent  serial  case,  accrued  interest  to  the  date  |  fountain  pen.  The  Canadian  com- 


Corporation:  i 

Public  Utility  .  *  26.240,0(:n  *  18.000.000; 

Railway  .  25.000,000  ;.T~.r.r5 — ' 

Industrial  AMisc .  206.595.800  269,329,aOO 

TOTAL  .  $  257,835.800  $  287,329,500 , 

Sold  in  Canada  .  $  187.835,800  $  167,129,500 

Sold  in  U.S.A .  70.000,000  120,200,000  j 

TOTAL  .  *  257,835,800  S  237,329,500  j 

'NOTT;-  Short  Term  Government  of  Canada  financing  now  refers  to 
issues  with  terms  of  two  years  or  le.ss  from  the  date  of  issue.  I 


Corcrniiieiit 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


a  quarterly  dividend  of  30  cents  [bonds  to  mature  July  2.  1955  to  fixed  for  redemption. 


'  pany  was  founded  in  1904,  and  is 


[per  share  on  its  $10  par  value  com- 1  July  2,  1961  inclusive;  and  $325,000  The  company  will  covenant  to  es-] believed  to  have  consistently  ac- ; 
imon  .stock,  pay,ible  September  1  tolSVz  per  cent  sinking  fund  bonds  tablish  a  sinking  fund  commencing  counted  for  over  .50  per  cent  of  all 
shareholders  of  record  August  lO.llo  mature  July  2.  1968.  The  price]July  2,  1962.  sufficient  to  retire  I  domestic  sales  of  fountain  pens  and' 


I  of  all  bonds.  Ls  $100. 


Latest  declaration  repre.senl.s  aoi  The  serial  bonds  are  redeem- [1°  maturity. 


$150,000  of  sinking  fund  bonds  prior  Writing  ink.  The  plant  is  located  at! 


Purpose  of  Issue 


St.  Lambert  (Montreal >  and  apart 
from  engineering  and  development 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Undtrwrilers  and  Distributers  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

M.mbtrt 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Slock  Exchange 


I  increase  of  5  cents  per  share  over;  able,  at  the  option  of  the  company. 


previous  quarterly  dividend  rate  ofjat  any  time  in  whole,  and  the  sink- 1  The  purpose  of  the  issue  is  to  lassistance  from  the  parent  company 
25  cents  per  share,  inaugurated ;  jng  fund  bonds  at  any  time  in  provide  general  working  funds  for  in  the  United  States,  is  a  self-con- 
with  an  initial  payment  of  25  cents,  whole  or  from  time  to  time  in  |  the  company  in  connection  with  ihc{tained  manufacturing  unit, 
per  share  on  June  1,  1949.  'part,  by  lot.  on  prior  notice  of  not ;  production  of  new  types  of  foun-i  The  current  financing  relates  to; 

In  annual  report  for  the  year -less  than  30  days  at  the  following!  tain  pens  although  the  prospectus  j  the  introduction  of  a  new  type, 
ended  December  31,  19.52,  company]  percentages  of  the  principal  amount  {states  that  the  proceeds  will  notUountain  pen  which,  together  with' 
'showed  net  earnings  equal  to  $2.61  the. -cof;  if  redeemed  on  or  before  j  actually  be  earmarked  for  any  spe-|its  ’Jewel  Point’  ball  point  pen.' 
'per  share  on  the  common  stock,  aljuly  2.  19.58.  103  per  cent;  if  re-  cific  purpose.  would  otherwise  have  taxed  the  I 

!  marked  improvement  over  previous  I  deemed  thereafter  and  on  or  be-|  L.  E.  'Waterman  Co.  Ltd.  is  the  i  company's  ability  to  handle  the  j 
year’s  net  $2.14  per  share.  !  fore  July  2,  1963,  102  per  cent;  if  wholly-owned  (Canadian  subsidiary !  higher  volume  of  business. 


A  Balanced 

Investment  Portfolio 

Sound  government  and  municipal  debentures 
add  strength  and  diversification  to  invest¬ 
ment  portfolios. 

We,  as  principals,  offer  the  following  deben¬ 
tures  to  yield  from  4.32%  to  4.50%. 


I  forp  .July  2.  1963,  102  per  cent;  if  wholly-owned  Canadian  subsidiary  I  higher  volume  of  bi^iness. 

II  ■■  — ^  jCan.  Wirebound  to 

||  {Redeem  Shares 


355  St.  .lames  Street  West 


Montreal 


DOMIaXIOaX 

CORPN.  I.I.^flTER 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


SECURITIES 

rOMPA!VT 

Utmhmi  THE  TORONTO  ,«TOCR  EXCRA.NCS 
m  M^trtal 

WHITE  &  HALDENBY 


MONTREAL  STOCK  EXCR.LNGB 
CANADIAN  STOCK  EXCHANCB 


Established  1901 

TORONTO  MtWntlAl  TTINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA 

QUEBEC  HAIIFAX  SAINT  JOHN  NEW  YORK  LONDON,  ENG. 


Canada  Wirebound  Boxes  Ltd.  has 
given  notice  of  redemption  of  all  I 
class  "B”  shares  of  company  at  par  j 
of  $10  and  accrued  dividends  on  1 
j  October  1.  1953. 

!  D.  F.  Hazell.  secretary,  advises ' 
;  that  the  dividends  payable  October  i 
1 1  will  be  12’/2  cents,  and  the  number  i 
I  of  .shares  outstanding  is  58,942.  j 
The  class  “B"  shares  were  issued 
j  to  common  and  class  "A”  stock- 1 
i  holders  in  1951  as  a  tax-paid  dis-  ; 

:  tribution  of  surplus  under  Section 
1 95  A  of  the  Income  Tax  Act,  , 


iDecalta  Will  Not 
{Exchange  Debentures 

I  Announcement  is  made  by  Cana- 
;  dian  Decalta  Gas  and  Oils  Ltd., ' 
]  that  due  to  certain  difficulties,  com- 1 
pany  has  decided  not  to  carry  out  I 
I  the  exchange  of  debentures  con- 
,  lemplated.  in  the  deposit  agreement 
j  with  the  Montreal  'Trust  (Company,  j 
■  The  company  has  alternative  plans 
under  consideration. 

Debentures  will  be  returned  to 
!  the  owners  by  the  Montreal  Trust 
Company  in  the  near  future. 


Ontario  Hydro 
Toronto 
Kingston 
Oak  Bay,  B.C. 


Rate  Ma-  *Price  Yield 
%  turity  % 

iH  1969  99.25  4.32 

4^  1966  98.53  4.40 

4  1963  97.19  4.35 

1963  100.00  4.50 


•Prices  are  quoted  “and  accrued  interest"* 

Circulars  on  the  above  issues  will  be  for¬ 
warded  upon  request.  Mail  or  telephone 
enquiries  receive  prompt  attention. 


Wood,  Gundy  &  Company 

■  ■'■■■■"■  !■■  Limited—— . . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES.  AUGUST  7.  1953 

Great-West  Life  Reports  New 
Records  Made  in  1st  Half  1953  I 


25-Cycle  Power 
Almost  Halved 


,  .  1  •  .  1  •  -  „  ...  1  Toronto:  With  last  week's  cut- 

Mid  year  report  made  public  by  ships,  sole  proprietorships  ^nd  a,.  o-j  60-cycle  power  for  75  cus- 

the  Great  West  Life  Assurance  Co.  ciations  are  learning  hew  life  ’r''|{(,mers  in  Milverton,  frequency 
shows  new  sales  records  made  by  surance  can  preserve  financial  I  standardization  has  been  virtually 
company  during  first  half  of  19.53.  bility.  compensate  for  the  ‘oss  ^is- 

Total  business  in  force  passed  the  key  men.  simplify  transfer  of  Harriston.  Palmerston,  Clif- 

$2%  billion  mark  during  May  and  ership  and  help  in  many  other  Drayton,  Milverton,  Moore- 

amounted  to  S2.274  million  at  end  ways.  t ^pdoV. 

of  June.  New  business  for  first  half  ‘The  world  around  us  is  still  un-|  making  this  announcement, 

of  this  year  amounted  to  $184,413,-  settled."  Mr.  Manning  says.  “And !  f).ntarje,  Hydro  chairman  Robert  H. 
000;  which,  it  is-  pointed  out.  is 'yet,  here  in  North  America,  we  one  gaunders  points  out  that,  although 
more  than  the  amount  written  in  enjoying  high  produetivity  and  gen-  last  cutover  to  the  higher  fre- 
the  full  year  of  1946.  and  represents  eral  prosperity.  A  world  opened  fip.quencv  has  been  made.  H.vdro’s 
a  gain  of  12%  over  the  correspond-  commercially  by  freer  movement  standardization  area  office  at  Lis- 
Ing  period  of  1952.  and  exchange  of  goods  can  morcit^^ypl  jj.  remaining  open  until  fur- 

Total  assets  amounted  as  at  June'easily  solve  its  political  problems  ther  notice.  The  reduced  staff  at 
30th.  to  $4.59.00,000.  and  showed  an :  and  increase  its  prosperity.  Wc  need^  this  office  will  provide  .service  to 


.  .r  IOC/'  I.D -  ,1  ..n..  .ueimiucr  I  Bank  Staff  Changes  Auto  Production  in  Canada  Up 

YOUR  LIFE  INSURANCE  22  P.C.  in  First  Half  of  1953 

I  I  .I——  C.  A.  Beacom  has  been  appointed 

manager  at  Pictou.  N.S.  - 

EVERYDAY  PROBLEMS  "ansdownc.^’Toronto!''’'  Toronto,  -  Canadian  automobile  accounted  mainly  for  the  increase 

t  T  Kl\  I  I  r  r%wvbi.fTii#  ^  manager  at !  manufacturers  produced  over  .52,000  'n  passenger  cars  as  export  vehicles 

A  k.  I  Jacquet  River,  N.B.  ir,  „i..|dropped  for  both  cars  and  trucks 

DISCUSSED  AND  w-  Johnstone,  accountant  at  London,  j  motor  vehicles  m  the  fir.st  six  g^^  ^.gj.  reason  for  the 

England,  to  be  assistant  manager.  I  months  of  1953  than  in  the  corres-  drop  in  truck  production.  ' 
ANSWERED  at''L^'dom''En'gla'ndMo1C>^a"c‘Snlm  period  of  19.52.  according'  Pa.ssenger  car  production  for  sale 

^*^**’’  Stevenson  to  be  accountant  at  j  to  Canadian  .Automobile  Manufac-jin  Canada  totalled  185,819  units  as 

Bank  and  Gladstone.  Ottawa.  I  turers’  Research  Service.  This  re-  against  123.177  for  the  first  six 

n  /~i  as.sistant  ac- 1  jj  jj.  ppjntpd  out.  an  in-i  months  last  year.  Trucks  for  sale 

'  By  CnOrllfi  Pik©  countam  _  j  crease  of  22  per  cent  over  1952  pro-jin  Canada  were  67,331  compared 

000;  which,  it  is-  pointed  out.  is'vet,  here  in  North  America,  we  are  Saunders  points  out  that,  although  |1  U..:i  U<.e.ww  Although  pa.ssongc_r_  cari  with  62,468  in  the  first  six  months 

more  than  the  amount  written  in  enjoying  high  productivity  and  gen-  (he  last  cutover  to  the  higher  fre-  ‘  - nail  Uamoge  60  Y  ,ptodi.ction  mcrca.sed  by  over  41  per  la.st  year. 

the  full  year  of  1946.  and  represents  eral  prosperity.  A  world  opened  up.  quenev  ^epp  made.  Hvdro'sL,  ,,  .  n  .  .  d'  ...  AlbcitO  ThiS  Ycor  truck  production  dc-!  There  were  over  40.000  workers 

a  gain  of  12%  over  the  correspond- .commercially  by  freer  movement  standardization  area  office  at  Lis-'Should  O  Smoll  Proprietor  Buy  PcrSOnol  Or  BuSineSS  „  ,  _  ranee  claims  for  ‘^'^Tb'r  Canadian  automobile  fac: 

Ing  period  of  1952.  and  exchange  of  goods  can  morc,t„,yp,  remaining  open  until  fur- 1  Life  InSUrOIICe?  hail  Sgrto  crops  caus^^^^  last  "f  '^e  '"nes  'I""® 

Total  assets  amounted  as  at  June'easily  solve  its  political  problems  , her  notice.  The  reduced  staff  at  I  insuronccr  ^  ^  week>  wiy^pread 

30th.  to  $4.59.00.000.  and  showed  an '  and  increase  its  prospei  ity.  Uc  need  ^  this  office  will  provide  .service  to  |  "My  small  welding  plant  —  my-  New  people  would  have  to  n^ke  :  _  j  .he  Alberta  Hail  In-' Allstate  Insurance  year  and  36.200  in  Jiine  1952. 
Increase  of  $13,000,000  during  the'to  examine  the  many  barriers.  py_,tnmcrs  on  any  matter  connected !  self,  a  foreman  and  twelve  em- j  decisions  and  take  action.  Em-  _„_gj^„p  Board  it  is  announced  hvl.<ik  .«  >.  ■  ‘ 

first  six  months  of  1953.  Of  the  which  today  hamper  trade  between  ^yith  changeover.  The  clock  and  fan  i  ployees  —  has  earned  a  comfortable  i  ployees  might  be  uncertain  of  their  .  OoenS  2  NCW  Of  f  ICGS  i  nl  ^  •I'u’lcc'anl^nn 

Companv’s  total  a.sscts  on  June  30.;nations.  If  world  trade  '■*  not  made  (jppqj  (he  same  address  is  also  living  for  me,  and  I  expect  that  it 'future  and  start  shopping;  creditors  c™-  400  claims  bn  Mondav  Auc-'  'Hii-nntn  Tho  Aiisiaio  tnourDn  f  compared  with  $66,402,500 

1930.  report  statc.s.  29.7%  are  in  gov-:  to  flourish  it  may  well  be  that  ppp^gining  <,pp„.  .  will  continue  to  do  so.  iwould  press  for  imnaediate  P^y-  Some  400  cla^m  n  M  da  Aug  toi  onto  The  Al^ateln^ 

ernment  and  municipal  bonds:  some  of  the  pillars  of  our  economy  gaunders  states  that  comple-|  To  protect  my  family  I  am  con-iment;  debtors  would  be  slower  in  3  340  claims  he  sai/  This  1  u  1  .  # 

32.9%  in  corporate  bonds  and  which  now  seem  made  of  granite.  ^f  changeover  in  these  North 'sidering  buying  about  $10,000  more  paying,  and  customers  would  be-  (^'fth  f'3B5  for  ,hc  same  oerTd '  w/nW  in  t'! 

stocks:  30%  in  mortgages  and  real  will  turn  out  to  be  made  of  .-and,  Wellington  municipalities  indicates  |  life  insurance.  One  insurance  sales-' come  an  immediate  target  for  •  .  P  firft  rhoLf-r  iti  "hiiinrv 

estate,  and  the  balance  in  other  he  stated.  ;,he  steady  progress  being  made  in !  man  told  me  it  would  be  better!  competitors,  ***  22-.vcar  history  the  facturers  and  remitted  to  he  fed- 

areas  such  as  policy  loans  and  cash.  I  “Generally  speaking,  the  signs  of  the  tremendous  task  of  eliminating  i  for  the  busine.ss  to  apply  for  thej  ❖  ❖  ❖  1  Mr  "Elder' said  '  this  vear's  hail  creased 'frorn^sTlfl  T23'^to'"$in34'6  77'7' months  exVeelfed  Jv  more 

-“O  "■='  »».■'  .o.o,e.',„rod  b,  .h.  .omban,  .„i;mo:i.bre«'’S3s  llfo2o“»,Soofta 


-  By  Charlie  Pilce  j  countant  at  Edmonton. 

I _ Hall  Damage  Heavy 

Shauld  a  Small  Proprietor  Buy  Personal  or  Business  -T*!nLyme 


Life  Insurance? 


Increase  of  $13,000,000  during  the'to  exaniine 


"My  small  welding  plant 


many  barriers,  custemers  on  any  matter  connected '  self,  a  foreman  and  twelve  em- !  decisions  and  take  action 


making  funds  available  to  finance  ers  are  served,  there  is  confidence :  island"  is  mapped  into  21  areas,  niy  family  consisLs  of  my  wife,  a  Uf  might  survive  the  shock  of  your 

major  industrial  and  public  de-  ;and  optimism.  There  is  satisfaction  |  and  in  five  of  these,  in  addition  to  daughter,  age  18.  and  two  sons  15  [sudden  removal  through  death.  As 

velopments  in  both  Canada  and  the  in  the  exceptional  achievements  not'area  "E".  standardization  has  been  and  11.  I  have  another  $12„500  in-.g  continuing,  going  concern,  it 

tJ.S.  only  of  the  period  under  review,  -  completed.  surance  in  three  policies  I  bought  might  produce  a  living  income  for 

Great-West  I.ife's  net  interest  rate  but  of  recent  years."  he  said.  "There  vrn-tual  rnmnletion  of  onerations .  "T^n  the  children  were  young.  [  your  family,  or  it  could  be  sold  at 
has  risen  to  3.79%.  and.  in  this  con-  is  ambition  to  expand  the  com-  :  -reas  and  work  now  nrn-  there  any  tax  gains  to  bej'the  proper  time  at  a  good  price, 

nection  Mr.  Manning  stated  that  pany's  opportunities  for  serving  the  „  _I  •  in  'ntbor  ro"  having  the  company  take!  Qu  (he  other  hand,  your  present 


?hter.'age  iV  and  two  sons  ’  15 1  "dden  reUval  through  death  As'  ,  -  insurance  package  consisting  t^atal  wages  and  salaries  paid  out 

11.  I  have  another  $12.,^  in-  k  ^oing  Concern,  it  13  FelloWsHipS  ithe '\YanXdTan''adh^  manufacturers  for  the  same 

nee  in  three  policies  I  bought  might  produce  a  living  income  for  »  j  L  ^11  1*"^  standard  Canadi.an  automobile  period.  ■  , 

n  the  children  were  young.  S  family,  or  it  could  be  sold  at  Donatcd  by  C-l-L  1  insurance  po  icy.  a  tai  ored-to-fit-  Figure.s  on  registrations  for  19.oa 

ro  thoro  an.1,  tav  aaino  tn  ho ' ,  n.nn-1  nnino  ^  ! .vou r-dri viog  rate  cla ssif icat lon !  sliow  that  registration  of  passenger 

e  bv  having^he  companv  take  I  %nTh"?  oth^r  hand.^^ur^es^^  ,  winners  of  13  fel-  plan,  a  seven-month  time  payment  |  cans,  at  2,290.8n(h  increased  by  20 

the  insurance?  Would  vou  com-  pepTonal  policies  would  not  go  very  j  lowships  for  the  postgraduate  ..fudy  ‘''rrangement.  a  safe  drivers  dis- j  per  cent  over  1%1  registrations  of 
■  the  benefits  and  drawbacks  I  \  J  hills  were  uaid  of  chemistry  at  Canadian  uni  P’'’"-  fami  y  car  plan  1 1.910  loa  Motor  truck  registrations 


the  continuing  ri«e  in  interest  rates , public,  and  a  genuine  concern  forf  ___  ..oe  ’  out  the  insurance?  Would  you  com-  personal  policies  would  not  go  very  lo'v.nip*  lor  ino  posi^raauatc  «  •  •  .  !  i  oin  inn 

reflects  the  strong  demand  for  capi-;  the  welfare  of  policyholders,  alnng  j..  benefits  and  drawbacks  |  far  after  all  the  bills  were  paid,  of  chemistry  at  Canadian  uni  P'*’":  ^  Jbfn*^94"*rirr 

tal  funds  and  the  high  tempo  of  with  a  .sincere  desire  to  be  of  6  000  sqSa^rZles  '  ^  c'^mpany  taking  a  policy  onuf  your  business  is  such  that  it  sitjps  have  been  announced  by  the'o?25  drivers  under  he  ^ 

bu'-incss  activity  in  Canada  and  the  tinuing  .service  to  all  who  come'^'^'^^  -quare  mile..  _ I  g,  compared  with  me  applying ,  would  not  be  likely  to  succeed  with  Jormr  Canadian  Tndusfrips  T  imitoH  --  --- _ — - ’ - -  J/  ^ figure  ot  bli.2  . 

r.S.  within  the  company  orbit."  as  an  individual’"  1  you  out ‘of  the  picture,  .your  widow  1 

Thp  pnmoanv’'!  mnvtalitv  exner-  _  1  averaging  25  to  30  barrel.s  ner  dav.  T..  W.  im-nma  that  The  group  brings  to  115  the  niim-: 


bu-'incss  activity  in  Canada  and  the  tinuing  .service  to  all  who  come  6.000  .quare  mile., 

U.S.  within  the  company  orbit.” 

The  company’s  mortality  exper-  -  'averaging  25  to  30  barre 

icnce  among  policvholdcrs  for  'hf'Tr/iiie  Fm  A/1/lc  toping  plant  propos 

first  six  month.s  of  1953  was  more'  •  rans-tra  /AUQS  iarea  would  provide  a  ste 

favorable  than  for  the  correspond-  Wi/IaIv  minimum  transportat 

ing  period  of  la.st  year.  ▼▼  lOCiy  TO  lACSerYeS  ■  1,1  the  Maidstone  fiel 

“.A  develonment  of  interest  to  this 


'averaging  25  to  30  barrels  per  day. 
I A  toping  plant  proposed  for  tfie 
[area  would  provide  a  steady  market 
at  minimum  transportation  cost. 

In  the  Maidstone  field  the  third 


as  an  individual?"  [  you  out ‘of  the  picture,  your  widow  ’  ' 

L.  W.  'wniild  need  a  basic  income  that  The  group  brings  to  115  the  mim-; 
❖  •>  ❖  Lshe  could  depend  upon:  at  least !  ber  who  have  received  similar  C-l-L 

I  do  not  know  of  any  tax  ad-!uniil  all  the  children  became  self- !  cstab- 

vantages  in  having  your  company  sufficient  One  sure  vvay  would  bei  m  la-j  . 

apply  for  the  insurance  instead  of  through  personal  life  insurance.  j  The  winners,  the  university  from 


iproduction  of  800  barrels  ’•^uly '  test  is  being  done  on  the  40^(W^  producer  for  your  family',  you  will  agree  that  you  should  con-  ^Pr'nce  "f  Wales  College*.  Mac- 1 

reserves  of  over  .in  the  Russell  area  of  Manitoba.  I  Regardless  of  the  provisions  in  yourjsider  raising  your  sights  above  a  Laflammcj 

;1.5OO.W0  barrel.  .  ,  10=0  .u-  -nH  of  1951  business  would  suffer  a'SlO.OOO  policy;  not  only  for  the  (Laval*.  LavaL  Richard  D.  O’Br^n, ' 

R  C.  Bock,  reporting  on  Canadian  -  From  I808  to  ^  severe  shock  at  your  death.  There ;  protection  of  your  family  or  busi-  '^‘^^ding  O"'! 

'holdings,  said  the  seven  Cbauv'.n|Canadas  gold  product^  ^  psychological  [ness,  but  al.so  as  a  retirement  fund  'f*®:  Michel  Parent  (Montreal), 

iwells  comoleted  in  tne  past  year,  eci  to  117.384. 3oU  line  ounces  ''■ortn  .  .  .  _ _ _ _ / _ iMontreal:  Henrv  Sawatzv.  (Ontario 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leatding  Canadian  Corporations  ond  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 


Zincton  Shutdown  Reflects  Sad 
Conditions  in  Base  Metal  Mining 


"A  development  of  interest  to  this  Toronto— Following  a  meeting  of  seven  drilled  wells  was  recently  | g  (,(,,(,1  you  know  the  busines.s  vou  knowi''’b'ch  they  graduated  (in  brarketsi; 
company,”  Mr.  Manning  says,  "and  directors  of  Trans-Era  Oil.s  Ltd.,  a  completed.  Production  figures  for  income  bracket  thoughtithe  circumstances  You  probably  3".^^  *be  university  where  they  will, 

to  all  private  enterprise.'  like  it,  statement  was  i.ssued  which  states, (be  fust  two  were  averaging  ..o  might  he  given  to  the  merit  of ' -ic,.  roaii-ro  that  some  dav  vou  *®be  their  postgraduate  studies  are: 

is  the  greater  significance  being|that  improved  earnings  and  sub- ! barrels  a  day.  The  company  shares  j  also  ^  W.  J.  Edwards.  (McMaster*.  Uni- 1 

attached  to  voluntary  plans  of  acci-  stationally  increased  crude  oil  (hese  with  Wilrich  Petroleums  Ltd.,  against  premiums  in-lnoc=  and  will  need  a  nension  in- ' Saskatchewan:  James  G.i 

dent  and  sickness  insurance  than  reserves  will  probably  be  shown  in  1  Seven  slim  holes  and  a  magneto-  "(cTd  of  deefaring  them^  j  Fraser.  (Mount  Allison*.  Toronto;  i 

to  compulsory  government  plans.  the  annual  report  of  company.  [meter  survey  have  been  completed  However  I  do  not  see  any.^”'"^  j.  /  s.  Alex  G.  Harrison,  (Western  On- 

?'hLs  is,"  he  points  out,  "a  demon-  J.  B.  Adoue,  president  of  the  in  the  Yorkton  area,  and  a  i  such  advantage  in  vour  case.  .  .*  ••  tario*.  McMaster:  Melville  E.  D. 

''fration  of  the  basic  desire  of  peo-  wholly-owned  Kansas  subsidiary.!'!'  being  arranged  for  a  deep  test  in  ^ppjj^g  j,  (^at  (-he  salesmanj  I  am  certain  that  after  analy.sing  Hillman,  (British  Columbia*.  Rritish 

‘/Ic  to  provide  protection  by  their : reported  that  with  completion  of, the  ^.0(*0-aci;e  holding.  .  who'  recommended  purchase  of  the!all  the  facts  and  intangible  factors.  Columbia:  Donald  S.  Jackson,  (Man- 

own  w'ill  and  means,  in  preference  five  more  wells  since  June  1  the.  A  farmout  has  been  arranged  ^nd  , business  was  I  you  will  be  able  to  make  an  in-  itoba*.  McGill;  Sidney  Kasm.an,: 

to  a  uniform  plan  imposed  on  all  sub.sidiary  had  an  average  baby  net  Ibt-velopment  work  prior  to  a  deep businesls  as  an  in-  telligent  decision.  I  also  think  that  (Toronto*.  McGill;  Daniel  Keenan.! 

flike.”  HlTcfoU  producer  for  your  family,  you  will  agree  that  you  should  con-  (Pr'nce  "(Wales  College*.  Mac- 1 

Drawing  attention  to  the  growin_g  ;  and  net  proven  reserves  of  over  .m  the  Russell  area  of  Manitoba.  I  Regardless  of  the  provisions  in  vour  I  sider  raising  your  sights  above  a  donald  College:_  Yvon  Laflammcj 
.warenofs  in  Canada  and  the  U.S.;1.5OO.W0  barreLs.  ^  tn  'the  end  "nr  1951  "ill  your  business  would  suffer  a '$10,000  policy;  not  only  for  the  (Laval*.  LavaL  Richartl  D.  O'Brmn, | 

f  the  many  uses  to  which  life  in-  R  C.  Bock,  reporting  on  C^^^hian  From  18o8  to  ^  severe  shock  at  your  death.  There ;  protection  of  your  family  or  busi-  Western  On-, 

surance  can  be  applied  in  business. I hoWings.  said  the  seven  Chauv'.n|Canadas  gold  product^  ^  psychological ! ness,  but  also  as  a  retirement  fund  (ar*":  Michel  Parent  (Montreal),! 

report  states  that  ciarporations  large i  wells  completed  in  tne  past  year,  ed  to  117,384.360  fine  ounces  '^orth  ^  organization.  I  for  yourself.  Montreal;  Henry  Sawatzy.  (Ontario 

•nd  5mall.  companies  and  partner- -in  which  a  ha*f  inierest  is  held,  were  S3. 602. 610. o.-).}.  . - 1 - 1 - 1  Agricultural  College^.  Ontario  Ag- 

- - - ^  _  •  mmm  ^ -m  m  ^  m  ^  m  ricultural  College;  I-  H.  Spinner! 

Zincton  ShutdownReflects  Sad 
Conditions  in  Base  Metal  Mining  S'S'" “'’i 

^  _  The  fellowships,  open  ti.  any] 

-  British  subject  who  is  a  graduate! 

"Vancouver.— The  closing  down  of_  Sheep  Creek’s  action  at  Zincton  of  a  recognized  university  nr  col-j 
Reeves  AlacDonald  and  Sheep  has  made  a  big  dent  at  Slocan.  andj^®,®*’'  "’^5®  established  to  encourage. 
„  ,  .  „  .  1.  iu  ...  ...  ...  advanced  studies  in  chemistry.  Th(’ 

Creeks  Zincton  mine  has  thrown  the  remaining  mines  in  the  camp  who  are  selected  by  the; 

a  big  cold  damper  on  a  lot  of  plans  which  are  siill  in  operation  are  not!  individual  university,  may  pursue, 
made  by  various  union  locals  to | likely  to  ab.sorb  the  man  power |  (bcir  studies  in  whatev'er  branch  of' 
press  for  still  higher  wages  andjthat  has  been  made  available. | 

still  more  benefits,  without  having:  Viola-Mac  and  Carnegie.  Cork-|sity.  In  most  instances,  their  work 
regard  to  the  economics  of  mining,  j  Province  and  Yale  Lead  and  Zinc' leads  to  the  degree  of  doctor  of 
!  It  may  be  safely  said  that  the 'are  not  major  mines  in  any  sense  i  Pbilo.sophy.  ; 

drive  which  the  union  started  of  the  word  and  there  is  no  par-'^  .  .  I 

earlier  this  year  to  b(X).'t  the  wholelticular  incentive  right  now  in  the  OOUCV  AppOintOCi 
wage  structure  has  lost  all  it.'!metal  price  situation  for  substan- j »  .  .  i  ... 
power.  The  acceptance,  at  Trailjtial  expansion  plans  to  be  even  con-i  VVOOCiS  V  IC©*r  TGS. 
and  Kimberley,  of  the  existingjsidered.  !  Abitibi  Mills  of  Canada  Limited 

'rates  for  another  contract  period  .Stalled  Negotiations  I  announces  the  appointment  of  J,  i 

has  shown  that  the  union  is  aware  Oscar  Soucy  of  St.  Alexandre  de! 

of  the  rondition'  wdth  which  thp!  The  Reeves  MacDonald  closing  is  Kamouraska  as  Vice-President  in' 
base  metal  industry  il  fa«d.  outcome  of  stalled  nego-  cha^e  .of 

!  That  agreement  was  halfway  be-r""'^"’"  b®tween  the  company,  the  having  been  a  pi o- ! 

,  J  *  union  sriQ  tn©  Ooncilistion  Bo^rd.  minpnt  onprfltftt*  fnr  mjin'v  1 

tween  a  demand  for  wage  increases'^,  ,  .  mineni  operaior  lor  many  years. 

^  The  latter  always  seems  to  be - 

by  the  Union  and  a  demand  forl.^,  .  . . 

wage  cuts  made  bv  the  company,  i 

But  while  the  big  Consolidated!  afford  it  or  not.  would  accept  the  knife  a.' a  .symbol.  ; 

Mining  &  Smelting  Company  dis-l-  J",’  ?  ?’?  ^  catch-up  all  right  but  he  : 

pute  appears  to  be  settled,  out  m  i  ‘  McDonald' 

the  hinterland  bitter  negotiations ""thing  but  lowered  costs  and  that  you  could  "throw"  Drew' 

are  still  going  on  and  a  strike  is  I warrant  jy,y  jpectacular  .stunt  and' 

still  underway  on  at  least  oneilll'P’"".  producing,  evidently  it  worked. 

property.  I  .*1.  . 

4.  «  4  .u  1  ^  [Without  asking  where  it  wmuld 

What  effects  the  closing  down.i  .  . 

.  •  J  #  •  .  come  from.  ■'  ■ 

for  an  indefinite  nenod,  of  Zincton  j  , 

and  Reeves  may  mean  is  by  no'  suggested  maintain- 

means  certain;  but  it  can  not  but  ^^®®  ®f  f^®  "’'*5®  rates  as  they  were  i  ' 

influence  those  who  guide  union!"''’®"  consider- j  i 

demands.  **bly  higher  than  they  are  now.  ' 

Top  Earning  Property  "'®®'^  therefore.  Reeves  has  | 

Zincton  has  been  Sheep  Creek’s «Lso  decided  I  C  IAIA1 

biggest  earning  property  for  some  defer  any  further  development  -  La  C*  wV 

years.  It  is  the  major  producer  ini"'"’^'^  until  the  company  knows  just]  ! 
the  Slocan  district.  Now.  with  zincj"'’®"®  standf.  i  | 

prices  down  to  quite  uneconomical  I  The  situation  is  -somewhat  better!  !  1 

levels  and  with  costs  having  gone  Giant  Mascot,  B.C.’s  second  larg-  | 

pretty  much  out  of  line  with  any-i^sf  lea*!  mine,  where  the  union  has  i  <17C  nfU)  Carinl  R 

thing  that  is  rea.'onable.  the  pron-'rnore  or  less  agreed  to  stick  to  '  ® 

erty  is  shut  do'.vn  and  may,  if  all jp’c'!'t'"g  contract  rates  with  only  a|  $325,000 

indications  can  be  believed,  stavifew  fringe  benefits  added.  I 

closed  down  for  good.  Boosted  Production  !  ,  d  •  •  i  j  l  it  i  •  . 

.  1  .  ,  .  .  I  Principal  and  half-yearly  inter 

Steps  are  being  taken  to  move.  Not  much  trouble  is  expected:  payable  in  lawful  money  of  C 

I  mining  equipment  to  the  Mineral 'here  as  the  company  has  substan-  Territory  and  Goldfields,  Sosk, 

King  prospect  up  at  Windermerejtially  boosted  its  production  rate;  '  form  in  the  denomination  of  $ 

where  a  profitable  operation  mightjin  recent  months  and  lead  prices!  in  Montreal.  To  be  redeemabi 

possibly  en.sue.  A  great  deal  of i have  shown  a  significant  improve-!  I  any  time  in  whole  and,  in  the  c 

work  Is  required  however  on  thisjment.  although  they  are  of  coursel  j  time  in  part,  by  lot,  on  prior  n 

group  of  claims  before  production  far  below  what  they  were  whenj  ,  f**®  principal  amount  there, 

can  be  assured.  ^he  la.st  contract  were  negotiated.  I  :  thereafter  and  on  or  before 


He  may  not  be  an  all-star 


t) 


.\hitibi  Power  &  Paper  Co. 

,\cme  Glove  Works  Limited 
.\qnew-Surpass  Shoe  Stores  Ltd. 
AliiminJum  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalcamated  Electric  Corp,  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 

Anglo-Can  Pulp  &  Paper  .Mills  Ltd 
Aiiglo-lluronian  .Mines 
Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

B.iniiue  Canadienne  NaUonalc 
Rank  of  Montreal 
Rank  of  Toronto 
Rarymin  Corp.  Ltd. 

RalMurst  P.  &  P  Co. 

Rcaubran  Corp. 

Rclding  Cortitelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  .Mines  Ltd 
The  Borden  Company 
Brazilian  Traction  Light  dc  P.  Co. 
British  American  Oil  Co. 

British  Columbia  Forest  Products  Ltd. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Broulan  Reef  Mmes 

Bruck  Silk  Mills  Ltd. 

Bulnlo  Gold  Dredging 
Burns  dc  Co.  Limited 

Calgarv  &  Edmonton  Corp.  Ltd. 

Canada  Crushed  d;  Cut  Stone  Ltd. 
f  anada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  .Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
(  anada  Northern  Power  Corp. 

(  anada  Permanent  .Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  dr  Cable  Co. 

Canadian  Bakeries 
(  anadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  d  Foundry  Co. 

Canadian  Celanese  Limited 
Can.adian  Locomotive  Co. 

Canadian  Malartic  Ciold  Mines 
(  anadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
(  anadian  Cilitics  Ltd. 

Canadian  Wallpaper  .Mfrs. 

Canadian  Western  Lumber  Co.  Ltd. 

(  anadian  West.  Natural  Gas  Co.  Ltd. 
(aimdian  Westinghouse  Co.  Ltd. 

(  atdii  Food  Products  Limited 
(  ochcnour-Willans  (Jold  Mines 
Coinmiinwealth  Inter.  Corp.  Ltd 
(  (iniauium  Mines  Ltd. 

I  ons.  .Mining  d  Smelting  Co. 
r  ooksville  Co.  Limited 
(  orporate  Investors  Ltd. 

R.  I..  Crain  Limited 

David  d  Fieres  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation. Seagrams  Ltd. 
Dominion  Bank 
Iiominion  Bridge  Co  Limited 
Dominion  Coal  Co. 
nonunion  Fngineering  Co. 

Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co  Ltd. 

Dominion  Steel  d  Coal  Corp.  Ltd, 
Dominion  Stores 
Dominion  Textile  Co.  I.imited 
Dominion  Woollens  d  Worsted 
Donohue  Bros.  Limited 
Dupuis  Freres  Limited 

i:asl  Sullivan  Mines  Ltd. 

I  ddv  Paper  Co. 

Fnamel  dt  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falionbndge  .Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  .1.  Frelman  Limited 

Galineau  Power  Co 
General  Products  .Mlg.  Corp. 
r.eneral  Steel  Wares  Limited 
(irant  Vellowknife  (Jold  .Mines  Ltd. 


Golden  Manitou 
Great  West  Coal  Co. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  ot  Canada 
Gypsum.  Lime  and  Alabastine 

Hendershot  Paper  Products  Ltd. 
Holllnger  Cons.  Gold  Mines 
Home  Oil  Co..  Limited 
Hudson  Bay  Min.  d  Smelting 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada,  Limited 

Johns-Manville  Corp. 


hut  you  rnn  he  sure 
of  all-star  service 

IMPERIAL. 

(xmLiliai  seu>(ce6(ti(6* 
IMPERIAL  BANK  OF  CANADA 


Labatt  (John)  Limited 

La  I.uz  .Mines 

l.ake  Dufault  Mines  Ltd. 

Laprairie  Co.  Inc. 

I.atirentide  .Acceptance  Corp. 

Lawson  &  Jones  Limited 
I.eitch  Gold  Mines  Limited 
I.everage  Fund  of  Canada,  Ltd. 
Loblaw  Groceterias  Co. 

Macassa  .Mines  Limited 
.MacKinnon  Steel  Corp. 

.Mar.Millan  d  Bloedel  Co.  Ltd. 

Mrfvor  Drilling  Co.  Ltd. 

•Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

■Massev-Harris  Co.  Ltd. 
McCoII-Frontenac  Oil  Co.  Ltd. 
.■Mclntvre  Porcupine  .Mines 
Melthers  Distilleries  Limited 
Robert  .Mitchell  ot  Can.  Limited 
Montreal  City  d  District  Bank 
Monireal  Locomotive  Works  Limited 

National  Steel  Car  Corp. 

New’  Calumet  Mines 
Noranda  .Mines  Limited 
Northwestern  Utilities  Ltd. 

Pamoiir  Porcupine 
Parker  Drilling  Co.  of  Can.  Ltd, 
Penmans  Limited 
I'etroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Preston  East  Dome  Mines 
Proprietary  .Mines  Limited 

Quebec  Power  Company 

Keitnian’s  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Little  d  Co.  Ltd. 

Hoval  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  .Antonio  Gold  Mines 
Shawinigan  Water  d  Power  Co. 
Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  I.imited 
Silver  Miller  .Alines 
silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisc'oe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  d  Materials 
Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 
Sun  I.ife  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

United  .Amusement  Corp. 

United  Grain  Growers  Ltd. 

I  nited  Steel  Corp.  Ltd. 

A  entures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Alills 
AVesteel  Products  Limited 
Western  Grocers  Limited 
Woods  .Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


$500,000 

L  E.  WATERMAN  COMPANY  LIMITED 


FIRST  MORTGAGE  BONDS 


To  be  dated  July  2nd,  1953 

$175,000  4*/4%  Serial  Bonds  to  mature  July  2nd,  1955,  to  July  2nd,  1961,  ind. 
$325,000  SM%  Sinking  Fund  Bonds  to  mature  July  2nd,  1968 


Bank  of  Canada  Statement 


I  Weekly  .statement  of  the  Bank  of  Canada  as  at  July  29.  195.3,  show| 
I  total  a.s.sets  $14,440,778  higher  than  at  the  end  of  the  previous  week  at: 
j  $2,398,474,880.  Investments  are  shown  $20,679,892  higher  than  previous ! 
I  week;  holdings  of  Sterling  and  US.  fund.s  were  $2,806,382  lower,  while  : 
I  other  a.s-sets  were  $3,374, sn  lower,  eposits  were  $8,829,600  higher.  Circula- ! 
:  tion  was  $2,873,734  higher,  while  other  liabilitie.s  were  $4,271,028  higher.! 
I  In  comparison  with  corresponding  week  last  year,  total  assets  were' 
!  $143,120,775  higher.  Inve.stments  reveal  an  increa.se  of  $137,783,647.  Cir- ; 
[bulation  is  .$89,819,050  higher  than  same  period  last  year  and  deposits! 
!  are  shown  $42,342,057  higher.  : 

'  Comparative  figures  are  .shown  herew'ith:  ' 

Julv.ZS,  1S.A.1  July  22.  IS.A2  l.asf  week  Last  year  I 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion 
Sterling  and  U  S  Funds 
Other  Currencies  . 


'The  financial  'ffmes 


Total  . 

Subsidiary  Coin  . . 

ADVA.NCES  TO— 
Chartered  and  Sav.  Banks 

Govt,  of  Canada  . 

INVEST.AIENTS— 

Fed.  P.  Short  Term 

Fed  P.  Seciir . 

Other  Secur . 

Tola!  . 

Indus.  Dev.  Eank  . 

Bank  Premises  . 

All  Other  Assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Up  . 


DEPOSITS  — 
Fed.  Govt 


MONTREAL 


Liabilities  (other  Cur  *. 
All  other  Liabilities 


$ 

S 

$ 

67.960.7.17 

70.767.119 

—  2,806..'!82 

t  4,056,430 

104, 519 

118.295 

—  13.776 

5,004 

03,06.5 .25(1 

70,885,414 

—  2.820.1.58 

4,061,435 

501,105 

545.855 

—  44,7.50 

—  67.373 

1,416.242,017 

1.. 399, 4 1 7.889 

1  16,824,128 

1.17.899.195 

a.ia, 752,896 

8.34,892,4.59 

1  3,860.437 

—  4,560.317 

15.519.1.5.3 

15.523,82.5 

—  4,672 

1  4,444.770 

,  2.270,514.065 

2.249.8.34,173 

20.679.B92 

I  1.37.783.647 

25.000,000 

25.000.000 

5,124.285 

5.123.077 

T  308 

92.035 

29,270.167 

.32,644,684 

—  3.374J)17 

1  1,4.V.,100 

,  2,.398. 474,680 

2.384,0,34.102 

•  14.440.778 

I  143,120.775 

5.000.000 

10,050,367 

1,546,301.963 

1.543,428,229 

t  2,873,734 

-k  89,819.050 

,  45.960, .577 

49.472,171 

—  3.511„599 

—  5.932.208 

021,590.107 

602.904.506 

1  18.685.601 

t  23,284,117 

67.894.623 

74.239.026 

—  6, .344,403 

:  24,990,148 

.  73.5,445..302 

726,615,703 

+  8,829,600 

1-  42,342,0.57 

70 .033.038 

27.566,621 

—  1,523,583 

—  965,049 

31.644.210 

27,373,182 

I  4,271,028 

-1  11,924,717 

2,398.474,880 

2,384.034,102 

-1-14,440,778 

-1-143,120.776 

Principal  and  half-yearly  interest  (January  2nd  and  July  2nd)  and  redemption  premium,  if  ony, 
payable  in  lawful  money  of  Canada  ot  any  branch  of  the  Company's  bankers  in  Canada  (Yukon 
Territory  and  Goldfields,  Sosk.  excepted)  ot  the  option  of  the  holder.  Bonds  in  coupon  bearer 
form  in  the  denomination  of  $1,000  registeroble  os  to  principal  only  at  the  office  of  the  Trustee 
in  Montreal.  To  be  redeemable,  of  the  option  of  the  Company,  ’in  the  case  of  the  Serial  Bonds,  of 
any  time  in  whole  and,  in  the  case  of  the  Sinking  Fund  Bonds,  at  any  time  in  whole  or  from  time  to 
time  in  part,  by  lot,  on  prior  notice  of  not  less  than  thirty  (30)  days,  at  the  following  percentages 
of  the  principal  amount  thereof:  If  redeemed  on  or  before  July  2,  1958,  103%;  if  redeemed 
thereafter  and  on  or  before  July  2,  1963,  102%;  if  redeemed  thereafter  and  on  or  before 
July  2,  1967,  101%;  if  redeemed  thereafter  ond  prior  to  maturity  100%  plus,  in  each  case, 
accrued  interest  to  the  dote  fixed  for  redemption.  Sinking  Fund  Bonds  to  be  redeemable  for  Sinking 
Fund  purposes  at  the  principal  amount  thereof  plus  accrued  interest  to  the  date  specified  for  re¬ 
demption.  The  Company  will  also  hove  the  right  to  purchase  Bonds  in  the  market  or  by  private 
contract  ot  not  more  than  the  redemption  price  applicable  af  the  time  of  purchase,  plus  costs  of 
purchase. 

TRUSTEE:  Administration  and  Trust  Company,  Montreal 

IN  THE  OPINION  OF  COUNSEL,  THESE  BONDS  WILL  BE  INVESTMENTS  IN  WHICH  THE 
CANADIAN  AND  BRITISH  INSURANCE  COMPANIES  ACT,  1932  (CANADA)  AS  AMENDED, 
STATES  THAT  COMPANIES  REGISTERED  UNDER  IT  MAY,  WITHOUT  AVAILING  THEM¬ 
SELVES  OF  THE  PROVISIONS  OF  SUB-SECTION  (4)  OF  SECTION  60  OF  THE  SAID  ACT, 
INVEST  THEIR  FUNDS. 

The  Company  will  covenant  in  the  Trust  Deed  to  establish  a  Sinking  Fund  commencing  July  2nd,  1962, 
sufficient  to  retire  $150,000  of  Sinking  Fund  Bonds  prior  to  maturity. 


25,000 

25,000 

25,000 

1961 


Serial  Bonds 
SOLD 


1958 

1959 

1960 
25,000 


Sinking  Fund  Bonds:  $325,000  —  5/2%  July  2nd,  1968. 

We,  as  principals,  offer  these  4'/j%  Serial  and  SVt%  Sinking  Fund  Bonds,  if,  as  and  when 
issued  by  L.  E.  Waterman  Company  limited  and  accepted  by  us.  Bonds  subject  to  the  approval  of  all 
legal  matters  by  Messrs.  Geoffrion  i  Prud'homme. 

Subscriptions  will  be  received  subject  lo  rejection  or  allotment  in  whale  ar  in  part  and  the  right 
is  reserved  lo  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  Definitive 
Bonds  will  be  available  far  delivery  in  Monireal  on  or  about  August  1st,  1953. 


SA.v.^j«n.,  Iloijosox  &  Co.  Ixc. 

230  Notre  Dame  Street  West 
MONTREAL 


Total 


Alberta  Advances  Funds  to  Aid 
Rural  Electrification  Associations 


"’ife  snd  family  ’A’hn  ■''•ill  nr>  doubt  i  n 
bp  zivine  tbp  iifual  advicp  as  tol  fj  ^  ^ 
rottinz  in  thr  right  part  of  thr  train'  _ 
and  nthrr  apprnprialr  instructions!.  #  fh 
Passed  by  the  censor! 

What  is  the  political  .scono  that 

The 

presents  itself  as  the  writer  eon- 
■  ,  ,  .  ...  ,  ,  ,  panv 

eludes  this  article  in  the  relaxed  , 

duct  IV 

reflection  of  August  Rank  Holiday? 

The  Prime  Minister  is  much  better  is  rsti 

is  possible  he  will  be  back  barrel 
bo  fnrr 

Autumn,  Rut  there  can  be  „  . 

R-A 

no  doubt  that  he  will  have  to  con-  ;;onal 
serve  his  energies  and  it  follows  of  the 
that,  if  Mr.  F.don  is  reallv  fit,  he 

Reser\ 

will  ha\-e  to  relieve  the  Prime  Min-  possib 
ister  somewhat  and  add  to  the  rels. 
alrcad.y  onerous  burden  of  foreign 
affairs.  Denve 

It  seems,  however,  tliat  before  Roc? 

there  must  be  some  sort  of 
political  reshuffle,  and  in  this  I  well  ii 
the  ambitious  Mr.  Rutler 


[Gingell  writes  from  London 


Free  T rading  On  Grains  A  Imost  Certain 
T 0  Put  Strain  On  The  Market  Mechanism 


Rdmonton. — A  ne  wplan  of  assist¬ 
ance  for  farmers  who  wish  to  have 
electrieity  installed  on  their  farms 
has  been 


depth,  of  which  10  feet  have  been 
opened  for  production.  The  "D"  and 
"J  "  sands  are  both  in  the  Granero* 
seri''.s,  main  producing  sand.s  in  the 
basin. 

B-A  and  pai-tners  now  hold  in 
excess  of  2.000  acres  in  the  area. 
This  productive  section  is  thicker 
than  generally  occurs  in  the  area 
and  recoveries  based  on  40  acre 
spacings  might  run  as  high  as  42.1.- 
000  barrels  a  well. 

R-A  holds  in  excess  of  .iOO.OOO 
acres  under  lease  in  the  Denver- 
•Jule.sburg  basin,  which  covers  in 
p.art  all  of  the  productive  territory 
discovered  to  date.  Seven  wildcat 
wells  are  currently  being  drilled 
near  B-.A  acreage. 

Oil  from  the  area  has  an  immedi¬ 
ate  market  through  the  Sterling 
Pipe  Line  and  the  Platte  Pipe  Line, 
in  which  R-.A  has  part  ownershin 
and  which  since  last  November  has 
been  mo\-ing  midwestern  crude  to 
eastern  refineries. 


introduced  by  the  Co-  Province.  There  are  277  a.s.sociations 
operative  Activities  Rraneh  of  the  presently  active  in  Alberta.  At  the 
Department  of  Industries  and  Labor  year's  end,  over  $1.1.000,000  worth 
through  the  Rural  Electrification  of  transmission  lines  had  been  built 
Revolving.  Fund  Act,  passed  at  the  and  170  a.s.sociations  had  borrowed 
last  session  of  the  Legislature,  under  the  plan.  .At  the  pre.sent 

The  Act  provides  for  a  fund  to  time,  there  are  .$4,000  000  oiitstand- 
make  loans  to  rural  electrification  ing  on  these  guaranteed  loan.s. 
associations,  enabling  them  to  meet;  Under  the  new  Revolving  Loan 
capital  expenditures  involved  in  the  I  Ruud,  both  new'  assoeiation.s  for 
construction  of  rural  electrification  I  rural  electrification  and  extensions 
transmission  lines.  Farmers  mayjir!  existing  electrification  areas  can 
bring  electricity  to  their  homes  at!  be  financed  through  the  Provincial 
an  initial  co.st  of  ShW  or  Li  percent  Treasury.  In  forming  a  new'  rural 
of  the  total  estimated  co.st,  the  bal-  electrification  as.soeiation.  a  group 
anee  to  be  paid  over  a  ten-year  r>f  at  least  ten  farmer.s,  working 
period,  at  an  interest  rate  of  3'2  the  power  company  .serving 

percent.  that  particular  area,  submits  to  the 

The  revolving  fund,  w'hieh  wa.s  Alberta  Power  Commussion.  a  map 
established  w'ith  .$3,000,000,  will  be  show'ing  the  propo.sed  route  of  the 
supplemented  annually  until  it  ’'ne  and  the  area  to  be  .served  by 
reaches  a  total  of  $10,000,000  at  'be  construction,  together  with  a 
which  figure  it  is  expected  annual  memorandum  outlining  the  total 
repayments  will  be  sufficient  to  c-'^Hmated  cost  of  the  pro.iect,  the 
take  care  of  any  new  loans  requir-  ""mber  of  farmers  in  the  area  who 
erj.  ’  I  will  ac<'ept  the  service,  and  those 

A  rural  electrification  association.  I '^'bo  are  unw'illing  to  accept  service, 
^'i^hing  to  finance  the  construction  plan  is  deemed  feasible  by 

<!f  lines  under  the  provisions  of  the  'bP  Power  Commi.ssion,  the  .Super- 
Bura  1  Electrification  Revolving | '''-'O'' of  Co-opP'’'’t‘''C  Activitie.s  then 
fund  Act.  may  borrow  up  to  8,$  periO'^kes  application  to  the  Provincial 

cent  of  the  total  co.st  of  the  project.  'R''0'’.sury  for  the  necessary  loan. 

from  the  Alberta  Government,  "od  takes  lien  notes  from  the  mem- 
Loans  will  be  made  directly  to  theibers  of  the  associations  who  desire 

notes,  which 


and  it 

.year,  eompared  with  a  rise  of  onl.v  in  the 
$14R,n00.nnn  m  the  second  half  of 
1,9.52  and  a  fall  of  $6.50.000.(100  in 
the  first  half. 

Domestic  production  is  rl.-^ing 
sharpl.y,  but  coal  is  once  more  a 
.source  of  anxiety.  It  is  a  case  of 
coals  to  Newca.stle  once  more.  Even 
so  this  anxiety  could  be  relieved 
if  the  miners,  who  are  to  have  an  )on 
extra  week'.s  holida.y  this  year,  re- 
sohed  to  .step  up  output  after- 


I  Let  us  have  a  price  based  on 
jsuppl.y  and  demand;  and,  in  this 
icontext,  I  would  add  that  countries 
I  W'hieh  are  signatories  to  the  agree¬ 
ment  are  bound  for  three  year.s. 

There  is,  of  course,  alw'ays  a 
^risk  w'hen  you  return  to  the  econ¬ 
omics  of  the  market  place.  Even  so 
lit  is  a  risk  in  my  view  that  should 
pa.y  off.  At  the  end  of  1952-53  wheat 
sea.son.  the  world  carry  over  am- 
'ounted  to  1  ,.104.000,000  bushels,  of 
W'hieh  580.000.000  bushels  is  in  the 
United  States  and  430,000,000  bush-^ 
els  in  Canada.  Moreover,  according 
to  current  estimates,  the  U.S.  carry | 
over  at  the  end  of  this  year  w'lllj 
be  even  larger,  w'hile  production  i 
i outside  North  .America  i.s  increas-l 
ling.  : 

i  In  find  it  very  difficult  to  be- 
jlieve  that  prices  can  he  maintained, 
i  while  surpluses  like  these  arc  over-! 
hanging  the  market.  The  writer 
!naturall.y  wants  Britain  to  secure | 

1  wheat  at  the  lowest  possible  price;; 
Ibut,  still  more,  he  wants  the  com- 
Imodity  to  stand  up  to  the  samcj 
I  price  mechanism  a.s  rubber,  w'ool; 
jtin  and  other  commodities  coming; 
jfrom  the  sterling  area.  "What's  the 
I  matter  with  this  fellow';  hasn't  he 
jever  heard  of  farm  support  price 
!  programmes?" 


expert 

to  pla.v  a  big  part.  .As  far  as  I 
know  there  is  no  di.sagreement 
at  in  the  right  perspective.  Our  over  policy  in  the  government,  but 
reserves  are  not  rising  fast  enough  the  same  cannot  be  said  of  the 
and  at  the  present  rate,  it  would  Labour  Party  which  L  in  a  stale  of 
take  another  two  years 
them  to  the  safety  le\el 
tion  exports  ha\e  not  ri 
cicntl.y  to  produce  thr 
ment'.s  target  of  a  surplus 
000,000  on  our  balance 


common  or 
know  than 


financing.  These  lien 
are  registered  with  the  Land  Titles 
Office  w’ithout  fee.  have  the  .same 
priority  as  a  mortgage.  The  agree¬ 
ment.  which  is  arranged  between 
the  .Supervisor  of  Co-operative  Ac¬ 
tivities  and  the  rural  electrification 
association.  al.=o  provides  for  the 
lamounts  and  ncriods  of  repa.vment 
on  the  loan,  and  the  duties  of  the 
association  in  connection  with  the 
collection  of  members'  instalments. 
It  is  expected  that  many  of  the  as¬ 
sociations  will  make  use  of  the  col¬ 
lection  facilities  provided  b.v  the 
Treasury  Branches  and  chartered 
banks. 

Provision  has  also  been  made  for 
person.s  who  wish  to  pa.y  the  bal¬ 
ance  of  the  loan  in  advance.  Inter¬ 
est  is  ehargeri  only  to  the  date  on 
W'hieh  the  loan  is  repaid,  and  the 
lien  is  discharged  by  the  Supervisor 
without  foe. 

Under  this  system  of  rural  electri¬ 
fication.  the  power  rates  are  lower 
than  they  w'ould  be  if  the  lines 
were  paid  for  out  of  the  rates.  De- , 
pending  on  prevailing  conditions.! 
farmers  in  .Alberta  pay  them  two 
to  three  cents  per  kilowatt  hour.  ! 


Bssociation,  and  each  a.ssociation 
■will  be  responsible  for  apportioning 
Its  indebtedness  among  its  mem¬ 
bers. 

under  the  Co-opera- 


World  Oil  Output- 
Declined  in  May 

Tulsa.  Okla.  World  crude  oil 
production  in  May  dipped  slig'-itiV 
compared  to  the  previous  month''- 
output,  but,  increased  over  .^lay, 
1952,  according  to  The  Oil  and  Ga.s 
.Journal 

Canada  touched  a  new'  high  in 
.Ma.v  with  202.000  barrels  a  day 
U.S.  production  in  Ma.v  of  his 
year  was  6.346.000  barrels  ri.i.i.v  and 
total  world  output  was  12.911,800 
Parliament  has  risen  for  the  barrels  a  day  .April's  figures  were 
Summer  recess  and  the  signal  has  0. 446. .300  and  12,950.(00  respectuely 

In  Mav.  19.a2,  domestic  [iroduciion 
been  given  for  the  rest  of  the  .i.foo.ROO  barrels  daily  and 

nation  to  go  on  holiday.  Rut  the'world  production  totalled  11. 257.000 
w'riter  is  still  tied  to  his  desk  and  barrels,  the  .Journal  stated. 

.  ,  Non-Communist  countries  vi'o- 

it  will  be  another  three  weeks  rfuction  in  May  was  11.735.700  bar- 
before  he  joins  the  thousands  who  rels  compared  to  Rii.ssia  and  her 
set  out  each  .Saturdav  to  throng  -'otellites'  IfOR.lOO^  The  Red  coiiii- 
■  .  trim's  .«:ho\vrd  no  cnanco  from  Apri  , 

the  stations  i accompanied  bv  his  countries  outside  the  Ir'in 


Previously, 
live  Marketing  Association  Guaran- 
lee  ,Act,  the  polic.v  w'as  laid  dow'n 
whereb,v  rural  electrification  as- 
•ociations  w'erc  required  to  raise 
balf  the  cash  necessar.y  to  build 
<heir  lines.  The  other  half,  boiTow- 
rd  from  a  chartered  bank  or  Trea¬ 
sury  Branch  under  the  Co-operative 
Marketing  .Association's  Guarantee 
Act.  was  repaid  over  a  period  of 


tions  in  some  markets,  b 
should  not  be  forgotten  that 
petition  is  increasing  and 
effort  will  have  to  he  made 
are  to  hold,  let  alone  impro 
the  level  of  exports,  Moreov 
J  mentioned  some  w'ceks  ag 
are  fared  with  another  sp? 
i  As  I  write  a  week  has  passed."'''"*'  demands, 
since  the  truce  in  Korea  and.  so 
far.  there  has  been  little  reaction 
in  commodity  markets,  an  outcome 
that  is  hardly  unexpected  for.  'now 
that  success  has  come  lif  success 
it  can  be  called)  it  has  been  largely 
discounted. 

[  It  is  true  that  at  first  there  was 
a  sharp  reaction  in  tin,  but  the 
metal  has  since  recovered  to  a, 
point  w'here  it  is  onl.y  Cl  dow'n 
on  the  w'cek;  a  fall  which  Ls  rela¬ 
tively  moderate  w'hcn  compared 
W'ith  the  drop  of  £350  per  ton 
since  "peace"  became  a  possibility 
early  in  April. 

Sugar  is  the  only  commodity  to 
suffer  a  real  setback,  but  the  loss 
on  the  week  has  done  little  more 
than  to  offset  a  trend  tow'ards  re¬ 
covery  resulting  from  increased 
purchases  in  w'orld  markets.  Wool, 
coffee  and  cocoa,  w'hich  arc  statis¬ 
tically  strong,  have  continued  their 
upw'ard  movement  and  even  grains, 
which  are  not  statistically  strong,! 
have  hardly  movsd. 


of  four  percent  and  later,  at 
percent  per  annum. 

The  first  rural  electrification 
*ociation  was  the  Springbank 
fociation.  w'cst  of  Calary.  incoi 
rated  .April  .30,  1947.  That  y 


Wc  will  buy  your  business  or  controlling  interest  for 
cosh  and  provide  for  remuneration  for  succession  duty 
if  you  wish.  Every  effort  will  be  mode  to  retain  your 
present  regular  employees. 

Wc  arc  interested  in  situations  requiring  from 
$250,000.00  to  $3,000,000.00  Negotiations  will  be 
in  the  strictest  confidence. 

Address  Financial  Times  —  Box  No.  340 


men 


Bailey  5-Month 
Income  $353,570 


So  it  is  a  natural  corollary  that 
wc  must  have  futures  markets  once 
more  and  it  is  believed  that  Liver¬ 
pool  and  London  w'ill  re-open  next 
month. 


Bailey  Selburn 


Oil  and  Gas  Ltd. 
reports  for  five  months  ended  Ma.v 
Sfllh  this  year  operating  income  of 
$3.53.570,  before  income  taxes,  de¬ 
preciation,  depletion  and  dry  hole 
write-offs.  Cost  of  leases,  reserva¬ 
tions.  exploration  and  ririliing  for 
the  period  w'cre  .$696,024.  Working 


,  Report  states  that  during  the 
period,  net  acres  of  reservation 
propped  394.041  to  1.089.609.  while 
h_et  lease  acres  increased  79.668  to 
256.318.  reflecting  conversions  of 
reservations  to  leases.  Acreage  in 
khich  an  interest  is  held  totalled 
3.024,515  at  the  end  of  May.  down 
^32.545  acres  from  the  beginning  of 
!he  .vear. 

Several  wells  are  to  be  drilled  on 
Pompany  holdings  in  the  remainder 
if  the  year  as  a  result  of  intensive 
ievelopment  work  in  the  first  five 
months.  Four  gas  wells  and  four 
iry  holes  w'ere  participated  in 
■luring  the  five  months,  and  com- 
lany's  estimated  gas  reserves  were 
ncreased  to  over  72  billion  eubie 
eet.  Oil  reserves  are  placed  at 
iver  seven  million  barrels. 

Trident  Drilling  Co.  Ltd.,  a  suh- 
lidiary,  has  kept  most  of  its  rigs 
n  continuous  operation  and  has 
tept  earnings  rate  close  to  that  of 
1952.  All  but  one  of  the  14  modern 
■otary  rigs  are  in  operation,  and  all 
lut  one  of  these  is  on  outside  work. 


!  We  have  now'  reached  a  period 
I  in  the  .year  where  it  begins  to  look 
as  if  w'e  are  not  going  to  have  our 
annual  crisi.'.  At  home  and  abroad 
there  has  been  a  satisfactory  im¬ 
provement  in  our  affairs;  and,  in 
.spite  of  the  sharp  fall  in  many  of 
the  dollar  earning  commodities,  our 
gold  and  dollar  reserves 
$521,000,000  in  the  first  half  of  the 


rose 


Canadian  Business  Index 


first  six  months  of  19.53,  which 
compares  w  ith  $640,734  or  33  cents 
per  share  in  the  corresponding  half 
year  of  1952,  the  eompany  reports. 
'  Bullion  production  was  valued  a! 
$2.884. .596  from  343,400  tons  against 
$2,896,578  and  345.000  respect ivcl.y  in 
the  1952  period,  and  gold  recov'cr.v 
W'as  83,334  ounces  against  83.247. 

Gold  assistance  was  $250,000 
against  $211,000.  Development  and 
operating  eosts  were  $2,677,400 
(,$7,797  per  ton)  against  $2,688,055 
($7,791  per  tom  in  1952.  Income 
taxes  were  .$.58,000  against  $43,000 
and  depreciation  was  $62,112  against 
$71.76;i. 


Change 


^uch  Better  First 
Half  tor  Twin  City 

Net  income  of  $130,398,  as  com- 
lared  w'ith  a  net  loss  of  $170,525  in 
he  same  period  last  year,  is  re- 
lorted  by  "Tw'in  Citv  Rapid  Transit 
?o..  and  subsidiaries  for  the  six 
nonths  ended  June  30  last.  Oper- 
iting  revenue  for  the  period  w'as 
8.910.401,  up  moderatel.v  from  the 
irevious  .vear's  corresponding  figure 
if  $8.6.30..36I. 


riNANClAL— D.B.S. 

Banic  Debits  5  months 

Chartered  Ranks — May  .It 
Demand  Deposits 

Savings  Deposits  . 

Current  Loans 

Life  Insurance  .Salcs--2  months 
no.MIN'lON  FIN'.ANCE 

Total  Revenue— 3  months  . 

Total  Expenditures  . 

Surplus  . 

Bl  SINESS  CONDITIONS— n.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Produetion — 

April  . Ifl.'tj-.'IS  equals  too 

Production  and  General  Business 
Mineral  Production — 

Gold — .1  months  . Ounces 

Cement — 3  months  .  Bbis 

Asbestos — 4  months  .  Tons 

Coal.  5  months  .  Tons 

Manulacturing  Production — 

■April .  19, 1,3-39  equals  100 

Flour — 10  months  la)  . . Bis. 

Leather  Bools,  Shoes — 4  mos.  Prs. 

Newsprint— 6  months  .  Tons 

Wood  Pulp — n  months  .  . .  Tons 

Paperboard— 6  months  .  Tons 

Fine  Paper— 6  months  .  Tons 

Steel  Ingot — 4  months.  .Sh.  Tons 
Pig  Iron— 4  months  ..  Sh  Tons 
Power  pioduclion— 3  mo.s,  ...  HP. 
Auto  Sale.- — 3  mos.  L'nils 

Paint,  Varnish  Sales — 4  mos,  ,  .$ 

Crude  Oil — 4  months . Bbis. 

Refined  Petroleum — 3  mos.  Bbis, 
Manufacturing  Inventories — ^.Mav  . 
Construction  Contracts,  Jir.uary  .. 
FOREIGN  TRADE— 

Total  Exports  .  .1  mo.s. 

Total  Imports  .  .3  mo.s. 

Total  frade  .  .3  mos. 

Total  Balance  .  3  mos. 

ILS.  Balance  .  .3  mos. 

U.K.  Balance  .  3  mos. 


harges  Gas  Export  Delay  is 
hreatening  Oil  Well  Financing 


COUNTS  rOR  CANADA 


VANCOUVER— An  American  w'hO|  sell  all  the  natural  ga.s  that  ran  h' 
irlicves  in  "Canada  First"  for  Can-  supplied  at  20  and  22  rents  pei 
idians  expressed  his  criticism  of  thousand  feel  and  we  ean't  ever 
he  Alberta  government  for  its  de-  give  ours  aw'ay.'' 
ay  in  making  a  dcci.sion  on  the  cx-  ... 

iort  of  natural  gas  to  the  cast.  All-f  anada  Line  I  neconomie 

The  critic  w'as  Robert  L.  Reed  of  Commenting  on  the  mutes  for  tht 
Jew  'York,  who  flew  to  Vancoiii'er  proposed  natural  gas  pipe  line  to  th( 
o  attend  the  annual  meeting  of  east.  Reed  strongly  supported  th( 
Iritalta  Petroleums  Ltd.  He  con-  plan  to  go  into  the  US.  at  th( 
ends  that  Alberta's  dela.v  has  sour-  Great  Lakes. 

d  prospective  investors  in  Canadian  He  informed  the  meeling  that  i' 
li)  and  gas  development.  He  warned  would  he  impossible  for  the  pipe, 
hat  U-S.  investment  money  will  go  line,  or  the  produrers,  to  rn.akt 
Iscwhere  unless  a  new  attitude  mone.y  if  the  lino  took  the  all-Can 


Day  by  dav  Canadair-buik  F-Srv’'  Sabre  jets  arc  bccomint;  a  more  and  more 
familiar  part  of  We.stcrn  air  squadrons  at  home  and  abroad  ...  as  the 
numbers  ^row  wc  svho  Iis'c  in  (Janada  feel  a  little  .safer  — —  a  little  more  secure. 


And  well  Canadians  may  —  for  day  in  day  out, 
month  after  month,  those  important  defence 
aircraft  keep  mo\  in^  steadily  off  Cianadair's  long 
assembly  lines  into  the  hands  of  the  pilots  of 
the  RCAF  and  of  the  RAF. 


DOMESTIC  TR.XDE— D.B.S. 

rifain  store  Sales  .  .  j  ou»s. 
Department  Store  Salc.s  .  .  4  mos. 

Retail  Sales . 4  mo<;. 

Wholesale  —  May  equal  lOf) 

Farm  hirome  mo.«. 

Rail  t’arloadincs.  eek  .lulv  2!  .. 
Do  furn.  total  .  .  July  21 

iMiirKs— n.R.s. 

Wholesale  Prices,  Mav  equal.s  100 

Consutner  Index,  May,  1949  equals  100 
Ind.  Comb, Stocks  Mav  ‘3.'>-49  rqual.s  100 
Ind.  Bond  Yields  May  'J5-39  equals  ioo 

CR.MN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store.  .lulv  Ifi  (bushels) 
I:M?*I.0VMK\T— D  B  S.— April  Jst— 
General  Index  . . 

RAILWAYS  E^VRNINGS 
r.N.R. — June — 

Gross  Revenue^  . 

Operating  Expenses  . 

Net  Revenues  . 

Six  Months: 

Gross  Revenues  . 

Operating  Expenses  . 


In  a  businc.ss  where  prcci.sion  counts  . . ,  where 
the  newest  and  best  machinery  counts  . . .  where 
on  time  dclixcrics  touni . . .  yes,  where  every 
aspect  of  steady  production  counts,  Canadair 
is  among  the  world's  finest,  and  a  strong 
pillar  of  Canada's  national  defences. 


ENJOY 


Net  Revcmir  .  ,  , 
C.P  R  — May- 
Gross  Revenues 
Operating  F.xpen.ses 


CIGARETTE 


LIMITED,  MONTREAL 


Nrt  Rpvrnurs 
Kivr  Months:  — 

Gross  Rovcnur.s 
Oprratinc  Fxp^'n'tr- 


'Mode  voder  licence  from  North  Americorf  AvioHen  If 


"1116  ^nancial  '[fmes 


nf  traffic  accidents.  A  week  or  two  apro 
he  announced  that  he  had  reached  the  end 
of  his  patience  and  that,  thenceforth,  motor- 
i.sts  found  puilty  in  his  court  of  dangerous 


ESTABLisHEo  1912  i.sts  found  puilty  in  his  court  or  dangerous 

Puhllshf'd  rvfry  Friday  at  410  §1.  Nirliola5  Streol.  rl,.ivinfr  wnillH  ho  trivpn  iail  sentences  The 

Montreal,  by  The  Financial  Times  PiiblishinR  Co  I.td.  '"K  "OUIO  DC  fcl'Cn  jail  SClIltJllCC.s.  1  Ilf 

Secretary.  .Tohn  n.  horr.  r  sc..  c.a.  Anthorired  »s  foUowinc;  week-end  his  coui't  was  practically 

Second  Class  Mail.  Post  Office  Oepartment.  Ottawa, 

E.  c.  ERTi.  . President  and  Man. -Editor  f  lii.s  is  a  stcp  which  has  been  advocated  | 

j.  w  TYSON . Vice-President  niorc  thuii  one  occasion  in  the  past  in! 

A.  R.  M-.  . .  those  columns.  It  is  one  that  is  deserving  i 

SUBSCRIPTION  PRICE;  In  Canada  and  the  United  KinR-  of  pjiiulation  by  jurists  in  Other  Communities i 
dom.  *.-von.  Eisesyhere.  $0,00  (Canadian  ’  aiid  otlior  parts  of  the  country.  The  failure 

APVFRTISING  Rate  Cards  on  application  at  all  oiir  t  • 

offices  or  from  any  responsibie  AdvertisinR  ARency.  ,  of  sleep  llUCS - presumably  there  are  alWayS, 


Some  Day,  Somebody  Will 
Make  Some  Sense 


ever  recorded  by  fbe  indiiftry.  In : 
the  fir.st  .six  month.s  nf  the  year.  | 
crude  .s4eel  output  tvas  9,0.17,000, 
tons,  or  1,000,000  more  than  in  thej 
same  period  of  last  year.  The  tar- 
Cet  for  19.53,  namely,  17, ,500, 000  tons,. 


Editorial  Forum 


A  NEW  EXTREME 

Denial  of  a  visa  by  South  Africa 


Oil  more  than  one  occasion  in  the  past^  in,  wonders  whether  the  great  siderably  faster  and  higher  lhan  for  purposes  which  until  now.  or  at  '•nnperr  >  a  genera  .  oi  ■ 

those  columns.  It  is  one  that  is  deserving  impasse  about  which  one  s^^ndards  of  living.  Economics  I  least  until  recently,  must  be  re-  eommo  it>,  a\e  aso^^^ 

of  emulation  by  jurists  in  other  communitiesj  I,  .h  t  -  ..i'vhich  are  nuite  capable  of  produc-*  garded  as  esoteric,  that  is  of  no  fO'ifl®  satisfactoiy  progiess  t  is 

and  other  parts  of  the  country.  The  failure!  ^  muc  ,  i  u  neces.an  .  rnost  ot  what  they  require  forjmatter  at  this  moment.  year.  Motor  cars  provide  pcihapsiap 

of  sleep  fines — presumably  there  are  always,  domestic  consumption  are  stm,  in,  the  most  .striking  example.  Not 


PARIS.  FR.ANCE:  28  Riic  Ricbctleu.  Paris  1.  Fiance. 
NEW  YORK:  lit  Broadway.  R.  S.  Farley,  Representatiye 


Hk.  b-ln,  .o.ehcd  .nb  I;,;  C.-n 

Steel-using  industries,  no  longer  j  in  the  application  of  that 

hampered  by  a  general  shortage  of  1  country's  raci.st  intransigeance.  Mr. 

.,  .  ,  .  ‘ _ _i..„- Segura  is  of  American  Indian  an- 

this  basic  commodity,  have  also  ”  j  .u  .u  j  • 

icestry,  and  the  apartheid  policie.s 
made  satisfactory  progre.ss  thisjof  ,ihe  South  African  Nationalists 
year  Motor  cars  provide  perhaps  I  apply  to  Indians  as  well  as  to 
the  mo.st  .striking  example.  NotiA^ianji  and  Negroes.  A  w  o  r  1  d 
^  which  ha.s  been  making  steady,  if 

only  have  more  cars  been  produced  ^ipw.  gains  towards  mutual  under¬ 
over  the  first  half  of  this  vear  than  standing  among  people.s  of  all 
any  previous  six  months,  hut  ex-  backgrounds  cannot 

.  •  1.  help  but  bo  ncprG«;sca  at  this  new 

ports  have  maintainon  Ihomsrlvos  that  South  Africa 

extraordinarily  buoyant.  In  May  no  insi.sts  on  strongthening  prcjudico.s 
le.ss  than  .10.0(10  cars  were  .sold : «>'e  gradually  being  discarded 


elsewhere. 

In  view  of  this  incident,  it  is  no 


Devoted  to  the  interests  of  the  vu'cst-  Thcr 
ivp  public  in  the  belief  that  the  con-  i  u 
fidcncp  of  capital  is  essential  to  the  . 

stability  of  finance,  the  prosperity  of  OlllCial 
industry  and  the  development  of  onr  ^entcnc 
resources.  _ nino-isti 


daiigeroiKS  driver:  that  to  treat  him  a.s  a  this  as  we  can  be;  but  we  had  nl- «;anfe(t.  or  even  useful.iphiet  consumption  potential  to  a  'e-'s  than  .10.000  cars  were  •""•f<ip'|^4Vhe‘rr^'''’  ^  discarded 

criminal.  ways  thought  that,  principally,  it  *•*  '**  *•'  !system  opposing  them,  they  are  abroad  out  of  the  .50.000  produced.,  view  of  this  incident,  it  is  no 

There  is.  obviously,  a  type  of  motorist  toi's  the  function  of  a  country's  pro-.  Clearly,  from  the  point  of  view: now  engaged  in  even  more  strrn-  an  achievement  w^hich  makes  Great  wonder  that  the  professional  tennis 
whom  .safetv  campaigns,  official  pleas,  even  to  supply  as  high  a  Stand-jof  modem  economic  thought,  thisjuoiis  efforts  to  create  still  greater  Britain  far  and  away  the  largest  lo.-r 

official  warnings,  mean  not  a  thing.  A  jail  ‘‘  '■ef'f<:ts  productivity,  self  sufficiency,  inlexporter  of  motor  cars  in  the  world., south  Africa  will  be  abandon^^^^ 


sentence  does  however  Traffic  court  P''f*ductivity.  as  one  of  the|a  certain  economic  heroi.sm,  it  is  such  countries  as  may  still  be  re- j  Even  in  the  textile  industries  which  —N.Y.  Herald-Tribune, 

magistrates  elsewhere  watch  St.  Jerome!  ^  national'thought,  for  a  people  to  do  with-, warded  as  economically  colonial,  I  were  .so  seriously  hit  last  year,  the 

^  ^  *  I  on/Atv/Mvi  A'  V5  n  K<5nrt  rrii'fin  4V\a  n1o/sn,nnf  Ki<cpiiitc  C/A  thnf  VAlCPiiitc  pan  Kp  'r*u:»  m  i  ui  a  I  I  ... 


MONTREAL.  FRIDAY.  AUGUST 


economy,  has  been  given  the  placeiout  biscuits,  .so  that  biscuits  can  be  This  may  be  admirable,  philosophic- 1  record  this  year  ha.s 


Robert  Taft  -  A  Greater  Man  Than 

.  I  ,1  .  f .  fx  kl  othpr  factors  all  of  which  make  can  bo  bakoci.  (philosophical  ago.  Current  policies, T  , ,  . 

Industry  Looks  Attor  Our  NGOQS  I  *  US^  Critics  national  economy.  We  are  quite  agreed  that  this  isljf  carried  to  their  obvious  conclu-i’^.^^*' 

r  T  mu  X'  .u  *  •  1  Starting  all  over  again,  after  the  a  "f  fcon^’niic  heroism.  buti..;ion,  will  merely  result  in  the  manl^'^”'’^ 

For  Technologists  J  he  North  American  community  lo.^t,  one  of  standards  Quixote  was  a  hero  by  anyjwho  u.scd  to  buy  his  loin  cloth 

The  Department  of  Labour  ha.<s  i'ocently  its  mo.<5t  worthwhile  .'lon.'s.  the  Uinted  of  living  certainly  was  the  main  Standard.s.  although  he  made  very  making  his  own  —  and  .so  all  the  -'’®'’"  40  per  cent  for  worsted. 

on  ,  n,i,im]lv  morbid  renort  in  which  State?  one  of  it.«  outstanding  citizens,  when  reason  for  the  various  aid  plans ^  ,  way  down  the  line.  These  excellent  produclioi 

Issued  an  unusuall.t  moi  hirt  lepoit  in  \  men  PoWt  Tnft  dioH  ln«t  wook  had  gone  into  effect  here  and  Thp  tf'chnological  advances  of  a;  At  best,  for  the  next  few  years,  figures  are  supported  by  the  evi 

it  discusses  the  demand  and  supply  relating  ^  enator  noDCii,  i  ait  nun  la,  x  wtvK.  although,  truth  to  tell,  they  .section  of  the  white-skinne.Lthe  former  markets  for  consumer  dence  of  the  unemployment  rc 


in  economic  thinking  which  for-  exported  .so  a.s  to  be  able  to  buyjally  speaking,  but  let  us  face  it. 
merly  had  been  shared  by  a  lot  of'ihe  flour  from  which  more  biscuitSjone  would  hardly  call  ours  a 
other  factors  all  of  which  make  can  be  baked.  :  philosophical  age.  Current  policies.  I 


up  the  national  economy. 


n  he  baked.  :  philosophical  age.  Current  policies, 

We  are  quite  agreed  that  this  is  lit  carried  to  their  obvious  conclu- 


been  reassuring.  Output  of  cotton 
yarn  in  the  first  five  months  of  the 
year  was  11  per  cent,  up  on  the 


Starting  all  over  again,  after  the  **  "f  economic  heroism,  buti.cion,  will  merely  result  in  the  manl^'^”'’^  corresponding 


The  North  American  community  lost,  one  of ’  standards  D"''  Quix^tP  "'^S  H  hero  by  anyjwho  u.scd  to  buy  his  loin  cloth 
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5 '72%  income 
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issued  an  unusually  morbid  report  in  wmen  ^  '  D^Uort  Tnft  dioH  ln«t  wook  '  had  gone  into  effect  here  and  tPchnological  advances  of  a!  At  best,  for  the  next  few  years,  figures  are  supported  by  the  evi- 

jt  discusses  the  demand  and  supply  relating  ^  enator  noDCii,  i  ait  nun  la,  x  wtvK.  although,  truth  to  tell,  they  .section  of  the  white-skinne.Lthe  former  markets  for  consumer  dence  of  the  unemployment  rc- 

to  technical  personnel  for  Canada,  the  L  nit-  \ictim  of  an  illness  that  had  struck  were  often  sufficiently  coloured  by  have  been  so  phenomenal  in  goods  will  become  markets  for  turns  which  reveal  a  volume  of 

«-d  “^^tates  and  Russia.  quickly  and  that  had  turned  fatal  with  al-  political  considerations  to  make  'he  past  few  decades  that  the  re-  capital  goods  to  prepare  the  former  unemployment  smaller  than  at  any 

Wo  aro  trdrl  hvioflv  that  whcrca^  thc  Riost  metaphysical  suddenness,  the  senator  ‘hose  whose  need  for  aid  was  -'"'‘ant  productuity  has  far  out-ru.-i  consumers  to  produce  their  own.  November.  19.51.  The 

We  aie  toln.  Dlietl\.  tnar  wneiea.  uu,  .  .  .  .  ..  .  greater,  receive  le.ss  than  those  any  ability  to  consume,  althougn.  Of  course  this  is  a  simplification  .. 


♦stimated  supply  of  engineers  and  scienti.-ts  nevertheless  had  time  to  enjoy  the  pleasure  who  merely  thought  they  needed  enough,  it  has  not  brought  and  it  may  well  be  interjected  here 

in  North  America  is  falling  dangerously  in  of  .seeing  his  detractors  turn  to  him  for  help,  aid.  or.  in  any  case,  did  not  need  about  on  all  the  levels  w'ithin  thatphat  greater  productivity  in  back- 


economic  machine 


19.51.  The 
Britain  is 


the  years  to  IO.t.t.  a  material  increase  is  ex¬ 
pected  to  be  shown  by  Russia  in  the  same 
period. 

Of  course.  Russian  figures  cannot  he 
verified  but  they  are  said  to  he  “from  re¬ 
liable  sources." 


humming  at  a  high  and  satisfactory 
pitch  of  activity.  It  mu.st  not  be 


and  advice,  and  watching  his  calumniators  it  as  badly.  i  white-skmned  society  the  ability  to  ward  markets  will  create  greater  .  ,  ,  Vt,  7  n 

boinc  forcod  to  retract  lOltcb  of  the  abuse  «"ickly  however,  ,he  ™P™ve.:con.«™o  t^h.t  woojd  be  ter  eeneumer  seed, 

ment  in  productivity  became  some-^y  Px.sting  levels  of  produc-  we  can  supply.  '"‘"s  economic  prooicm  is  as  goon 

they  had  heaped  upon  him  over  the  years,  thought  to  be  de- 1 ‘it  "’P  I'^p  "  Londo;v  The  theory  Ls  good,  one  wishes  solved..  There  is  still  need  to 

The  Financial  Times  does  not  have  to  jirable  in  itself,  without  necessanlv  |  Sc''""'  "t  Economics  professor,  it  only  that  the  practical  results  were  increase  exports  and  to  expand  the 
turn  mealy-mouthed  when  writing  about  his  relating  to  the  domestic  levels  of;'-''  fni'c  coincidence;  we  have  no  similar.  'inadequate  gold  and  dollar  reserve. 

’riehofU  Tid.-c  ,w„Ki;cof,'/hTa  c K K-  CO 0 >' u m pt ioo  o c  t h c  d om cs 1 1 c  s 1 3 o d -  ® '‘P  ' °  S P* " '  I  The  bald  facts  are  that,  within  ;  But  the  conquest  of  export  markets 


The  Financial  Times  does  not  have  to  sirable  in  itself,  without  necessarilv|School  of  Economics  professor,  it  only  that  the  practical  results  were' increase  exports  and  to  expand  the 
turn  mealv-mouthed  when  writing  about  his  relating  to  the  domestic  levels  of''-''  f"-'i'e  coincidence;  we  have  no  similar.  'inadequate  gold  and  dollar  reserve, 

untimelv  ‘death.  This  publication,  possibly  ‘^p  ‘I"'''P-''iP  Hom.sfw  He  «re  that  within.  But  the  conque.st  of  export  market,. 

,  /  .  1  1  ui  J  of  living.  Tlii?  approach  to;  as  long  as  domestic  do-  the  shrinking  cosmos  in  which  the  i and  the  trimming  of  prices  to  really 


One  doe.^  not  question  the  importance  of  the  (inly  one  in  Canada,  ha.s  never  blanied  saving  o7  .so-called  economic ' trade,  western  economic  can  still  operate! competitive  measures,  can  best  be 
this  topic  hut  one  must  question  the  implied  him  hut  has  indeed  praised  him  highly  for  problems  ts  still  the  one  mo.st'P«"‘i''P'P-''  "  "'^-'Pp  P^li^-^  plank;without  putting  their  .soul  on  thelachicved  when  all  the  economie.s 

suggestion  that  we  must  figuratively  torce  boing.  as  it  becomes  an  American,  for  p„rsued  bv  most  of  the  important  productive  market  too.  industrial  productivity  land  advantages  nf  capacity  produc- 

our  young  people  to  become  engineers.  America  First.  _  unofficial  ‘  and  all  of  the  official, '•"‘"’“P'''''-  high  level  of  produc-  L,  outrunning  the  power,  or  evenitj„n  be  .secured  as  ks  now  the 

It  is  said  that  one  becomes  concerned.  Robert  Taft  was  a  senior  citizen  of  his  economic  theoreticians  and  prac-  ''''‘'-V  serving  its  primary  the  willingness,  to  consume.  Not 
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that  “needs"  are  not  hein,g  met.  Where  is  country  and  the  son  of  one  of  America’s  ticians.  purpo.se.  all  people  are  gluttons,  and  not  all' 

the  government  bureau,  either  in  Ottawa  or  outstanding  families.  Unlike  that  other  <-  <.  :  Nor  does  it  serve  its  .secondary  people  are  witling  to  give  up  a 

in  Washington,  which  could  estimate  the  famous  American  whose  policies  he  has  op-  -v\>  are  just  dense  enough  to  "p  ‘^'’‘'j'Py  PUPpe-'C  if  that  produc-  more  leisurely  and  more  old  fash- 
"needs"  vears  hence,  particularly  consider-  posed  over  the  years,  his  aristocracy  had  wonder  whether  it  makes  as  much primarily  to  throw  ioned  way  of  life— even  within  tiie 


ing  the  fact  if  occasional  shortages  do  arise  not  gone  to  seed. 


in  certain  branchc.s.  industry  has  never  fail-  Politically  he  was  honest  enough  not  to  ticuiarly 


.sense  as  we  are  told  it  does;  par-  '"‘f  Peaceful  devel-  western  economie.s  —  to  please  the 


opment  el.sewherc.  If.  in  certain  general  sales  agent  who  has  more 


the  part  of  somebody  who  can't  help  but  men. 


into  countries  where  there  alreadv 


think  in  terms  of  directives  and  who  would 
bolster  his  notions  of  coercion  and  direction 
in  education  and  labour  by  references  as  to 
how  much  better  it  is  in  Russia,  we  can  do 
without  it. 

Relative  statistics  as  to  what  industry 


T  _  .  ,  J  ,  permit  such  changes  to  be  made 

In  any  case,  however,  standards:  ,  ' 

.  ..  idaily,  then  we  can  not  call  this' 


Rut  although  he  had  been  called  a  cold  ‘hey  are  .suppo.sed  to  be  domestic  productivity  to 

politician,  he  was  warm  as  any  man,  as  is  f'Shtmg.  ...  permit  .such  changes  to  be  made7''‘’f' hi.s  own  grapes  ‘n‘"  W'nc 

well  known  to  those  who  have  known  him  ’''"."^'’'■'’•'idailv,  then  we  can  not  call  th:s:'7/"r.“';  highly  standardized 

in  Ohio,  in  Washington  or  on  his  annual  sane  economics,  economic  heroism.,-‘'"^''"‘:\'’;""'  u* 

,  1  •  i-K.  1  sumption  of  nGces5itie5  and  the  ease  ,  .  . . ;'as  it  is  to  believe  that,  for  our  own 

holidays  in  Quebec.  ^  non-e.ssentials  are  also  "J  harness  statesmanship.  We  call 

Robert  Taft  was  a  much  greater  man  .re  not  neces.sar.ly  the  “  .  .  .  duce  the  wa.stefulnc.ss  Of  our  cul- 

than  his  critics  in  the  Lniteit  states,  in  result  of  productivity  everyw-here.  ***  *■*  fure  on  the  older  cultures  wTiiG'n 


sane  economics,  economic  heroi.sm, | 
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duce  thc  wastefulnc.ss  of  our  cul-'l 

pavs  to  vnung  men  again.st  what  is  available  '-.‘“•I'-'’  U'*'  in  result  of  productivity  everyw-here.  •  ’•  _  fure  on  the  older  cultures  w-hic-nl’ 

fr(im  envernments  for  -similarlv  trained  ^  nnada  and  abroad.  He  certainl.%  Mas  a  lot  -pbey  are  not  even  nece.s.-^arily  the  'Rs'ber  Ihan  to  permit  a  country  si  ^  J^^J,  pppugb  historv  behind' 
tprhnit'ians  indicate  that  nrivate  industry  is  t^i^n  the  editorial  vegetarians  who  same  .standard.s  ever>-vhere.  m  productivity  to  .serve  primarily  a  know  a  sin  when ‘they  .see, 

doin?  a  lot  nToie  to  anJaS  vo^^^^^  patriotism,  of  his  fact,  many  9  man's  high  standard  country's  needs-and  by  intelligent  r,ne. 

•t-bo  ‘  insi.-stence  that  his  own  country,  to  him,  of  living  is  another  man's  abomin-  appl'c^tion  of  modem  techniques  to,  of  course  the  political  philo.sophv 


the  .-scientific  professions. 

Perhaps  .■somebody  has  a  crazy  notion 
that  young  men  .should  he  selected  as  sheep, 
directed  into  this  or  that  fold  and  be  avail- 


came  before  any  others.  ation.  diversify  that  j 

In  spite  of  the  fact  that  a  lot  of  pygmiesi  Some  countries  are  a  lot  happier  ..-'■c^tcr  extent 
may  feel  better  now  that  Mr.  Republican  is  o'’“ti  a  million  bic.vcles  than  they  j’cirnc-'Pic  benefit 


appiicannn  oi  moaern  lecnniques  to,  of  course  the  political  philo.sophv 
diversify  that  productivity  to  a  the  ideological, 

greater  extent  for  still  greater  Mammie  complex  that  has  accom-, 
domestic  benefit  the  most  de-  panied  its  growth,  forbids  any] 


gone,  we  have  an  idea  that  he  will  be  missed  be  "''■ith  a  hundred  thousand  '^’Clc'ped  economies  are  now /ighting  t^,<,yj,hfs  of  economic  imperialism! 


Holovt^irforl  hi  b  m  tn'hrf  ^tbpn  it  ^nl.v  bv  thc  president  of  his  COUntrv  and  cars,  but  the  overproduction  nf  one  for  markets  outside  their  respective  economic  colonialism. 

miSt  trf  ho'lvp  Vhp  ‘  i-P^  'W  his  party,  but,  in  due  time,  by  the  whole  necessary  that  the  sphere.s.  .^Ve  should  like  to  hear  however, 

migni  not.  ne  a  nan  loea  to  .-neite  le-  American  community  of  which  he  ‘brow  out  his  bicycles  and  Not  only  that;  since  the  men  wh.o  from  .somebody  who  has  drunk! 

liable  sources  informing  us  about  Russian  such  an  outstanding  son  ! convert  to  automobiles  which  can-  have  guided  the  economic  policies! deeper  of  the  wells  of  2nth  century; 

progress  and  have  a  look  for  a  change  at _ ^ _  Inot  he  paid  for  unless  a  lot  of  of  the  western  world  are  hasically  nonsen.se.  just  how  fl  . 

what  Canadian  industry  is  doing.  cheese  is  dumped  into  a  country  the  same  men  'vho  have  guided  (if:growing  industrial  prod 

-  National  Types  And  that  already  does  not  know  what  that  is  the  word)  the  political  rela-|thc  western  countries  ca 

I  i^aan  niir  Flartinne  Hn  ki  •  ’T  !‘o  do  with  her  own  cheese  produc-  tionship.s  they  must  be  charged  lained  soundly,  while 

LcT  5  ixeep  UUr  CieCTIOnS  V/n  Nationalism  >ith  having  lost  one  way  or  the  countries  spend  iheir  tin 

Anmnifiarl  Diana  .  p  r-  i-  i  i  •  i‘  strike  a  familiar  note'.’  other.  mo,=t  of  those  consumeriing  the  necessity  of  do 

L/igniTIcU  rlanc  A  few  weeks  ago  an  Englishman  who  lt|Of  course  it  does.  goods  markets  in  which  tochnologi-  privation  for  thc  sake  < 


National  Types  And 
Nationalism 


! convert  to  automobiles  which  can-  havn  guided  the  economic  policies! deeper  of  the  wells  of  2nth  century; 
Inot  he  paid  for  unless  a  lot  nf  of  the  western  world  are  hasically  nonsen.se.  just  how  the  rapidly' 
cheese  is  dumped  into  a  country  the  same  men  who  have  guided  (if;growing  industrial  productivity  of 
that  already  does  not  know  what  that  is  the  word)  the  political  rela-|thc  western  countrjcs  can  be  main-! 
I fo  do  with  her  own  cheese  produc-  tionship.s  they  must  be  charged  lained  soundly,  while  half  the, 
tion.  ;with  having  lost  one  way  or  the  countries  spend  iheir  time  explain-! 

Does  it  strike  a  familiar  note'.’  other,  mo.ct  of  those  consumeriing  the  necessity  of  domestic  de-' 
-|Of  course  it  does.  goods  markets  in  which  tochnologi-  privation  for  thc  sake  of  exports;. 
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A  UigniTicU  rldllG  A  few  weeks  ago  an  Englishman  who  it|Of  course  it  does.  goods  markets  in  which  tochnologi-  privation  for  thc  sake  of  exports;, 

the  election  campaign  to  ali  intents  wa.s  WG  forget,  but  that  i.S  unimportant —  The  various  post-war  aid  plans,  cal  advancement  has  been  almo.sl  I  while  they  continue  to  surrender, 
(i  purposes  ended  as  this  is  written  it  has  expressing  his  opinion  of  the  typical "‘ar-' 


SHERBROOKE 


and  purposes,  ended  as  this  is  written  it  has  oy  expressing  his  opinion  ot  the  typical 
once  more  been  demonstrated  that,  what-  Canadian.  It  was  not  a  flattering  opinion. 

ever  customs  or  habits  we  in  Canada  have  found  us  somewhat  stuffy,  colorless  and  to  what  they  u.ced  to  be.  have  all  How  they  have 


which  had  sunk  dangerously,  either  would  be  the  markets  to  absorb  the7et  complex  in.stead  of  setting  out  ' 
on  an  absolute  scale,  or  in  relation  surplus  production.  to  take  back  what  they  have  lost;' 

to  what  they  used  to  be.  have  all  How  they  have  lost  the.^e  mar-  and  while  they  pre.ss  for  the  even! 


acquired  from  the  big  country  acro.-JS  our  diffident:  and  a  few  other  things,  negative  •‘'ucceeded  wherever  they  were  kels.  whether  they  have  stupidly  greater  indu.strialization  of  areas  I 

southern  border  we  have  managed  to  keen  rather  than  positive.  given  any  chance  at  all  in  recreat-  given  them  away  at  Yalta  and  where  the  need  and  desire  for  suen  i 

MHIUIIVIII  uuiuti,  ve  iirfM  Iiiriiirt).t;u  ui  fjnrnestic  prnductivitie.c.  Tf.h,.ran  k,„o  ,...  -  . . .  . 


Teheran,  or  whether  they  have  in-  industrialization  are  a  strictly  arti- 


our  national— and.  generally  speaking,  our  Everything  considered,  it  is  rather  sur-  But  productivities  have  risen  con-  tentinnaliy  created  these'conditions  ficiai  creation 

provincial  and  municipal  clection.s  as  well—  prising  that  any  real  cognizance  was  taken  - - - — — - - -  - - - 

on  abouT  as  dignified  a  plane  as  is  possible  rif  the  incident  in  Canada:  mainly  because;  TL  O  X  I  I  O  J  Ai* 

under  democratic  processes.  This  applies  ‘‘t  the  ignorance  shown  by  the  gentleman;  |  H©  I  TOOTOSS  OT  ^ .  IX  •  I  TOClUCTlOn 

not  only  to  thc  campaigners  for  election  concerned  in  referring  to  such  a  thing  as!  ^  _  I 

themselves,  but  also  to  the  daily  and  weekly  a  “typical"  Canadian.  In  the  old  world,  where  kikj/yley  ' 

pre^s  in  general  throughout  the  country.  “rie  might  expect  to  find  national  types,,  ''  ' 

Personalities  do _ as  thev  are  hound  to _  there  is  no  such  thing  nowadays.  We  have  reas.suring  development idujtry  did  not  suffer  alone  Follow-, tion  over  the  first  half  of  the  year; 

creep  into  the  campaign-^  there  are  charges  dour,  thrifty  Englishmen,  garrulous,  in  the  Briti.^h  economic  situation  ‘ns  the  outbreak  of  hostilities  in | at  118,9.56.000  tons  was  about  loo.onn' 

of  mismanagement,  i^eptitude.'and  even  of  -''Pfndthrift  Scotsmen,  and  .sour-faced,  hu-  in  recent  month,,  has  been  the  re-  indniscd  tons  less  than  for  the  first  half  ofi 

mi.srepre,sontation;  hut  this  sort  of  thing  is  nK.urle.ss  Irishmen :  many  (if  them.  You  will  industrial  produetion.l'"  ”  hoarding  spree  im  The  loss  of  coal  through  hoii- 1 


a  “typical"  Canadian.  In  the  old  world,  where 
one  might  expect  to  find  national  types,, 
there  is  no  such  thing  nowadays.  We  have 


ine\dta'blo  and' is  '  regarded  li^hth-  'bv'l;he  ^  dolourous  Frenchmen,  suave  ^  u.  na  pio  uc  lon..^^^^^  of|day.s  i.s  estimated  at  about  .5.000, oon' 

politicians  whose  actions  oi-  motives  are  im-  Cermans.  quick-thinking  Swedes  and  un-  hostilities  would  develop,  and  might, tons  as  compared  with  .1,000.000 

pugned'  Dignity,  when  all  is  said  and  done  emotional  Italians:  and  .so  on  ad  infinitum,  substance  of  economic  pmgre.ss  and  even  extend  to  that  of  a  third  wnrld'tons  in  the  first  half  of  19.52.  Stocks' 
is  a  relative  word  when  it  enters  into  the  To  speak  of  typical  Americans  or  Cana-  h''alth  —  provided,  of  cour.se.  the  when  the.se  a,ssumptions;are  well  down  on  the  year,  and  it  I 

field  of  politics.  dians.  in  the  light  of  the  hodge-podge  of  na-  production  concerned  is  that  of  incorrect,  the  accumulated  I  is  this  fact  that  had  induced  the 

What  we  have  avoided  so  far  in  our  poli-  tionalities  which  COmpri.se  the  citizenry  of  „,hieh  there  is  I,  genuine rT'H'''7r  7c  Government  to  make  arrangemenl... 

tical  battles,  and  what,  we  mav  be  sure,  the  these  countries  is.  of  course,  ridiculo.is.  We  ^  ex-^""  c  n  j  7  Ik  1  of  th.s|for  the  .mpor  of  up  to  one-haif, 

irreat  mass  of  Canadians  hone  will  continue  t  even  have  typical  New  Yorkers,  Chi-  dome,  tic  and  cx  the  line  of  re-  million  tons  of  coal  from  Wc.sterni 

to  be  avoided  are  the  tvpe  of  personalities  cagoans.  Montrealers  or  Torontonians:  not  fdarkets.  some  evidence  of;tailing,  distribution,  and,  ultim-, Europe,  it  is  indeed  a  strange  pai-a-| 

which  besmirch  not  (inlv  the  reputation  of  ^Tiore  than  you  will  find  typical  Pari.s-  ‘h's  recovery  wa.s  revealed  by  thc;a‘rl,y.  production.  This  pai-ticular|dox  to  see  the  expression  "sendingj 

the  candidate  for  office  but  even  of  his  Londoners  or  Glaswegians.  Chancellor  of  the  Exchequer  in  a  'dflurnce  has  about  .spent  Its  forceleoals  to  Newcastle'’  illustrated  in  j 


in  a  buying  and  hoarding  spree  ll)o2.  The  loss  of  coal  through  holi-i 
based  on  thc  fear  that  the  scale  of  days  is  estimated  at  about  5.000,000^ 


Oliil 


invcntorie.s  had  to  be  gradually | Government  to  make  arrangcmenl' j 
worked  off.  and  the  effect  of  this]  for  the  import  of  up  to  one-half  j 


wa.s  felt  all  alont 


the  line  of  re- '  i-nillion  tons  of  coal  from  Western  i 
,  and,  ultim- 1  Europe.  It  is  indeed  a  strange  para-i 


Bank  of  Montreal 


WOfKING  WITH  CAI4ADIAI4S  IN  EVERY  WALK  OF  LIFE  SINCE  T»T7 


imm(vliate  family.  There  muy  be.  here  and 
there  nmong  the  hundred.s  nif  esndidates — 


-411  nf  which  makes  the  nationalistic  speech  he  recently  m'ade  in  the 
trend  which  has  been  so  much  in  the  pa-st  ,hird  reading  debate  of  the  Finance 


f  now.  .this  very  literal  manner;  but  it  isj 

❖  ❖  ❖  a  paradox  which  Is  readily  explain- 1 

The  recovery  of  production  which  ^ble  on  closer  investigation.  What| 


and  possibly  among  a  certain  class  nf  period-  decade  nr  so  slightly  ridiculous.  The  United  „  .  ,  r-  ‘  recovery  of  production  which  oi  n  cio.er  invc.ngauon.  wnai 

icaLs — attacks  of  this  kind  in  the  course  of  Nations  may  not  be  the  answer  to  the  world  *  '  ^  "  ommons.  .  r.  ^as  occurred  this  year  Is  all  thcj's  emg  importe  is  m  the  mam 


elections  here:  but  they  are  sufficiently  few  problems  of  today.  Obviousl; 
as  to  he  the  excciitions  that  prove  the  rule,  neither  is  extreme  nationalism. 

Canadian  elections  may  he,  iirobahly  are, 
to  some  others  colourless  and  tame.  Jt  may  Cuft  CoiTimentS  OH  CurrSI 

be  that  injection  of  a  little  more  colour,  a  d  -r  •  •  r  <•  c  -r  i 
,...  Ill-  ..  Britain  s  relief  from  its  lo 

wider  use  ot  personalities,  would  tiring  out  .  i  -i  i  u 

.  '  III  *  1-4.  fgg  shortage,  made  possible  hv 

more  voters — a  verv  desirable  eientuahtv —  ,  r  ^  v,  v 


problems  of  todav’  Obviously,  however  *brn  pointed  out  that  in  more  sati.sfactory  because  the  flow!  large  enal  for  which  an  intense  and 

neither  is  extreme  nationalism  ’i.Ianuary  and  February  of  this  year  of  output  has  iinque.stionably  been  |rompetitivc  demand  comes  from 

- ^ ^ -  'production  was  about  the  same  interrupted  by  the  festivitie.s  atten-lhouseholder.s.  .some  of  the  public 


ding  the  Coronation  reason.  The  j 'Utilities,  and  industry  alike.  The 
Coronation  may  have  been  “good  |  •snpplie''  of  large  coal  are  con-  I 


,  ,  .  .1  ,  .  I»I\  lilir  IJI  Urt  II  l/.rt  LUlIl  U1  IlCll.k  Ul  fl  L  IIUIII 

but  this  cannot  he  jiroven  bv  experience  .g  r-  i  ui.  <.  i  i  ™  i  ^ 

,  ,  ,  '  .  .  1  •  I  .  the  Lnited  .States  and  (  anada  mav  be  short 

e  spwhere.  In  an v  event,  in  a  choice  between  i-  j  tu  d  i  c  *1,  ty  *• 


r  X  r  X  r  x  ktl  •  .  —  .  .  .  ,  ^  .  d'ng  the  coronation  .season.  Theiuumips,  ana  inousiry  aiiKe.  j  nc 

Curt  Comments  on  Current  Aftairs  J"  A"'-"  “  coronation  may  have  been  “good  j. -supplies  of  large  coal  are  con- 

Rritain's  relief  from  its  long  standing  "bout  two  per  cent  higher  than  trade"  .and  has  brought  to  the.se l•''‘3ntly  tending  to  decline  as  a  re¬ 
egg  shortage,  made  [lossible  by  the  assem-  ‘bP  corresponding  month.s  ofisHore.s  large  numbers  of  vi.sitors.  It  sult  of  increa.sed  mechanisation  and 
hly  line  organization  of  hens  brought  from  19.51,  and  in  May  the  advance  had  has  stimulated  the  expenditure  of, the  ii.se  of  explosive.s  in  coalmining, 
the  United  .States  and  (.’anada  may  be  short  nidoned  lo  about  three  per  cent,  con.sumn.s;  but  that  very  .stimula-  Moreover,  large  coal  has  also  to 
lived.  The  Roval  Societv  for  the  Prevention  ,,  ,  ,  .  ‘inn  has  had  .some  temporary  re-ibe  exported  by  Britain  to  certain 

of  (  ruelty  to  Animals  has  condemned  the  tardmg  effect  on  output.  The  Coro-:countries.  It  IS  an  essential  clement 

“k.,*r - - ”  „„  “ _ * _ I” - 1  mark.s  were  made  in  mid-.Iuly  . k„  in  trade  rn1aiinn=  ket..-een  Rriiain 


con.sumri.s;  but  that  very  .stimula-  Moreover,  large  coal  has  also  to 
tion  has  had  some  temporary  re-! be  exported  by  Britain  to  certain 


II-  lived.  The  Roval  Societv  for  the  Prevention  t,,  ,,  ,  ,  .  ‘inn  has  had  .some  temporary  re-ibe  exported  by  Britain  to  certain 

a  lackadaisical  electorate  and  a  miul-shng-  Animals'  has  condemned  the’^'^''  9ddod  -  and  hi.s  ,0-  Coro-!countrie.s.  it  is  an  e.s.sentiai  element 

In  \ '  “battory  .'system'’  as  boinjr  “unnatural”  made  in  mid-.Iuly  nation  holiday  wa.s  anticipated  by  in  trade  relations  between  Britain 

in  t  IS  conn  1\  won  (  p  ump  01  e  oinur.  fkerefore  “conducive  to  unhaifpiness  among;’b"‘  ‘bi^  favourable  trend  wa.s  “de-  some  and  prolonged  by  others,  and,  snd  tho.sn  countries,  and  is  thc 


tarding  effect  on  output.  Thc  Coro- : countries.  It  is  an  essential  clement 
nation  holiday  wa.s  anticipated  by  'o  trade  relations  between  Britain 


An  interesting  .study  of  the  following  Compang 
js  available  on  request  without  obligation— 

ANACON 

LEAD  MINES  LIMITED 

ir  rffr,  or  phonp  H/f.  H2SI  for  a  copy. 


The  Only  Solution  For  Stopping 
Dangerous  Driving 

A  magistrate  in  St.  Jerome,  gateway  to 
the  Laurentians — popular  (Quebec  vacation 


the  hens.”  Is  it  assumed  that  the  short  finitely  being  maintained." 


in  eertain  indirstries.  notably  coal. ! counterpart  of  the  essential  matc-| 


rations  in  egg.S  is  natural  and  COnduci\'C  to;  Industrial  production  has,  there-  ils  impact  on  output  has  been  un-  rials  which  tho.se  countrie.s  sell  tO| 


the  happiness  of  the  British  people? 


fore  roeovered  from  the  setback ''“'‘'‘"'^"ble.  Another  h  a  n  d  i  c  a  p ;  Britain.  It  is  not.  therefore,  wholly 

I  which  it  suffered  in  1951^  That| "‘’'’‘‘‘‘"fl 
1 1  ...  :that  in  a  number  of  industries  |  large  coal,  say.  to  Denmark  and| 

.setback  was  caused  by  special  d'fb-U  holidays  with  pay  have  been; Sweden,  and  importing  it  from  thc| 


A  mno-isfrafp  in  m  Ternmp  imtpwnv  tn  The  point  has  been  made  time  and  again '  r.or.i=i  HifO  number  of  industries:  large  coal,  say.  to  Denmark  and| 

T  ^  7  ‘  ‘  1'  .  n  1  ^  (.  .7'  ^  that  Canadian  exporters  have  been  neglect-  ’  ^  by  special  diffi-| holidays  with  pay  have  bceniSweden,  and  importing  it  from  the| 

the  Laurentians  populai  Cjueliec  \acation  imposing  market  in  South  America  '^*^****^‘'’  ‘ir  Britain  by  tcx-|grantcd.  This  has  particularly  hit  Saar.  ! 

spot  both  in  summer  and  winter — found  f^j-  products.  Now  comes  Dr.  Milton  S.  b''’’'  o‘her  con.sumer  goods  in-'coat  and  though,  in  the  long  run,!  •>  ❖  <•  , 

that  even  ?50  and  ,$100  fine.?  accompanied  Eisenhower  who,  following  upon  a  tour  of  du-'itries  which  were  particularly  extended  holidays  may  lead  to^  In  other  .sectors  of  industry  thej 

by  susjiension  of  licenses  were  no  deterrent  Latin  America,  reports  that  South  America  bit  by  the  collapse  of  the  post-  greater  productivity  in  the  work-  record  of  industrial  production  thisi 

to  speeding  and  dangerous  driving  on  the  is  undergoing  an  industrial  revolution  rem-  Korean  boom  in  certain  primary  ing  weeks,  .so  far  the  effect  in  rom- 'year  has  been  almost  .specfacularly! 

week-end  crowded  highway  tthich  runs  iniscent  of  that  in  the  United  States  in  the  commodity  price.s.  The  consequen-  parison  with  last  year  has  been  good.  The  output  of  .steel  continues' 

through  his  zone  of  jurisdiction,  and  which  nineteenth  CPnlury.  Wp  had  better  take  care  rrl.ip.se  m  production  was  ajof  negative  character.  at  record  levels.  The  rate  O.f  pro-' 

has  been  responsible  for  a  long  weekly  list)  that  we  don’t  miss  the  boat.  .phenomenon  in  which  British  In-j  Partly  for  tho.se  reasons  produc- 1 duction  in  June  wa.s  the  highest] 
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INVESTMENT 

Members:  Monlrrol  .Slock  Exchange. 

Canadian  Slock  Exchange 

DEALERS 

P.O.  Box  668  P .D.  Box  Eleririe  Building 

HALIFAX,  MS.  SAINT  JOHN,  MB.  MONCTON,  N.B. 

c/o  Masonic  Bldg., 

SYDNF.Y,  N.S. 

Direct  prirale  trire  rnnnprtinnn  trith  Maritime  Prorinret, 
!\rir  York  mid  Toronto 


ThK  FINANCIAF.  TIMES.  Al'fil  ST  7.  ID.i.l 


HINTS  TO  INVESTORS 


Dominion  Stores  I 

I  havp  somp  sharps  of  Dominion  '*  INQUIRIES  from  subscribers  In 
Slorps  stork  which  1  have  hold  for  regard  to  their  investments  ond 
sornp  limp  and  which  aip  today  problems  are  invited.  Answers  ore 
spllinp  on  the  mai  kct  at  well  in  ex-  based  upon  informotion,  which 
cpss  of  my  purchase  price.  I  noticr  THE  FINANCIAL  TIMES  believes 
II om  .your  stock  Stock  Market  re-  reliable,  foir  and  unprejudiced, 
cord  that  Ihoy  aro  sollinii  on  a  u  ..  l  j  wl  / 

yield  basis  of  only  about  per  “Z® 

cent.  This  appears  to  me  a  very 

low  rate  of  yield  under  today's  con-  FINANCIAL  T  Mfcb  cannot  as- 
riitions  and  I  have  born  wondorins  ^ume  responsibility, 
w'hether  it  is  a  signal  for  me  to  Inquiries  must  beor  the  signa- 
.spll  and  take  niy  profit,  or  if  it  ture  ond  oddress  of  the  writer  in 
foreshadows  an  increase  in  the  divi-  order  to  receive  ottention.  An- 
dend  rate.  Kindly  advise.  swers  thought  to  be  of  public  in- 

S.I.D.,  Toronto.  terest  will  be  published.  Stomped, 

You  will  recall,  of  course,  that  addressed  envelope  or  postage 
the  dividend  rate  on  stock  of  Dorn-  should  accompany  all  inquiries. 

inion  Stores  was  increased  with  _ _ _ _ _ 

payment  in  January  last  from  an¬ 
nual  rate  of  .SO  cents  a  snare  to  fiO  .$1.4.1  a  share.  Last  year's  earning.', 

cents  a  share.  As  you  point  out,  it  will  be  seen,  were  equivalent  to 


I  worldwide  scale,  over  90  per  centiterially  its  lines  of  production. 

I  of  its  .sales  being  outside  of  Canada.!  The  recent  merging  of  the  pre- 
i  particularly  in  the  United  States. ;  ferred  and  common  stocks  of 
j  where  it.'  sales  volume  is  among  Stelco  has  interesting  implications 
i  the  largest  in  the  country.  Exportifor  the  would-be  shareholders.  The 
business  outside  this  continent  has  reason  advanced  for  the  elimina- 
bren  affected  in  recent  years  by  tion  of  the  preferred  stock  was  to 
currency  problems,  but  i  ('mains  on  j  facilitate  equit.v  financing  which 
!a  substantial  scale  and  oven,  in  might  be  icquired  to  provide  part 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


CHANGES  FISCAL  TEAR 

Announcement  is  made  by  Paul 
Service  Stores  Ltd.,  that  the  fiscal 
year  end  of  the  company  has  been 
changed  to  the  end  of  August  in¬ 
stead  of  December  .11  as  heretofore. 
The  annual  statement  this  year 


THE  FINANCIAL  TIMES  believes  i 
reliable,  foir  and  unprejudiced,  j 
but  beyond  the  exercise  of  core  1 
in  securing  information,  The  I 
FINANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signa-  I 


increased.; of  the  necessary  funds  for  heavyj  "Anacon  Lead"  This  company  isia  major  merchandising  chain  Zel-  operation  for  the  eight 

mon  stock  outstanding.  /  ,  ii„ht  of  lovenoe  for  dividends  capital  expenditures  on  plant  ’ '■f^'‘ewed  in  detail  in  a  bulletin  |  lers  has  shown  a  remarkable  ,,  ... 

In  view;  of  the  early  outlook  for  jij  caniings  of  company  over  aiwhich  have  been  undertaken  byimade  available  by  G.  E.  I.eslie  ingrowth  in  recent  years  (Address  "^"nth  period  . ending  August  31. 
business  in  general  in  Canada,  and  ^  vears'  its  position  in  the '  company.  In  the  light  of  the  mod-  T'o.,  Montreal.  The  results  on  the  L.  .S.  Jackson,  112  St.  James  .street 

the  position  occupied  by  l^^minion inulv  prospects  for  cst  yield  provided  by  the  shares  New-  Brunswick  properties  are  also  west.  Montreal. t  ' 

I  busine.ss' in  general' over  the  inter-  at  prevailing  market  of  around  di.scussed.  (Address  G.  E.  Leslie  fk  ❖  ❖  ❖ 

t*'  longer  term,  .shares  32'2  approximately  Ih,  per  cent  Co„  360  St.  James  west,  Montreal, •  "News  and  Views."  This  period!-  LATEST  REPORT 

financial  position  'ha^rifs  appear  to  '’'”"’^  —'bore  would  appear  to  be  good  cal  letter,  made  available  by  Col- 

tie  a  bnirf  taiher 'fti  i.i  a  le  P  i r I V I  * ^ms  at  cui  ient  market  of  around  prospects  that  any  financing  by  ‘-(irocerv  Chains  "  The  Uilv  28th  Norris,  Quinlan  discusses  Aik  your  lnv,t(m«iit 

mtiVtTalities  for  an^^^  "  buli;Un  of  Shear^on!  HamnR^  ».r  H,. 

in  Hiviaena..  a (Uic  ir>l.'i‘'ld  oo  the  $1.70  a  share  in  regu-  would  be  piecedcd  by  some  up-  m  vn,.k  anH  Montreal  dis-  Lets.  .Msp  pre.scnted  is  monthlv  in-  #08  Protp«eh(»  »f 


ilindustry;  and  eariv  prosoecls  forest  yield  provided  by  the  sha  res  New  Brunswick  properties  are  also  ’  west.  Montrcal.i 
^  busiiie.s's  in  genciaT  over  the  inter-  at  prevailing  market  of  around  discussed.  'Address  G.  E.  Leslie  fk 


V-ImimVin  I  Allen,  Shearson.  Hammill  Co.,  pri.  of  Canada.  Ltd.  (addre.ss.  Col- 
of  vear  St.  James  street  west,  IVIont-  j.®*'  Noi  ri.s  Quinlan,  507,  Place 


d'.^rmes,  Montrealt. 


on  the  i.ssue;  and.  at  cur-  : c.ni  p.-.seagrams  Ltrt,  i  .over  and  that  conditions  in  the  woi  thy  of  note  how  ever  that  in  costs;  and  this,  it  was  pointea  oui  ■  •  - 

of  17,  ratio  of  market  interested  in  the  stock  from  industry  aie  now  more  compeli-  1952  aceounls  write-off  to  depre-  b.v  directors  at  the  time  the  divi-  lr.insfrr  faciliiie.'  will  be  estab- 
is  Ic.ss  than  10  to  1.  I ‘"p  point  of  view  of  an  inve.stment  live  than  they  have  been  for  some  ciation  w  as  on  a  heavv  scale-  $17.5  dend  on  stock  was  omitted  last  year,  '.‘•'bed  on  Oct.  1  with  Morgan  Gren- 
of  Dominion  .Stores ' ■‘‘‘"ek ,  time.  There  is  also  tlie  question  million  as  compared  with'  :9,')'l'W'as  one  of  the  chief  rca.sons  ’eH  ^'’d  •  and  the  London 

iurin'^  past  4  years  ha.s •  yield  today  as  to  what  etfecets  the  peac<*  in  wjite-off  of  $12  5  million.  their  decL'^ion  in  this  regard.  On  office  of  the  Royal  Trust  Co.  will 


Kmr^Xi^e  --e  att^tion  An-  ,  Z  i:^;;f:;Tn“ re!  '  to  last  year's  indicated  earn-  b,  $:L66  a  ^sha r.j_  on  U-  HammHrX  Cm:  Co.  of  Cana.^.'  Ltd.  ,add%:  Coi! 

^  swers  thought  to  be  of  public  in-  i  port,  in  this  connection,  that  tho-^  '  slocks  oulstandinii  at  end  of  vear  Jaynes  street  west.  Mont-  Si  Quinlan.  507,  Plac« 

S.I.D..  Toronto.  terest  will  be  published.  Stamped,  |s.im_of  $1.4I5..505  had  been  reinvest- existing  .5^!pf,alL  real..  ^  Montreal.. 

You  w'ill  recall,  of  course,  that  addressed  envelope  or  postage  :  ed  from  current  earnings  in  the  '-O-  Canada  merging  of  the  two  <•  <'  '>  ’  .  ~ 

the  dividend  rate  on  stock  of  Dorn-  should  accompany  all  rnquiries.  busine.ss.  ,  |  Please  express  your  opinion  of  classes  of  stock  1.68.1,872  shares  "Zellers"  A  study  of  this  com-  LISTED  IN  LONDON 

inion  Stores  was  increased  with  _ _ _ _ _  i  shaie.s  of  the  Steel  Cfo.  of  Can-  — 19.52  earnings  were  equivalent  to  pany  has  been  prepared  by  L.  S.  The  share.'  of  Aluminium  Ltd. 

payment  in  January  la.st  from  an-  .  Distillers-Seoarofns  inve.stment.  P  rom  peiu-  $.3.57  a  .share.  This  points  to  wide  Jackson  A  ('o,  Ltd.,  Montreal.  As  have  been  approved  for  lisline  on 

Dual  rate  of  .50  cents  a  sna.-e  to  60  $1.41  a  share.  Last  year's  earning.'.;  u-  .  .  your  pages,  and  other  fm-  coverage  for  dividends  and  extras  -  the  London  Stock  Exchange  and 

cents  a  .share.  As  you  point  out,  it  will  be  .seen,  were  equivalent  to  .  f; reler,  on  your  Hints  to  ancial  pages,  I  gather  that  the  of  $i.io  a  share  which  have  been  ,  u  .  will  be  called  for  trading  on  Tiies- 

howevrr,  yield  on  new  60-cent  an-  about  I--.,  times  annual  dividend  re-;b''f.slf>rs  page,  to  the  prospects  for  days  of  steel  .shortages  are  now  p;ud  for  past  two  years.  It  is  with  fairly  sub.'tantial  developmen  ,^^^.  ^  au.u  loi  xramng  on  lues 

nual  dividend  basis  still  is  low  at  quirements  on  the  issue;  and.  at  cur- :  •■‘'tillers  Cm  p.-.Seagrams  Ltd,  I  .over  and  that  conditions  in  the  woi  thy  of  note,  however,  that  in  costs;  and  this,  it  wa.'  pointed  out  ■  . 

approximately  IV-  per  cent.  rent  market  of  17,  ratio  of  market  interested  in  the  stock  from  industry  aie  now  more  competi-  1952  accounts,  writc-olf  to  depre-  b.v  directors  at  the  time  the  divi-  iianster  facilities  will  be  mstab- 

For  fiscal  vear  ended  Mareh  list  to  earnings  is  Ic.ss  than  10  to  1.  I  bp  point  of  view  of  an  inve.stment  live  than  they  have  been  for  some  elation  w  as  on  a  heavv  scale;  $17.5  dpnd  on  stock  was  omitted  last  year,  , a 

last  eomnanv  i-nnnri/,H  f,f  rinminirin  <stnre'i^°'  income— I  see  by  yoLir  Stock ,  time.  There  is  also  tlie  question  million  as  comuaied  with  19,51 'was  one  of  the  chief  rca.sons  for  >pu  m  Co,  Ltd.,  and  the  London 

eq'iial  to  ^$165  a  ^share  slock  up  opera^Uons  during  past  4  vears  ha:s ■ yipM  today  as  to  what  etfecets  the  peace  in  w,  ite-off  of  $12  5  million.  'beir  decision  in  this  regard.  On  office  of  the  Royal  Trust  Co.  will 

fr^om  prelious  .veai-'s  earnings  o?,  SecT  .!^amewha^  s'^.ectac  amlon^r"  wo'^l'ld  have  1  notice  that  the  Everything  considered,  Stelco  the  other  hand,  there  is  every  ind  -  be  registrar. 

— _ _ _  _  ....  _ I  tween  1949-1950  year  and  1952-53 1  action.  I  >^ouId  like  tOjyicld  on  the  Steel  of  Canada  stock  shares  would  appear  to  offer  some  cation  that  expenditui  e.s  in  this 

.vear  gross  .sales  have  increased  Pb’t^ion  with  regard  to,  is  fairly  low — 1.69  per  cent.  What  attractions  as  a  purchase  todav  direction  will  be  well  justified  by  *""——**— *—— 

NO  AXE  TO  GRI  N  Dincariv  tw'o-fiild  from  $64  2  million  i  Vf/"'''’  flividend  is  fairly  safe  do  ymi  think  arc  the  chances  for  for  prospects  for  enhancement  resulLs  of  work  done  to  date  on  the 
Thn,.  h.,  I  ,  I  .  .  tr,  $120  6  million  out  .$4  81.5  000-  and ! figure.  an  increase  in  the  dividends?  in  dividend  return  and  in  new-  No.  4  ore  zone,  which  extends 

LM.M.-Montreal.:  B.P.B.  Kingston.  market  valuation.  into  the  Kiikland  -  Hud.'on  Bay  fPEf _ 

and  a  semi-war  economy,  ate  turning  ‘ $1,480,000  to  $2,077,000.  I  Distillers  Corporation-Seagrams.  R  is  true  that  the  days  of  steel  -  property.  thus  new  zone  seems  a  a 

to  INVE.STOR  —  the  Pomnanv  has  been  earrving  out  a  Ltd  recentlv  niiblished  earnings '  shortages  in  the  steel  industry,  as  Lake  Shore  Mines  ‘destined  to  add  considerably  to  the 

?orrest'.;;r‘'  prS'nf  "of'’^to"^‘em•^nfza7l"!figtes"^  ^fiin  most  other  industries,  are  over.  .  app.-eciate  ZZ  ZVZZ’' 'Z'  FORTNIGHTLY  IN\ 

rlosinff  rfnwn  older  -Jmeerv  iinii,^  i  comoanv's  fiscal  vear  w-hich  closed  i-s  n'-so  true  that  import  compe-  mi.'  muen  ‘iPP'Ptidie  value  to  Lake  Shores  in-  rv/rv  ■  piliun  I  L.  I  IFNI 

INVESTOR  ruts  through  the  con-  an(j  openinv  up  new  Jiiper-markets  I  on  .hilv^.'ioth  last  showing  a  mod-'^bion  from  the  United  States  also  >”1“  wuh  legard  to  Lake  K-H.B 

fusion  of  headlines,  dizzy  optimism  .  stialecic"’ location^  Thu^s  sale^  crate  i'mDrovemcnt  in  net  after  all  being  faced,  to  some  extent,  Shoie  Mines  and  the  piospects  for  For  first  quarter  of  this  year  Lake  If  V>*'  like  nn  in%e<himpni  HUr 

«nd  panicky  fear.  “What  Brokers  Rec-  siiaiegic  locations.  inus.  sale,  jeraie  improvement  in  net  aiier  ^  Canadian  ooerators  As  re-  stock.  What,  in  vour  opinion,  is  shore  rroorted  net  earnincs  after  .11  1  .1  l  -i  1 

ommend’*  —  not  a  concensus,  but  a  have  expanded  widely,  a.s  already ,  charges  for  the  period  as  compared }  ^  u  otulnnk  fnr  diviH#%nri«  aoain  earnings,  aiiei  outlook,  phi#  thumbnail  skefi 

report  on  each  security,  based  on  the  indicated,  in  the  face  of  an  actual With  first  9  mouths  of  pi  eceding .  Mav.  h(»\sever.  the  steel  .  -  -^o  t  .inHorstanri  that  there  cilf  '»iork«  von  ar#»  in^ileJ  to  wr 

mature  opinion  of  the  most  respected  reduction  in  the  number  of  stores  fiscal  vear  at  $'’0756‘>75  eoual  to  industry  as  a  whole  was  slill  oper-  being  paid.  1  undei.stand  that  there  exploration.  of  $92,639;  •*  -  '**  mailed  to  Mr 

the  chain.  As  at  March  21sl  last  $3..39  a\share  oWoutsfanding  slockiaUn^  close^  to  capacity  96  per i has  been^  m  the,  hich  compared  with  net  for  full  IWKSTMFNT  I.K1TKR.  No  . 

rrasp  opportunities.  This  feature  alone  , —ond  of  fiscal  year — a  total  of  202|as  against  $27,492,011.  equal  to  1  theie  are  no  indications  P  -  5  X'V —Montreal  I^^J^onlhs  of  1952  of  $136. a36. 

Is  worth  many  times  the  .subscription  stores  were  being  operated,  which:  a  share.  Earnings  for  third  quarter'”'  '’"'‘'J'”  down  in  demand.,  ...  .  i  Officials  indicate  that  pro.'pecL'  A  A  <# 

price.  NO  GET-RICH-QIIICK  TIPS,  compared  with  215  at  end  of  pre-j of  vear  made  an  unfavourable  com- 1  It  is  not  likely  that  the  Korean  It  i.'  1o  be  a.s.'umed  from  thelfor  Alminex.  oil  exploration  com-  fin  J# 

«a“-y  witVut  having  hllfthl  vious  fiscal  year.  It  is  worth  noting.  I  pari.'on  with  those  for  same  period  peace  w-ill  have  very  much  effect  wording  of  your  inquiry  that  you-pany  in  which  Lake  .Shore  has  a  ■  |  IV  « 

tion  packed  into  a^'single  issue  of  the  a,s  significant  of  the  changed  oper-'of  year  before,  as  indicated  by  on  the  steel  situation  here.  Pros-  are  a  shareholder  of  Lake  Shore;  modest"  intere.'t.  are  deeidcdly 

INVESTOR.  Now  —  send  S3  for  «  ating  policies  of  company,  that  the ;  fact  that  earnings  for  first  6  months ; pects  are  that  defence  construe-  in  which  event  we  w  ould  be  in-  encouraging.  t.i-l.ll.1,. 

month’s  trial  and  see  for  yourself  Us  202  stores  operated  at  end  of  last' were  up  $1.7  million  from  net  for  tion  w-ill  continue  on  a  major  dined  to  advise,  in  the  light  of  all'  The  question  of  a  dividend  again 

r?I*’tlmes!*  Cana°dian  funds*  wHcomcd^'-'”®'  couipared  with  a  totaljfirst  half  of  last  year;  which  points ,  scale,  with  the  prospective  Sea-  circumstances.  retention  of  the  being  paid  on  Lake  Shore  stock  is  ^ 

at  par.  '  of  572  stores  in  chain  at  end  of  ]911|to  third  quarter  net  being  about  way  construction  and  other  im-  slock  rather  than  a  sale  at  current, one  which,  of  course,  depends  en-  ...  " 

fiscal  year.  |$1.4  million  lower  than  that  for  portant  projects  calling  for  a  sub-  market.  itirelv  upon  the  discretion  of  com-  5  )  n  I  Sim  1.  hjrl,,mr/r,  'loro 

^iiMifrPTAn  Company  carried  out  this  exten-  R'-iarter  of  preceding  year.  stantial  demand.  There  is  some  e\  idence  that  the  pan.v  s  directors.  While  earnings  I  .\toi  k  r..rrhnoqr  d-  olhr,  Irorhorj  S 

IIMIiHX  I  IIk  ''i'’''  program  of  store  rehabilitation'  II  is  worthv  of  note,  however,  that  The  Steel  Co,  of  Canada.  Ltd.  is'gold  mines  may  have  gone  through'for  first  quarter  of  this  year  showed 

■  11  f  IjLjI  lfl\  -without  resort  to  -financing  until  i  earnings  for' first  9  months  of  fiscal  in  the  strongest  position,  both  the  worst.  Consensus  appears  to  be '  a  material  improvement  over  last  276  ,S|.  .fame.  Sii-epi,  ^  . 

**  ^  *  w  '  May  of  last  year  when  an  issue  of  year  just  ended  were  practically  Iphysically  and  financially,  of  the  that  the  discount  on  the  U  S.  dolla' I  year's  results,  it  is  w-orthy  of  note  M  \rqneiir  .>2.11 

A  Maaaxint^  fnr  Inv^KtnrK  ,  S, 5  niillion  5  per  cent  debentures  was  twice  full  vear  s  dividends  andifour  major  Canadian  steel  organ-  is  unlikely  again  to  be  as  great  a.s  that,  at  $92,619.  they  w  ere  equiva-  i  \i  .  i  p  f> 

muyuMine  Tor  investors  ,  Annual  interest  requiremenfs  extra,  totalli'ng  $1.79.  which  have  izations.  Company  has  demonstra-  it  was  for  some  lime  during  the  |  lent  to  only  4,6  cenU'  a  share  on  the  |  .'lonireai,  i  .m. 

Who  Want  the  Facts,  the  debentures  is  .$2.50,090— de-  been  paid  fnr  past  1  years.  ted  its  ability  to  show  good  earn-, latter  part  of  last  year  and  earlier!2  million  shares  of  stock  ouL'iand-  i  Main  Offire-  1  TI  all 

'dining  as  sinking  fund  becomes  Company  is  largest  operator  in  ing  power  under  almost  any  con-  part  of  thi.'  In  addition,  costs  ing.  There  is  reason  to  hclie\-e. 

150  Breedway,  New  York  28,  N.Y.  ,  nperativc  in  next  year.  OuUidc  of  ‘  distilling  industry  on  this  mntin-  ditions;  and  recent  expansion  of  appear  to  ha\-e  been  stabilizing.  .how-e\-pr.  that  the  patient  holder  of  j _ 

this  dehentiire  issue  there  is  nothing'eni.  Business  is  conducted  on  a  plant  facilities  has  broadened  ma-  Lake  Shore,  of  cnur.'e,  is  faced'the  stock  may  be  rewarded. 
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Du.  with  the  cult 

/  of  "Bigger  the  Better"! 


Hcio’.s  Diic  jvood  lliiiijj;  (hal  cunirs  trapped  up  in 
a  small  pared — alfhougli  wc  are  not  sure  that  a  parcel 
Mcijj;hiiio  2.'10,t)00  jioimds  can  really  he  called  small! 
1  his  K\  translormcr  actually  ivelj^hs  41% 

less  than  older  t\  pcs  ofsiimlar  oiiljiiit,  and  its  cubic  area  is 
reduced  hv  S()%.  Think  hoM  its  cornjiact  .size  facilitates 
shippinjj  and  liislallalion.  And — perhaps  best  of  all — it 
sho\^  s  a  2S%  saMii;;  in  cost.  Its  radicalK  new  design  has  been 
made  possible  by  an  improved  cooling  svstem  which 
ii.scs  lorccd  oil-to-w atcr  heat  exchangers.  This  is 
just  one  more  example  ol  how  Canadian  General  Electric 
engineering  re, search  is  constantly  improving  products. 
It  may  also  suggest  a  reason  m  hv  so  many  Canadian 
companies  ha\  c  lormcd  the  habit  of  con.sulting  us 
w  henever  they  haie  a  jirolilcin  concerning  the  best 
electrical  apparatus  lor  their  particular  needs.  Slmplv  get  in 
touc  h  w  ith  Apparatus  l)i\  ision,  Head  Office,  212  King 
Street  West,  Toronto,  or  w  ith  the  C-G-E  office  nearest  you* 


ment 
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lglFglil|llia£]lll! 
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head  office  watet^. 
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Contracts  classified  for  s 
not  included  in  the  Jrst.  wn; 
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Preserving  a  Free  Europe 

Brifoin's  Defence  Policy 
And  Her  Contribution 


j|K  ■  •  jmm  •  f  w  j  .  1  ±V  efforts  to  rnntrol  forest  i  it.«elf  to  makin?  20-.second  commer-  Q  p  JH 

JjjQlllflO  [flOVlCS  TOT  iTldtlStTy  Is  th€  "astP  The  Toronto  Stock  Exchange ; rial.'  for  which  there  appears  to  be  I  T€S€TVlTli§  CL  1  T€€  LtUTOpC 

^  ^  _  _  -  I  recently  sponsored  “Immediate  a  brisk  demand.  As  for  full-length  P  '  •  '  n  4  D  I* 

Cnnnilinn  HmiDth  Innll^trv  ^  telUng  why  and  how  a  programs,  the  English-language  BritOin  S  Dctence  PollCy 

ll  CWCSl  ^  Q.riUulUTl  \jTUU/lll  i  llUUoll  y  exchange  functions.  Calgary’s  rnovic-makers  are  finding  the  going  ,  And  Her  Contribution 

- -  famed  Stampede  was  also  done  last  ■’  tough  as  advertisers  tend  t0|  - - - 

By  JOHN  L.  PYE  I  year  by  Davart  Productions  of  use  American-made  films  which  By  DAVID  GREENHALGH 

Canadas  niox  ic  industry  is  get-  business  at  being  close  to  $.i00.000  g.  ■’ffl  thr  they  can  rent.  '  -j-^e  promotion  of  Marshal  JuiniCoal  and  Steel  Community  and  the 

ting  to  be  big  business  There  arc  year,  all  the  rc.sult  of  one  ‘‘^'^'to  the  command  of  all  allied  land,  I  North  Atlantic  Treaty  Organization 

no  stars  no  neurotic  riirector.s.  no  liking  for  a  movie  camera.  cerned,  the  healthiest  prospects  ap-  .  .  ,  •  ,,  i each  present  special  opportunities 


Deer  Horn  &  Rexspar  May  Add  T o 
B.C.  Strategic  Metals  Production 


work  in  Africa. 


nAuin  /-Dcckju Ai  <-u  British  Columbia  may  have  an  trench  sample.s  of  up  to  per 

By  DAVID  GREENHALGH  important  uranium  development,  if  ton. 

The  promotion  of  Marshal  JuiniCoal  and  Steel  Community  and  the  f  diamond  drilling  program  on  the  This  property  is  about  five  mile.s 

Baxspar  Uranium  &  Metals  prop-  from  the  water  route  and  both  road 
to  the  command  of  all  allied  land,|Noith  Atlantic  Tieat>  Otganization  c.N.R.  Prince  Rupert  construction  and  the  building  of  a 

sea  and  air  forces  in  the  central  i present  special  opportunities  line  confirms  and  enlarges  the  winter  camp  are  now  underway. 


prima  donnas  'Hollvwood'  produc-  Also,  most  of  the  firms  in  the  --.un...  pea,.  pe  the  Frcnch-language^p,^^^,^  sector  of  Ccneral  Gruen  members  of  the  great  part- !  findings  obtained  last  year.  Two|The  operation  is  also  under  the 

t.ons  are  properly'  left  to  Holly-  business  have  le.ss  than  a  dozen  Among  t^he  fdms  now  in  p.mduc-  film-makers  who.  over  the  .voars.  ^  |  nership  of  free  nations:  and  Brit- !  Co^tSs' wUh  NoTt'hwes't  DHll! 

wood.  employees  -which  makes  for  rela-  ‘mn.  -  tephen  Gi  eenec.s.  o  ^lont-  hate  built  up  through  pi  evious  ex- ;  mile-stone  in  the  historv  ofi'^'"  ''■*i‘''^’f'''|Of  1.600  feet.  ’The  program  nowing  Company  doing  the  drilling 

Commercial  movies  are  the  thriv-  lively  small  overhead  —  and  the  rea  is  proriucm^  a  story  on  MCl.ill  pf,,.ipn,.p  ip  ,adio.  a  self-contained  times  To  manv  F’renchmen  it  '''s  a  member  or  an  ob.server.  in  the  setting  underway,  managed  by  work.  It  is  expected  Ihal  w'ork 


nership  of  free  nations:  and  B,.it.  j m’e  bodies  of  100.000  ton.s  each  ha ve  i  management  of  Tecbnical  Mine 
,  been  indicated,  separated  by  a  gap  Consultants  with  Northwest  Drill- 


InpWrJnlh  !,V  t'h'e'inHn"irv  moitalilv  rate  is  fairlv  high.  But  University  believed  to  be  a  pmneer  fortunately  not  liable  to  '•n  "'''’n.v  fienchmen  “  |  of  each  With  all  her  spe- 1  Consultants  of  To-jwill  have  been"  sufficiently  ad- 

Ing  branch  of  the  iidu.ti.  .  .  .  ,  •  •  ,u  nf  public  relations  for  an  edu-  irneriean  enmnetiiion  may  seem  a  minor  change,  perhaps, f  •  u  ^  |rnnlo  consists  of  tw’o  drill  opera- 1 vanced  late  in  Fall  to  permit  con- 


.  .1  I  >  L'C  L'llLytlV  ICIftlUtllJS  mi  <111  VLIU" 

are  rapidly  acquiring  fame  whet-  eve-y  year  secs  new  entries  m  the  institution, 

ev  er  in  Canada  and  the  I  nited  ficid.  graph,  who  charges  a  fee  of  about 

PtHtr';  proplr  arc  intrrc.^trd  in  the  ('anadian  business  has  found  the  yiOftO  a  Minute 

\  isual  aspects  of  education,  inform-  mio\  ies  to  be  an  excellent  adjur.et 

Btion  and  promotion.  lo  their  normal  program  of  public  Co.sts  of  industrial  films  vary 

Last  year.  Canada's  commercial  re'ations  work.  The  typical  indiis-  2'eatly.  As  a  very  rough  rule  of 
movie-men  turned  out  224  films  and  t.'ial  movie  is  a  20  minute  sound  ihiimb,  movie  makers  say  that  a 


.\mcriean  competition. 

Tungsten  Corp.  To 
Work  Otto  Claims 

Toronto:  .\s  a  result  of  a  recent 
examination  of  the  Otto  tungsten 
property  in  the  Yellowknife  dis- 


no  more  than  recognition  that  land'**'^'  links  with  the  Commonwealth  i  fjons.  carried  out  by  Northwest  Hinuous  winter  operations. 

and  air  defence  is  indivisible.  Toi«"^  *be  United  State.s,  .she  can  I  Drilling  Company.  - 

in  n.-iioin  it  a  n..noiiPoint  with  piidc  to  hcf  sharc  in'  Tbe  ore  already  found  averages  ^ 

ral  mL  European  affairs  in  the  po.st-war !  ChemiCal  MaKBS 


r>iiropoan  affairs?  m  the  po.«t-war  ,u  ‘  j  *  -au  ; 

»al  more.  ^  lbs.  uranium  oxide  per  ton  with  ai  , 

The  British  Armv  of  the  Rhine ,  I  "f  "I?!?."*  Peilta'  at  EdmOlltOn 


the  thirty  one  companies  did  bet-!  film  in  colour,  on  16-mm  film.  .'Oiino.  colour  turn  to.M.s  aoniit  trict.  Tung.sten  Corporation  of  Can-  ait  ,1  r  t  -1  A  F  ■  thought  po.-sible  in  peace-time— i  jpg  costs.  tacrythritol  from  an  importing 

♦er  than  S’ 6  millions  of  business  '  It  niav  tell  the  storv  of  a  product  •‘*'•^00  perminute  of  running  time —  aHa  Limited  has  decided  to  exercise'  ”  ’  ’  ""  '"^.or  some  Englishmen  even  now]  The  general  ore  pattern  is  ex- 'nation  to  one  of  the  world's  leading 

Indu-tr,’aV  eoneerns  are  the  bm  made  bv  the  companv:  or  the  his-  'bat  is.  a  2n.minute  movie  costs  its  option  on  the  group  and  to  stakel-'^'^P  «ttd  quality  one  of  the  HoyaL^^.^^  prudent.  I  Pected  to  be  cleared  up  by  Septem- i exporter  began  significantl.v  thi.s 

inmi.-ttial  coneern.^  aie  me  n  ,  ,  ,  sp’O  noo  Aetuallv  the  cost  rienenHs  a<'<^'"nnal  protective  claims,  states  Air  Forces  greatc.st  a.-sets.  is  :  _  ,  „  .  I  ber.  by  which  time  the  road  and  week  when  the  pentaerythritol  unit 

rustomers  but  among  the  activcitory  of  an  industry  that  ha.-  reach-  "  '  ’  '  '  ’  .President  W.  Smith  in  a  speciaL  pj  under  a  Marshal  of  France!  j  winter  camp  will  have  been  estab-jof  the  Canadian  Chemical  Company. 

3]c„  government  Jed  a  significant  mile  stone:  or  it  'be  kind  of  sound  used,  wheth-  mid-year  report  to  the  shareholders  |  o  a  4  -r  a  i-  .r,-  i.s.sue,  Britain  is  not  a  member  |  lished.  Surface  exploration  else- ,  Limited  plant  at  Edmonton  .started 

_„r.nrie-  ehiirchrs  and  othcriniav  deserihe  how  the  companv  and  *'''  ''  *'  necessary  to  tra\el  to  a  mailed  this  week.  The  engineeri'  a  is,  e  n  .  ..  ..  w  ic  European  Defence  Commun-  '''here  in  the  property  has  already  j  production,  according  to  a  statement 

fi^.neio.  cniiicne.  a  ^  ,  -v,  r-  location’  the  use  of  music  and  of  examination  states :  forms  part  of  .Allied  .Air  Forces!.  ,  ,  i„i„  ,!  indicated  the  existence  of  a  further  issued  by  Robinson  Ord.  vicc-presi- 

groups.  >'s  .services  fit  into  the  Canadian  mcation  .  me  ii.  e  mu  ,c.  and  of  ,pp3,.atp  .structures  have  been  ^putral  Europe  is  under  Air  Mat-1'  ’  '  "  ’’  large  zone  of  intere.st.  and  a  .staking ! dent  and  general  manager. 

Most  of  the  units  of  the  industry  economic  scheme  of  things  or  it  course^  above  all.  on  how  long  it  outlined.  j  P  __  ’  i  Federal  European  .s.vstem:  but  .she !  boom  of  .some  proportions  has  tied  !„  the  first  announcement  of  tho 

Bve  still  small  one-ators  if  the  mav  simplv  tell  of  some  aspect  of  b''-  Three  .samples  from  the  property.’  ’  ’  ^  •  ’  '.stands  in  a  special  relation  lo  up  a  solid  block  of  some  200  claims  volume  of  the  material  to  be  pro- 

,,rived  i.s'mea.<ur-  Canadian  life.  ,  Once  the  movie  h.as  been  made,  I  P/''  ,  Pri'  ^ "  ""  "  !  both,  and  the  Prime  Mini.ster.  Sir  Canadian  Chemical.  Mr 


1  wards  bridging  the  Channel  than  I  values  in  rare  earths.  The  size  of| 


are  still  small  operators,  if  tr 
rnone.v  \-olume  involved  is  measii 
fri  but  one  f  rm  is  counting  1 


mav  simplv  tell  of  some  aspect  of  be.  Three  .samples  from  the  piopertyl’"  ”  ■mety.  w  o  in  'm "  1  ,  special  relation  loiup  a  solid  block  of  some  200  claims  volume  of  the  material  to  be  prn- 

C’anadian  life.  I  Once  the  movie  h.as  been  made  I  P^';  "r"-  'M  percent's  under  Mar.shal  Juin’s  command  1 .,  Mini.ster.  sir !  the  Rex.spar  propert.y.  duced  by  Canadian  Chemical.  Mr. 

....  and  l.fi6  per  cent  A'Jchechte  ( tungsten  ir,  ♦ufx  . .  .  general  Kitimat  area  is  al.'^olOrd  rpvpalrri  that  the  anticinaled 

The  ran::e  of  subjects  is  not  even  it  has  to  be  distributed.  Generally ,  ore  >  for  a  gross  value  per  ton  of;  *  .  Winston  Churchill,  devoted  part  <'*f ,  becoming  interoASting  for  the  fie- ;  capacity  of  the  Edmonton  plant  is 

limited  by  the  sponsor's  business  sponsors  make  the  films  available and  $66.40  roAspectivcly. ! f'f  .some  weighty  precedents,  as  a  hi.s  hi.storic  speech  on  foreign  U*eIopment  of  Tungsten  and  gold-ijn  excess  of  17  million  pound.i 

activiiies:  it  is  limited  only  by  his  free  so  that  all  the  audience  re-  i-"'  rf^^dily  accessible | deliberate  act  of  policy.  It  is  yctiaffairs  in  the  House  of  Commons  j pr<^p(^ct.s.  now  being  worked  i  arinually. 

imagination.  quire.-'  i?  a  pro.jccior  and  a  hall. 'owned  by  ‘^he^’com^pany’^at  011^^0/1  Britain  to. in  May  to  cmpha.aizing  thc.-e  tic.*: ,  '•phe  ^'^"old'-<ilvcr*.showin'-'!  dc-J  ’’‘"''u  b^n- 

..\ward  Winners  spon.^or  may  u.sp  the  .National  I  I-’=land.  |  ^''''''''’'’^bip  and  European  ,  with  free  Europe  in  general  andl.g.-ibcd  Is  among  the  mo-st"' prom-  th\"ec  milHon”^^^ 

Movie-'  for  hii.sinc.-.s  are,  of  cour-e,  Bilm  Board’s  distribution  circuit  In  addition.  Tungsten  Corp.  i.s  .solidarity  -  the  kind  of  gc.sture ,  with  France  in  particular.  Five  jising  undeveloped  depo.sits  "f  thisjjhe  company  manager  .said.  *  It  Lx 
the  bread  and  butter  of  the  film  "  "‘bh  will  arrange  to  .-how  his  "n^'^ims  fn  Long  ’?ow  n^^  Europeans  believed  ,i„,c.s  .since  the  end  of  the  war,  he  J.^.B.G  we  will  gladly 

maker.  Acceptance  now  is  general  bictiire  as  he  requests,  or  he  may  ing  a  Preston  East  Dome  uranium  ‘"^b^sible  when  Britain  regretfully  .„id.  .she  has  guaranteed  to  help  toii^  length  with  gradc.s  running  'olfor  Dcntaervlhd^ll'h^  bu^ 

amon-  the  top-drawer  Canadian  "  "b  "  ith  a  commercial  distnbu-''^how^  following  a  favorable  report! declined  to  become  a  member  of  , he  utmost  limit  of  her  .strength  to  ;$14  and  $16  per  ton,  while  one 

amon.  the  mr  drawer  ^  by  the  engineer  .sent  in  with  a  crew  , he  European  Defence  Community,  defend  France  against  aoerc.ivn  section,  about  72.i  feet  long  ha- bf  «port 


anil'll);  the  top-drawer  vanoninn 
»A  #A  A  companies.  Imperial  Oil  won  inter- 

ll/nlTp  ^fUf'  ft\J  /  national  renow  n  for  Crawley  Films 
*  ^/r^y  *  I '  The  I.oon’.s  Necklace  and  Consol- 


'ompa^ies.  Imperial  Oil  won  inter-  'or  HKo  Sovereign  Films  or  Bonn-  U^'  Community,  defend  France  again.st  aggre.s.sive 

lational  renown  for  Crawley  Films  sraph.  who  charge  a  fee  of  about  hoped  to  commence  work  shortly!  .Stronger  I.inkx  attack.  She  has  declared  her  abid- 

Tno  T  nnn'-  X’erklare  ”  and  Consol.  cents  per  head.  Oil  the  company’.s  17-claim  uranium  in  Parks,  only  a  few  day.s  previ- ;  ing  intere.st  in  building  up  the 

dated'  .smelter.s’  “No  Man  Is  An  Fertile  TV  Market  Uramum  anll^TacaisaS^mes  in^hr""’"-'-  ^"'*"^.1  of  the  Organiza-  strength  and  integrity  of  the  Euro- 


tion  for  European  Economic  Co-,pean 


The  report  p1.<o  gave  late.«t  avail-  operation  had  re-elected  -\nthony  offered  clo-^e  linki;  with  it*?  institu-  with  an  indicated  21.00(1  tons  per  ^  position  to  meet  the  additional 


able  results  on  the  Centre  Lake  frben.  Britain  s  Foreign  Secretary,  tion.^^  and  force.^. 

Uranium  operation.  Tungsten  Corp. I.  .  •  ,  ai_  *  '  n  aaj  j 

c\\\'r\'  fionnrin  nf  thr  ar.rCi'rtvimot/>iv  Chairman  for  the  coming  year.;  Deeds  a.s  Uell  a.s  Words 


iriatrd  i^melter.s  “Xo  Man  Is  An  Fertile  T\  IVIarket  Uranium  and  Macassa  Mines  in  the  *  *  ^  been  connected  to 

Island  -  done  bv  Associated  Screen  No  discussion  of  industrial-t vpc  Bancroft.  Ont.,  a.-ea.  tion  for  European  Economic  Co-,pcan  Defence  Community,  and  ia„e,..  The  .surface  material. 

News  has  achieved  wide  popularitv,  film,,  i,  complete  without  mention-'  report  also  gave  late.st  avail-  operation  had  re-elected  Anthony  offered  clo.se  hnk.s  with  its  in.stitu-  with  an  indicated  21,000  tons  per 

V,  PoiL-.ii.a  fnr  ■  ,1-  'Mtnoiit  mention  3^,,^  Lake  Eden,  Britain’.s  Foreign  Secretary,  tion.s  and  forces.  foot  has  given  average  gross  values 

a.<  has  Packaged  Pourr  .  made  for  mg  the  potential  market  offered  by  Uranium  operation.  Tungsten  Corp. I .  ^  ^ .  n*  n  ^  $16.2.->  per  ton  and  the  sheclitc 

.Aluminium  Ltd.  The  list  of  firms  television  R:i>ht  now  the  Canadian  '^"'ns  600.000  of  the  approximately  chairman  for  the  coming  year,  j  ee  -  a.s  e  a.s  Mords  ^,pl^  which  has  not  yet  been  tested 

using  indu.strial-tvpe  films  would  mdu-'trv  is  p-ettv  well  confining  ’"'"'’'■b’"  Centre  That  was  another  .sign  that  Brit-,  Britain  can  point  to  deeds  as  very  thoroughly  ha.s  given  up 

run  almo.-t  into  the  hundreds.  -  -  '  - ! - -  ’  ’^"‘‘^b-  _  _ gain's  link.s  with  we.stern  Europe  w-ell  a.s  words  to  prove  her  points  .....  o-u  . 

Bi  Aiidiervr’ps  !ha\e  been  growing  A'^tronger  with  here.  Defence  expenditure  .'since  pieAsoni  >eai.  ineie  aie 

Attondance^ecord.s'chalked  up  by  Dof^nrO  C' ^^nfmr’I'C  A\A/nrr4^r4  '"’b  passing  years.  The  European  the  war  has  risen  from  i:7.’t6  mil-  "^bre  than  870,000  men  and  women 
these  movie.s  are  impies.sj  ve,  'The  ^  ^  VoVyl  I  I  I  UV.!  O  /\  W  vj  I  Payments  Union,  the  European  i  lions  in  1949-50  to  11,687  million.'  bn  full-time  .service  with  the  .Army, 


given  a  gross  average  value  of  $24 "'"f  apparent  from  the  outset 
per  ton  and  we  have  laid  our  plans  accord- 

Thc  tung.sten  deposit,  about  1..500 ' 'b8|  w  , 

feet  from  the  gold-silver  showing..  ..  However,  we  are  satisfied  tha 
as  yet  ha.s  not  been  connected  to"'b  '"'"'^bt  in  this  country  will 
the  latter.  The  .surface  material.  !'!''badily  increase  and  we  .shaR  be 


using  industrial-type  films  would 
run  almo.-t  into  the  hundreds. 

Big  .Audiers’ps 

•Attendance  records  chalked  up  b\’ 
^  these  movie.s  are  impres.-i ve,  “The 
sN  1. 00ns  Necklace’’,  which  has  been 


Defence  Contracts  Awarded 


foot  has  given  average  gross  values  '^bmand  as  i|  materializes.- 
of  $19.2,5  per  ton  and  the  sheelite  „  Paint  Industry 

vein  which  has  not  vet  been  tested  Broduction  of  this  important 

verv  thoroughly  lias  given  up  bhbbi'cal  ha.s  risen  sharply  in  the 
-  -■ -  - - ;  United  States  under  the  stimulus  of 

..  .  a-u  .  i  increased  uses  in  alkyd  resins  for 

111  the  pre.sent  year.  There  areL^^ 


EUROPE 

ABOARD  THE 

Empress  of  Scotland 
Empress  of  Fronce 
Empress  of  Australia 


Cianadian  Pacific  4X'hite 
Empress  ships  offer  \ou 
luxury  living,  and  enter¬ 
tainment.  famous  food  and 
old  world  hospitalitv. 

A'our  dav  s  are  as  full  or  as 
Icisurclyas  vou  care  to  make 
them... with  1,000  miles  of 
scenic  .St.  l.aw  rcnce  sailing 
.  .  .  deck  sports,  dancing, 
movies  .  .  .  and  airv  state¬ 
rooms. 

Soilings  evnry  Friday 
from  Monirnal  and  Quebec 

FIRST  CLASS  TOURIST 
$220  up  $152  up 

OCCOrHing  to  ihip  ond  leoson 


•ith  passports  and 
ion  from  your  own 


n  dijtrihnti,-.n  f.-ir  ah.aut  5  vears  OTT.AVy..\  —  list  of  defence  contract.-  for  Sin.OCO  or  more  awarded  to 

.11  di-tnbu.ion  for  abi  Ut  0  ,'Car..  Canadian  ftrni-  b>  tne  Department  of  Defence  Production  and  Defence  Con- 
ha-  been  .-con  bv  over  1  million  5','!',w'!bb  '  19,il  1  Limited  for  the  first  half  of  .luly  including  contracts  valued  ai 
,  J.  placed  h\  Defence  Con.-truotion  1  Ifl.il  1  Limited,  totalled  S14.9L4.479. 

ppop  p.  me  u  in.,  c  o.-e  m  a  quar  order  for  trucks  valued  ar  more  than  $.12  million  was  placed  with 

ter  of  a  million  in  the  United  Chiysier  Corporation  of  Canari.s  Limited,  and  one  for  chassi.s  and  cah.s  valued 
.  .  „  •  J  n  ••  moie  than  S.i.fifi  million  was  placed  with  General  Motors  of  Canada  Limited. 

' — ■  Packaged  Po  ver  .  more  re-  Oshawa. 


.State-  Packaged  Po  ver  ".  more  re¬ 
cently  produced,  ha-  been  u.-ed  by 

.Aluminium  to  bu-id  bu.-ine.-.s  iu 

J  ,  -  >  Conti.K'tor  Commodity  and  file  number 

Eulopp.  .Afi.ca  and  .A-. a.  Some  .Am-  Acme  Bertiam  Machine  Tools  Ltd,  Toronto.  Ontario,  spindle  machine 

pi'ican  film-,  -with  a  la-ger  potential  .  ''"b  attachments  . 

-Sirciaft  Indu.-tnes  of  Canada  Ltd  ,  St.  .lohns,  Quebec,  repair  of  air- 
aiid;encp.  have  attendance  record.-  craft  .-pares  and  acce-.-orie- 

■velt  into  fno  rr'”iors  with  -fnfin  -^hson  M.achinery  Co.  Ltd  .  Toronto,  Ontario,  macnine  tools  . 

veil  into  t.ie  m  ..ion.-,  with  L  nfin-  5,  Anglm  Co.  Ltd.,  Kingston.  Ontario,  coal  . 

-hfd  Rainbow-’’,  made  for  .Alum-  -'nglin  Co.  Ltd.,  Kingston.  On'ano.  coal  . 

.....  .5rcnibald  Coal  &■  Oil  Co  Ltd  ,  Halifa.y.  .\’ova  Scotia,  coal  . 

»niim  Uompfln^  of  Amciics  no,ir\oc1  A,'»>ocidl^d  Screen  N€*u’?»  Ltd.,  Montres!,  Quebec,  proiector  .■spare.'?  .... 
•o  have  been  .-pen  bv  30  million  •yi!!b,?J’''v,^'‘’c;nc  .Canada  1  Ltd  ,  Ottawa,  Onta'rio,  electric  cable  i 

.Aviation  rvlectnc  Ltd..  Montreal.  Quebec,  aircraft  jipare.'? . 

ppr.-on.-.  more  than  have  viewed  the  ■■'.'erst  ..vicKenna  .k  Harrison  Ltd  .  .Montiea!,  Quebec,  medical  supplies 

epic  ■  Gone  With  The  Wind.’’  ),'bbtrea!,  Quebec,  aircraft  spares  . 

^  Bell  Telephone  Co.  of  Canada,  Ottawa,  Ontario,  rental  of  tele- 

Indi!.?trial-typr  film.?  fall  into  five  phone  facilitie.?  . 

-  ,  J  A-  _  Borden  Co.  Ltd.  Toronto.  Ontario,  dairv  products  . 

nroad  Cla’'.'.fication'»  ad\ erli.-'in^.  Bottled  Gas  Ltd..  Vancomer.  British  Columbia,  propane  ga.« 

nnhtic  rotation?  rducat’on  training  -American  Oi!  Co.  Ltd  .  Toronto.  Ontario,  aviation  turbine  fuel 


endnients  to  contracts  are 


epic  -Gone  With  The  W;nri.'’  r1  i  aircraft  spare.?  . 

^  Bell  Telephone  Co.  of  Canada,  Ottawa,  Ontario,  rental  of  tele- 

Indi!.?trial-type  film.?  fall  into  five  phone  facilitie.?  . 

-  ,  J  A-  _  B<^>den  Co.  Ltd.  Toronto.  Ontario,  dairv  products  . 

nroad  Cla’'.'.fication'»  ad\ erli.-'in^.  Bottled  Gas  Ltd..  Vancouver.  British  Columbia,  propane  ga.? 

public  rplatinn.s.  educat'on.  training.  British  .American  Oi:  Co.  Ltd  .  Toronto,  Ontario,  aviation  turbine  fuel 

.  T-  J  .  J  u'  Canada  Catering  Co.  Ltd..  Toronto,  Ontario,  catering  services 

and  governmer.;.  L  nrier.-tandabiy.  Canada  Coal  Ltd  .  Toronto.  Ontario,  coal 

Unpondine-  on  the  rv.TOO-e  ‘he  an-  L’anada  Wire  and  Cable  Co.  Ltd  .  Ottawa,  Ontario,  electric  cable 
"  ■  ‘  '  Canadian  .Aisrnals  Ltd.,  Ottawa,  Ontario,  machine  shop  and  fool 

nrnarh  and  treatment  of  anv  in-  room  work  . 

,  .  ■  ,  ,  ,  Canadian  .As.-emblies  Ltd.,  .Amher.-t.  Nova  Scotia,  locker-  . . 

du.'trial  fi.m  sane.-  greaii>.  Over  Canadian  .4— emblie-  Ltd  .Amherst  Nova  .-tentia  fuintt  rahm-fc 


d  the  pa.ssing  year.s.  The  European  the  war  ha.s  risen  from  £7.36  mil-  Biore  than  870,000  men  and  women  I  trades  Alk.vd  resin  output  in  the 

Payment,'  Union,  the  European 'lions  in  1949-50  to  £  1,637  millions  f'‘''-timc  .service  with  the  Army, ;  U.S,  has  soared  from  166  million 

1  ■  _  .  -  --  .  _ -  —  Navv  and  Air  Force.  There  are  an- ^  ‘B., 7^''  7  '‘'‘0  7*’ 

‘  ;I9r)l,  with  pentaerythritol  capturinc 

ed  to  ^  !•  I  .  Jt/t  *  M  U*  I  .other  460.000  men  and  women  in  : g  .stcadilv  increasing  percentage  of 

>^Ts:  jtaTllgnt  Mines  UetS  Hlgn  Uhe  auxiliary  forces,  all  of  th^  m^rkeL 

7P.  O  ®  undorso  at  lea.st  a  fortnight.’?  tram- 

.  Av^  1  /*\  mr  wj  •  ^  J  ,  t  dian  Chemical s  Edmonton  plant  ha.^ 

•alued  A  QQ/tV^  I /II  ArPlf)  I  lYnmittn  (lYnim  ‘'■‘'■m.the  distinction  of  being  the  only 

•nited.  A^OOtAJfO  VFll  X  f  Cl*/  V/  •  ItflUlfft  VA  f  3  n,pat  deal  more.  The  terni  of .  basic  producer  of  pentaerythritol  in 

^  - - -  con.-cription  is  two  years  —  longer  America  that  also  produce.' 

Toronto:  Starlight  Mines  Limitcdlbcen  made  to  date  in  the  Marian.than  almost  all  countries  in  "’fst- 7'yde''and*^^^rn'iaWehyde wtthhi  the 

line  ha.s  recently  acquired  a  SOO-acre,  |  River  area.  He  .-tates  that  the  Star- .pm  Europe,  and  this  in  a  countr.v  j  same  plant  directly  from  pctroleunt 
snoot  Iff'Clmm  uranium  propert.y  adjoin- 1  light  property  covers  part  of  a  large  j  with  traditional  prejudices  against  |  Thi.s  results  in  im- 

ing  Fleetwood  A’ellowknife  in  the  L-tructure  that  i.s  known  to  be :  con.seription  in  peace-time.  !  and'^  cont'roT  availabilil.v 

'hi«90  Marian  River  area  and  located  on  uranium-bearing.  As  a  result  of  these  remarkable  In  another  significant  disclosure, 

lypsjjhe  same  uranium-bearing  struc-  In  hi.s  original  report  Mr.  Me-  programs  and  r  e  v’ o  I  u  t  i  o  n  a  r  .v  .  I''!''- Ord  revealed  that  the  Edmonton 
.M.’SM  lure,  and  preliminary  work  has  al-  Donald  had  plotted  18  highly  radio- : changes,  for  which  Mr.  Attlee  and 

wpon  ■  u  ■  .1-  o.  1-  1-.  I 'b  incorporate  a  continuous  proce.s.s 

,43,2  "’Pady  revealed  49  radioactive  show-  active  showings  on  the  Starlight  Sir  Winston  Churchill  /ieserve ! developed  by  Celanesc  Corporation 

25!34i  ing.s.  W'lth  all  but  one  of  the  first  property  covers  part  of  a  large  much  credit.  Britain’s  Army  and  j  of  America  at  its  Clarkwood.  Texa.s. 

.samples  returning  very  high  a.ssa.vs.  property  and  Mr.  Thomas  states  Royal  Air  Force  are  already  mak- 

.?tatps  Srcrr!ary-Trf'aA?iiry  S.  Taylor  that  Mr.  McDonald  ha.?  .?iib.«cctiiontly  ing  a  solid  contribution  to  Euro-  appiicatj^p  ^f  the  continuous  oro- 

10.8S6  in  a  special  report  to  the  .?hare-  If^cated  an  additional  22  .-showing.?,  poan  defence.  The  army  ha.?  nowice.ss  principle  to  this  operation  in 


11.801 

10.886  in  a 


nroach  and  treatmrnt  of  anv  m-  room  work  . 

,  *  •  1  #1  rti-Fx,.  Canadian  .^.^.-emblies  Lid.,  .Amherst.  Nova  Scotia,  locker.?  . . 

dustrial  fi.m  \ane.-  greati>.  Over  Canadian  .As.?emblje.?  Ltd.  .Amher.?t.  .Vova  Scotia,  filing  cabinets 

•np  voar?  the  Canadian  indu?trv  ha?  Canadian  Fairbanks-.Mor.-^  Co.  Ltd.,  Montreal.  Quebec,  machinerv 

“  •  ■  '  for  >hip.s  . 

worked  out  a  .?ot  “do.?’  and  Canadian  Fan banks-.Morse  Co.  Ltd..  Ottawa.  Ontario,  dic.-^el  engine 

"don  t  .  It  ha.=  learned  that  the  pur-  Canadian  Fairbank--.\loi-e  Co.  Lid,.  Ottawa.  Ontaiio,  mi'lins  machine 

rTn.?e  of  anv  f.J.m  i?  to  get  a  me.?.?a2e  v\ith  artachments  . 

,,  .  .  Canadian  Fairbank.?-Mor.'e  Co.  Ltd..  Ottawa.  Onia.'‘io.  machine  tool? 

PC]-o.?s  to  the  audience  \v;in  a.?  Litie  Canadian  General  Electric  Co  Lid.,  Ottawa.  Ontario,  electnr  cable 


m-eachinc^  a?  no?5mle  While  the  Ingersoll-Rand  Co.  Ltd.  .Montical.  Quebec,  air  cnifDpre?v)r.s 

*  .  •  •  Canadian  Incersoh-Rand  Co.  Ltd.,  Montiea!,  Quebec,  air  compressor 

.Xrr.erican  indu?t’y  *000?  to  inter-  .  with  aMaenments  ^  . 

,  .  .  ,  ,  ^  ♦  u  Canad'an  Kodak  Sale?  Ltd  .  Toronto,  Ontaiio.  pnotographic  supplic.s 

met  a  good  dea,  of  what  niignt  be  Canadian  Line  .Alaterial.?  Lid..  Ottawa.  Ontario,  electronic  equipment 

p:illrd  uheafr*  mto  i*c  fi'm.-  Can-  <^anadian  Marcom  Co,.  .Montreal.  Quebec,  crvstal.?  . , 

called  theat.P  .nto  .a?  n.m.v  can  Canadian  Marcon:  Co..  Montreal.  Quebec,  crystals  . 

adian  rr.o\;e.s  generally  confine  Canadian  .Marconi  Co.  .Montreal.  Quebec.  crv.?TaI.?  . 

,  .  .  ,  Canadian  Xational  Tclearaph?,  Ottawa.  Ontario,  maintenance  of  tele- 

t.nerr,.?elve?  to  a  rro'-e  .s’raightfor-  phone  faci!it;e? 

•'■aid  preseniation  and  letting  ‘h*'  Canadian  Pacific  Railwav  Cn..  Ottawa.  Ontario,  rental  of  telephone 

ming  filmed  provide  it.?  own  Canadian  Tubular  Ca^e  ^  Carton  Co,  Ltd,.  Montreal.  Quebec,  am- 
,,  munition  conta-ners 

I.  intere.ct.  Alter  a.j.  say  pro-  Canadian  Tubular  f'a.-e  iV:  Carmn  Co.  Ltd..  Montreal.  Quebec,  am- 

:  here,  'vvatching  a  bla.?t  fur-  ^  contame:?  ,  .  ^  .  . 

Canadian  vv  iiebound  Rnxe?  Lid  .  Toronto,  Ontario,  wirehound  wood 
•an  be  pre’tv  exciting.  containers 

Wide  Variety  of  Topi.-s  Ch, '  sW^Corporetion  of  Canada  [.Id  .  Windsor.  Ontario,  automotive 

year  Omega  Film?  of  Mont-  Chry.-iler  Corpoiation  of  Canada  Ltd..  Windsor.  Ontario,  chas.sis 

■nade  ‘Oporalinn  Budworm  Chrysler  Ctipoialion  of  Canada  Ltd!  Windsor.  Ontario,' truck.-  ,!!!! ! 

e  Xf’W  Brunsvv'ck  Govern-  Citie?  Service  Oil  Co.  Ltd  .  Toionto.  Ontario,  fuel  oil  . 

,  ,  „  .  L  Cooke  Concrete  Block?)  Ltd  .  .Aldershot.  Ontario,  cement  blocks 

and  tne  /new  Btun'-wicK  In-  Crawfotd  Coal  Fuel  Co.  Kingston.  Ontario,  coal 


I'n’s??  hoWors  bring  mailrd  this  week.  1  bringing  thr  total  to  date  to  49.  lan  effective  strength  of  over  1 1  r-u  i'"®"!’ ‘’1 

in.oiH  j  1  •  »  iU  ]♦  u*  ’  .ej  the  Lanaoian  Uhcmical  plant,  a 

.39,743 !  .Assays  have  been  received  from  ‘9  view  or  tne  results  oblameq,  divisions  on  active  service,  four  of  better  uniformity  of  product  quality, 

eight  .-amples  from  various  .show-  management  intends  to  ac-  them  in  Germany  constituting  the  which  is  most  important  to  alkyd 

ings  celerate  and  amplify  the  exploration  strongest  armoured  force  existing  resin  manufacturers. _ 

?2;460  Two  channel  samples  returned  P'"®'''’"’  between  the  Elbe  and  the  WF.ST  WASA  DRILLING 

sa  -or  -ont  iirQnii.m  nvido  I $84  1 9 '  R9-’’*'‘b'«‘  "fP  quicklv'  a.s  is  feas- .  R h i ne.  There  is  not  one  divi.-ional '  West  Wa.sa  Mines  Ltd.  reports 

412,«,3.7  Zr  Z  '9<I«y  in  thei'^^  «  ^00 

2ro5.N  value  per  torn  ann  i.oi  per  ^  .  i  I  feet  north  of  the  hole  which  re- 

11,031  cent  .$146,451.  while  .-ix  grab  oPPmx- i  United  Kingdom.  The  reserve  |  turned  104  feet  of  ore  has  returned 

-omnio-  rot, , mod  3  80  nor  mnJ 'bs'p'y  1500.000  .-hares  remain  iniarmv,  -which  includes  the  tcrri-i65  continuous  feet  of  ore  below 

2Tm  4  40  oer  cent  .S6’'800.  '^p  "’P'^n-y  fnr  additional  flnanc- ’  lorial  army,  now  provides  a  .strong!"'''  '-OffO-foot  level  on  which  as- 

iQ  044  ^  PPP  cpnt  is>h..«.iiiii, ;  -Jr.,.,.  0-0000  .  isays  are  awaited.  Two  drills  arc  m 

14!4a4  109  per  cent  i$l,58.05i.  trace,  .22  per  '"'^  ’’PqPP’PPi-  O'  he.--e.  8.t  .  0  field  force.  loperation  extending  the  ore. 

■zTsas'cent  i$3I.90i,  and  6.32  per  cent  J"’’''  - - - 

ct  in  : _ _  _  ....  amount  of  $2.50.000.000.  leaving  an-! 

71  “J  $916,401.  The  management  attaches  '  - —w-T" - - - 

fiR,M2  particular  importance  to  the  values  Proximately  6.50.000  shares  available 

74%77ibecau.se  on  the  adjoining  Fleet-  ''P"”"’'’ 


the  1.000-foot  level  on  which  as¬ 
says  are  awaited.  Two  drills  arc  in 
operation  extending  the  ore. 


•’aid  pre.senlation  and  letting  'h*' 
.rioa  being  filmed  p;-ovide  j;-  o-.vn 
r.afira!  intere.st.  .After  ali,  .say  pro- 
diicn-s  here,  -.vatching  a  bla.-t  fur¬ 
nace  can  be  pre'ty  exciting. 

Wide  Variety  of  Topics 
l.a.s!  year  Omega  Films  of  .\Iont- 
eai  made  ‘'Operation  Budworm" 
'nr  the  Ne'.v  Bnir.sw'ck  Gnvern- 


■ecna’ional  Paper  Companv,  show-  F.a-tcrn  Elcctiical  .S  ipp.v  Co.,  .Monueal.  Quebec,  electrical  equipment 
_  Fastern  Packagme  C<,..  Montreal.  Quebec,  pallet-  . 


“Just  as  though  my  banker 
worked  in  my  store” 

“In  r.138,  ni,'-  groi  ci'-  -loir,  wa-  riltuo-l  half  a  mile  oiilsiile  llie 
cilv  liniiis,  luH  h'  I'.l.'il  il  was  surroiiiidcil  i)\  new  home-  and  I 
colli, I  sec  a  liig  polcniial  iii'-r,  a-c  in  hii-iness.  |  neerled  a  modern 
more  more  s|ia,',-,  n,’"  o  Ing,  lation  an, I  other  eqiiipmenl,  iiiit  I 
di,in’t  liave  ill,’  II,’,-, --ar-.'  ,-a-li. 

"I  lo,ik  niv  piaiiih'ins  i,iG,’,iig,’  l\iiig'i,,n,  my  l),>minion  thank 
manager.  Hr-  sii,i»,,l  me  lu,"  1  ,,iiil,l  iml  I  tie  fun, Is  I  tiacl  t,) 
bellr-r  il.-e  an'i  also  li  iil  III,’  ti,'-  ,  \lia  ni,in,’y  I  needed, 

‘’Now  I  ve  a  1110,1,  rn  pr,>hiai,le  gro, curia.  The  Domini, ui 
Bank  ti,ll„’,l  me  111“!  lh,,iigii  tiu’y  iuui  worked  iiehin,!  my 

coiintei. 

]f  ,/n.,  .are  seeking  <’,insi  rii,  I  i  VC  finaiu’ial  pilviec,  or  hclfi,  vi.=ll 
the  Doinmion  Bank  manager. 

Brnhilirx  iirriixx  ('niin,r!n, 

Cnrrc^potidrrily  throvghnyl  Hr  vnrirl. 

New  "/ork  Agency:  London.  England  Branch; 

49  '/Vail  St.  3  King  William  St.,  EC4. 


IDominion 

I  BAN  K 

82  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


Excel-'^ior  Kefinene?  I^id  ,  P'cJnionlon.  Alberta,  dic-'fl  fuel  oil.  . 

Fdicon  EquipuK^nt  Co.  IaIcJ  .  'foronto.  Ontario,  srave'l  cru.sher  . 

Field  Axialion  Co,  I,ul  .  0?t»a\Aa.  Ontario,  aircraft  instrument?  ,  . 
Geneidl  pAngineeuiij;  Co  Ltd,.  Toronto.  Ontario,  machine  tool.? 
Genei.il  .Vlotoi.s  <»f  Canadu  Ltd..  0>ha'Aa.  Ontario,  chassis  and  cabs 
Allred  Ciioiix,  Queoec.  Quebec,  coal 

Goui  ock -Bt  idport  1^1(1,.  .Montii-al.  Quebec,  blanket  vali.^e.? 

HaiitAi.x  Sni;A.>d:d?  Ltd,  Hahta.x.  Nova  Scotia,  docking  of  and  repair.? 
to  .‘ship  . 

HjIjIjx  Snipvjfd'i  Ltd.,  llAilUax,  Nova  Scotia,  annual  letit  and  dock- 
iny  ot  Miip  ... 

Hallidav  Fuel.-s  1^1^.,  'I'oionto,  Ordaiio  coul 

'r,  W .  H-ind  Fiiev\o:ks  Co.  I.td  .  CooksVille.  Ontaiio,  p\ i  otechnic?  .» 
'r.  VV.  Hand  Fue'.\ork>  Co  Ltd..  C.'ook.sville.  Ontario,  pviofechnics 

.VI.  .A  Hufiiia  Co..  Toronto,  Ontario,  coal  . . 

Impel  iai  Oil  Ltd  .  Ofta-vAa.  Ontario.  <Le-,el  fuel  oil  . 

Irnix-rial  Oil  Ltd,  OttavAa.  Ontaim.  aviation  gasoline  . 

Imperuil  Oil  Ltd  .  Ou-nAa.  Ontar  io,  aviat’on  gasoline  . 

Imperial  Oil  Ltd  ,  Onr-va.  On’aiio.  aviation  turbine  furl  . 

Impel  lal  Oil  Ltd,  Ottawa  Ontario,  aviation  turbine  fuel . 

Industrial  Sheet  .Vle‘a!  W«>rks  Inc..  Monti’eal.  Quebec,  kitchen  equip 
ment 

John  Inglis  Co  !.‘cl  Toionto,  Ontario,  ammunition  component.? 

Intel  national  Haive-ter  Co  of  Canada  Ltd.  OttavAa.  Ontario,  tractor 

and  .shop  mule  -spare  part-  . 

P.  W  Jones  ^  Son  I. id  ,  Bedfor  d,  Quebec,  pallet.?  . 

Ken-Dale  ('omparu,  .Montreal,  Quebec,  pallets  . 

Kentville  Coal  &  Coke  Co  Ltd  .  Kentville,  .Nova  Scotia,  coal  . 

Kincham-Gil]e.>pie  Coal  Co.  Lid..  Victoria.  Rrili.?h  Columbia,  coal  ., 

Kiik  Coa!  Co.  Ltd  V'ictoria,  British  Columbia,  coal 

l.afiance  Fire  Eniirnc  Fo-iinite  Ltd..  Toionto.  Ontario,  fire  ex- 

tmgui?her.s  . 

T.aiterie  Fortu-r  I. tee..  Leviv  Quebec,  dairy  product? 

J.  W.  LavAience  ‘Canadai  I/d  ,  .Montreal.  Quebec,  repair  of  aircraft 

pa: t?  . 

Lev'.  .Auh)  Pa:r?  (..*0.  Ltd.  Toionto,  Ontario,  automotive  .?pare  part? 

I  IsCA  V  .-Auto  Parts  (.’o.  Ud..  'f'oronto,  Ontario,  automotive  spare  part? 

,  l.ovy  .Auto  Par  t?  Co.  Lta  ,  Toionto,  Ontario,  automotive  .spare  part.? 

Il-ocal  Salva;'<'  C<j;  p  .  .Monlicd.  QuebE'C,  VAipirig  lac.?  .  . 

.MacDonald  Bro?.  .Aircr  .dt  I.td  ,  Ottawa.  Ontai  10.  pyr  otechnic?  .  . 
National  T.ace  and  Embioiderv  Work?.  Montreal.  Quebec,  badges  ,. 

.Nel.?on  Wood  Pioducf'.  Wneatlc\,  Ontario,  pallets  . 

•Nivea  Phai  maccullcal,^  I.td,.  'roiTinto,  Ontario,  in.iulating  tape  . 

Northern  KU‘Ctr:c  Co.  Ltd..  Otta-Aa,  Ontario,  electric  cable 
Patlon  .Aircraft  of  Cauadd  Ltd..  Toronto.  Ontaiio,  aircraft  spares  ., 
Peacock  Rj<,tiiers  Ltd..  Montreal.  Quebec,  pumps  and  spare  parts  .. 

,  Ray-O-V'ac  «(*anadai  Ltd..  Winnipeg.  .Manitoba,  dry  batteries  . 

Resident  Bu\er  .Service.  .Montreal.  Quebec,  tripod  jacks 

A.  V.  Roe  Canada  Ltd..  'I’oronto,  Ontario,  repair  and  overJiaul  of 

air  cr  all  .  . 

.A.  y*.  Roe  Canada  Ltd.,  'roronlo,  Ontario,  aircraft  modification  kits 
.A.  V’.  Roe  Canada  Ltd..  'I'oionto,  Ontarm.  conver.?u)n  of  aircraft 
Harrv  Rosen  Fuel  Supply,  King.don,  Ontario,  coke 
;  Rude!  MaciiuKiv  Co.  Lta.,  Toionto.  Ontario,  boring,  drilling  and  mrll- 

j  ing  machine  .vith  attachments  ,  . 

,  J.  H.  Ryder  .Macninery  Co.  Ltd,.  Toionto,  Ontario,  grinding  machine 

,  with  attachments  .  . 

I  Saint  .lohn  Dry  Dock  Co.  Ltd..  Ea?l  Saint.  John.  New  Bnjn?wick. 

1  docking  of  and  repair.?  to  .ship  . 

jScoie  Sporting  Goods  .Mfg.  Co.  Ltd..  Toronto.  Ontario,  parka?  and 

troupers  ...  . . 

Ja?  Soward?  CoaJ  Co.  I-td..  King>ton.  Ontario,  coal  .  .  .. 

I  Standard  Oil  Co.  of  B.C.  Ltd.,  Vancouver,  British  Columbia.  dic.?el 

fuel  oil  . 

Steel  Co.  of  Canada  I>lri  .  .Montreal.  Quebec,  flat  steel  . 

Structo  Co.  Ltd  ,  Ottawa.  Ontario,  pallet?  . 

Upton.  Rradeen  <A:  James  Ltd..  Montreal.  Quebec,  electronic  equipment 

Va!  David  Wood  Pallet.?,  Ste.  Adele,  Quebec,  pallet?  . 

Val  David  Wood  Pallet.?.  Ste.  Adele,  Quebec,  pallets  . 

Vailcy  Camp  Coal  C'o.  of  Canada  l^td,.  Toronto.  Ontario,  coal  . 

Valley  Camp  Coal  Co.  of  Canada  I.,td  .  Toronto,  Ontario,  coal  . 

Valley  Camp  Coal  Co,  of  Canada  Ltd  .  Toronto.  Ontario,  coal  . 

Williams  and  Wilson  Ltd..  Toronto.  Ontario,  grinders  with  attachments 
X-Ray  and  Radium  Industries  Ltd.,  Toronto,  Ontario,  equipment  for 

refuellers  . 

Yama?ka  Shirt  T.td  ,  St,  Hyacinthe,  Quebec,  overall  suits  . 

1  Defence  Construction  Contracts 

j  Kumrrrn-Shiprnan  EIrcInc  l.trl,.  WinnuvE.  Maniloha.  installation  of 
I  no'<»r  and  communication-  ,  , 

I.CCI1  Coni-tructior  Ltd..  .Montreal.  Quebec,  ict  engine  test  cell  . 

Manitoba  Pnuer  Commisston.  Winnipeg.  Manitoba,  street  lighting  .... 

,  M'.  A  Moffatt  Co.,  Toronto,  Ontario,  roofing  repair  . 


ntenance  of  tele-  wood,  which  i.s  reported  to  be  plan-  IT  _  .  | 

ntal  of  telephone  ning  an  exploratnr.v  .shaft  and  tn|Go®0  1  St  HqIt  (sQin  ^ 

eal!  Quebec,  am-  undertake  drilling  immediately,  the  ;  I H  Lcitch  ProduCtion  j 

82.083  high  value.' are  a.s.snciated  with  good  Toronto.  Leitch  Gold  Mine.'  Ltd..! 

eal.  Quebec,  am-  width.'  report.'  bullion  production  in  the 

wirehound  wood  ,,,  ,  „  ,  ,  ,  first  six  month.'  of  the  current  j 

.  44.723  Work  on  the  -Starlight  property  | valued  at  .S.569„569,  the  result  i 

tario,  automotive  ha.s  been  proceeding  under  the. of  milling  19,735  ton.s  of  ore  with! 

Ontario,  chas.sis  '  '  direction  of  A.  J.  Thomas,  who  k- 1  an  average  recovery  of  $28.86  a  tonj 
24  000  ,  J  This  compares  wuth  production  of 

■lo,  truck-  !  !!!  3.22l!97.i  ‘9  charge  of  the  Fleetwood  , 543^  599  milling  16.929  ton.-i 

oil  109.900  program.  W.  L.  MeDonald.  5’ellow-  of  ore  with  an  average  recovery  of 

cement  block-  13,0,70  ron.plting  geologi.st.  i  *28.74  in  the  like  period  of  19.5‘2.  , 

ctiical  equipment  99,.3fi0  -.  .  ....  .  -  In  the  .second  quarter  of  the  eiir- : 

.  30, .320  Good  Heetwood  Re.sults  Jrent  year,  production  wa.s  valued  at  | 

9iel  oil .  3.75.175  Starlight  acquired  the  property  |  $280.1 19.  slightly  lower  than  thej 

el  cru.sher  .  79,068  vocniic !  Preceding  quarter’s  $286,441.  Output  | 

m-trumon.s  ..  10.718  fallowing  the  out.stand.ng  -’'’•'t"'-' j  from  milling  of  9,769  tons 

7.'as'-i7and  cabs  S.tiBl.M?  obtained  by  Fleetwood.  It  is  located  1  ore  averaging  $28.74  a  ton.  a.'! 

10.966  approximately  95  mile.s  northwest  j  compared  with  9.666  ton.s  averag-. 


Eagle 


Star 


Insurance  Company  Limited 


of  London.  England 


of  Yellowknife  and  only  18  miles  :'9g  $28.74  in  the  fir.st  quarter. 

14.140  ,rom  the  .Snare  River  Hydro  plant,  Drilling  Co. 

rwi.noo  A  lari^e  holnin}?  of  tne  Nc.?bitt-  i  t%  ^ 

-2nfi  Thom.son  inteie.-t.s  of  Toronto  i.s  ISSUCS  1  St  KcpOrt 

.  I  I’arker  Drilling  Co.  of  Canaria 

omparatively  close  by.  Ltd  .  in  its  first  annual  report  cover- 

C’onsLilting  Geologi.-t  McDonald  jna  period  from  Inception  on  May 
tates  that  a  faulted  zone  traverses  "  1952,  to  .April  30.  1953,  shows  net 
.  .  .  .u  .  J  „  earnings  of  $279,965.  equal  to  90 

he  property  in  a  northea.st  <1h’9C- ,  3,9^993'  ^^g^p,  „f! 


-2nfi  Thomson  iriteiesus  of  Toronto  is 
16, 91 1 

83,370  comparatively  close  by. 

1.V420  I  Consulting  Geologi.-t  McDonald 
states  that  a  faulted  zone  traverses 

51 . 18.1 

.50.200  the  property  in  a  northeast  direc- 
37, .500  u  .u  .  . 


lion  through  the  centre  of  the  capital  stock  ouLstanding.  ’ 

15.525  claims,  sheared  and  fractured  for  a  Net  profit  is  after  all  charges  in- 
width  of  30n  feet  or  more,  and  a.s.so-  rf^previation  of  $241,769  and 

24  028  provision  for  income  taxes  of 

40000  ciated  fracture.'  branch  off  from  $197,000. 

13.720  ;the  main  zone  to  the  east  and  west  '  Current  assets  on  .April  30,  1953, 

is  in  fractures  of  this  type  that  ! 7"  ''*'"; 
470/J  i  liabilities  $44b.210,  leaving  net 

the  high  grade  uranium  finds  have ,  capital  of  $435,903. 

20.972  - -  - -  -  — . . 

11.520 


The  British  Crown 

Assurance  Corporation  Limited 

M  Glauftow,  5ACotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAI>  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 


.I.H.  RIDDEL 

Manntter  for  Canada 


R.  HOLROYDE 

AiMlntant  Manaftrr 


BRANCH  OFFICF,S— MonfrMl.Wlnnlp»g,  Calftsry,  Vanc»UT*r 


Will  There  Be  Money  To  Pay  Off  Your  Mortgage 


In  The  Event  Of  Your  Death? 


V 


Western  Oil  News 

Delay  in  Gas  Line  to  Coast  Holds  Up  Drilling 


Imposing  Era  of  Expansion 
Looms  for  Yukon  Territory 


lAngio-Canadian  Oil 
'Makes  Caltnont  Offer 


Calsary.-Ii  had  bem  rxppctpd  that  by  this  time,  ihr  1933  rx- 
P'oraiinn  season  would  be  in  full  swing,  in  the  British  Columbia  hinter¬ 
land,  but  Ihoie  are  currently  only  eight  drills  working  on  wildcats, 


here  there  should  be  twenty  at  least. 

This  is  probably  a  reflection  of  the  somewhat  lower  rate  of  ex-  this  area 
ploration  activities  which  have  characterized  all  oil  and  gas  operations 


feet  was  encountered  averaging 
0,363  ounce  gold  and  1  39  per  cent 
cobalt  for  a  value  of  $79. .32.  Th« 
first  ,3.9  feet  of  the  latter  section 
Calgary.  —  .loint  announcement  a.ssayed  0.5  ounce  gold  and  2.07  per 
is  made  here  by  .1.  G.  Spratt,  pre-  cent  cobalt. 

_  _ _ _  sident  of  Anglo-Canadian  Oil  Co.  ,\ssaying  of  the  core  for  possible 

,  ,  .  .  1..  '  'Ltd.,  and  G.  E.  Watt,  president  of  uranium  values  is  being  carried  out. 

'■  ■  I  Special  to  The  Financial  Times  .Calmont  Oils  Ltd.,  that  directors  Drilling  is  continuing  on  a  two-shift 

of  17  9  gravity  oil  with  BS  &  wl  The  well  is  producing  from  17|  Vancouver  Interest  in  the  where,  the  vast  unexplored  areas  of  Calmont  have  received  a  pro-.pasis  with  another  hole  presently 
of  less  than  Porositv  Petro-  feet  of  nav  zone  at  interval  8  968  Yukon  territory,  which  first  of  the  Yukon  will  come  into  their  posal  from  .\nglo-Canadian  for  the  under  wav  a  further  200  feet  down 

leum^Lld  holds  a  3o  ”  net  inter-l  fcet  ^  interval  o.inz  ^^oused  the  world  s  attention  more  own.  Although  made  famou.s  by  acquisition  of  the  assets  and  under-  the  hill.  ' 

cst  and  Fair  a  .30G,  net  interest'  •>  •>  than  half  a  century  ago  with  dis-  the  sourdoughs  and  checkakos  of  takings  of  company.  - - - — - 

Other  wells  are  being  completed  in  |  Mill  City  Petroleums  Ltd.  &  as-  ,povery  of  gold  on  the  Klondike,  has  the  Klondike  stampede,  most  of  the  Prefered  purchase  terms  involve 


.sociaies  nave  mane  a  gas  nisLuvei^v  — . -.7  . . .  . .  .  .••7  4........ 

I  in  the  colony  sand  formation  of  the,  in  the  areas  mining  activity  and  tiossibilitics  was  concerned  solely  Canadian  for  4'-  outstanding 

in  our  wesiern  K  *  *  ■  i  ti,  u  »u  .  t  Cor.nolidatetl  Cnrdasun  Oils  Ltd.,  lower  cretaceous  structure  in  the  ^he  piospcct  of  large-scale  watci-  with  gold,  and  geologists  poirit  out  .shares  of  Calmont. 

our  western  provinces  bm  it  is  al.so  thought  that- to  some  extent  reports  that  drilling  operations  re-  Elk  Point  area,  about  40  miles  north '  P^^or  deve  opment.  that  gold  is  on  y  one  of  the  many  Directors  of  Calmont  arc  rccom- 

It  reflects  a  situation  that  is  peculiarly  British  Columbian.  cently  commenced  on  the  deepening  of  Alberta's  Vermilion  field  and  33  /he  next  few  months  arc  expect-  sources  of  w-caUh  to  be  uncovered  uicnding  the  acceptance  of  this 

The,. . . . . . , 

ment  that  planning  earlier  this) 


ing  of  their  stockholders  v^-hich  will 


of  activity  compared  with  last  year  . 


casing  has  been  set  to  8  203  ''feet  Mill  Citv  grade  No  2  well  tested  Pf’"'*'''  potential  of  a  group  of  presence  of  minerals  the  airborne  j  future 

and  the  we  u  r..rrrntiv  ririiiine  ,  ol,  'loor  the  Yukon-Alaska-  magnetometer,  for  example  —  and  _  _ 

i,  h-hin  i™  be  IHddddl  i"  'db  ""  ultlmhle' objective  „ebl„cl,  at  ■V,j00OIXt  euble^  teei  cfn“a'ii"'Sn“‘'/3n7''eSln™,S'SwS\  Eslclla  RcpOrtS  On 


N.S 


year  has  been  substantially  hamp¬ 
ered  by  political  uncertainties.  It 
IS  all  very  well  for  people  to  say 
that  things  have  worked  out  the 
way  they  expected  it  The  fact  is  ''hoy  have  a  better  chance  of  finding  dasiin  Oils  Lid.,  Hy-Charger  Petro- 
nevertheL  —  'h-  Corp.  Ltd., 


that  three  months  'ago 


tVestern  Homestead  Oils 


ver.v  few  people  could  say,  for  sure 

just  what  was  going  to  come  out  ^\much  to  drill  a 

of  the  dissolution  and  election  of  "’hefher  oil  is  found  or  gas 

the  provincial  house.  'f’^eed  saltwmtcr.  but  as  long  as 


Another  factor,  and  possibly  thci 
Tnorc  important  one  to  account  for 
the  relatively  low  level  of  activity 


gram  would  potentially  surpass  the  make  for  the  economic  dev'elop-  Toronto,  —  Estella  Mine.';  Ltd  re- 

' magnitude  of  Aluminum  Co  of  ment  of  mines  in  sections  of  the  ports  that  the  first  diamond  drill 

\e\v  f'oneord  Devclonment  Corn  nfimv-j>ieau  wns  Ltd.  Canada's  $.309,000,000  jiro.icct  at  countnv-  that  ha\e  hitherto  been  out  hole  to  the  south  on  the  lower  level 

Ltd  and  Sweet  Ora.ss  Oils  Ltd  associates  plan  drilling  of  a  Kitimit  and  Kemano  in  British  of  reach."  at  companv's  Little  Gem  propertv 

‘  .y  '  '  ’  south  offset  to  their  Homestead  iColumbia.  The  cheaply  produced  More  than  20  separate  areas  in  the  Bridge  River  district  of 

Cnnvnliaterl  Cnrda.su'n  Oils  Ltd  Hamilton  Lake  No.  6-26  Yukon  power  would  provide  the  within  300  miles  of  Whitehorse.  British  Columbia  intersected  2'- 

announces  that  driliino  operations' we^sterly  producer  in, energy  for  a  vast  metallurgical  en-  focal  center  of  most  of  today's  de-  feet  averaging  0.2  ounce  gold  and 
recently  commenced  on  the  deep-  Hamilton  Lake  Viking  area,  terprise  feeding  on  ores  delivered  velopmcnt  in  the  Yukon,  arc  now  1.83  per  cent  cobalt  for  a  combined 
'  -  -  .  .  -  The  north  offset,  which  found  [from  many  parts  of  the  world..  being  explored  for  minerals,  and^  value  of  $94  84  a  ton 


ma,ior  gas  pools  represent  a  more  r/?",  Beersheba  No.  2  well  as  a  a^Q^t 


or  less  on-carnin? 


,  ,  Vick.^burg  test.  A  protective  string  An  indieation  of  the  revival  of  indic"ations  arc  that  several  large- 1  After  passin;;  through  n.8  feet  of 

investment  in  f^t  casing  has  been  set  to  8.203  feet^}^  continuing  production  tests.  The  prosperity  in  the  north  coiintry  was  scale  mining  enterprises  will  be^x^-astc  a  second  intersection  of  10.9 


drilling  costs  nobody  need  be  cx-  The  ultimate  objective  is  10,500  feet. i Irnro.uVo^r^  next'  -- 


J L  INDUSTRIAL  MINERAL 
y  OUTPUT  INCREASING 

STEADY  expansion  in  the 
past  few  years  has  been 
most  marked  in  the  produc¬ 
tion  of  salt,  barite  and  gyp 
'sum  which  are  at  an  all 
time  high. 

DEPARTMENT  or  MINES 

HALIFAX*  NOVA  SCOTIA 


pcctcd  to  be  in  much  of  a  hurry. 


Durinn  rerr^n'  mnnthc  PmU  Hudson’s  Bay  Oil  &  Yukon  Corporation,  which  oporat-  year  or  so. 

in  the  B'C.  fields  is  the  uncertainty  i '  LcaschoTds  has  made  a  di.scovcry  in  over^^rWe  tnterest^to^Hudson^r' 000  Vast  vear^'a^nri  his"  nnd'evfaken  combination  of  cheap  watcr- 

„  .,  ...  An  early  gas  market  .solution  is  the  Vicksbur"  formation  at  I  eaeiie  oyei-ride  interest  to  Hudson  siOOO  last  jear  and  has  undcitakcn  j  metals  is  cxnectcd  to 

concerning  the  ultimate  disposition  _  pitv  ann.nvrrni^^^  Hay.  the  interest  is  divided  .30  peri  a  five  year  program  of  moderniza- .h,?,,,  fnH  .=friai  rvnansinn 

,  ,  .  even  more  necessary  today  than  '-'O'  appi oximaic.v  8  miles  from  «««♦  on  «■  -..41  *1  bring  about  innustriai  expansion 

b(  ,hb  as  p,pb  l,bb  p„Psl.on.  ‘1''  "pTmin™  .l”'";'  .'p? 

o  far  porth  rastorp  ^-C.  bp.  pp,.p  „  .p  ,pp;,  ppwer  below  surface.  Technical  advisers  of  L?a.*and  lo'Mr^ccn^tn’pclctl  Ltd’  I'd“ffTS  exceed  the  wildest  imagination  et 

velopments  have  featured  huge  |  y^g  taking  their  Corporation  arc  very  *  *  *  Frank  Brown,  president  of  the  the  old-time  prospectors  who  until 

amounts  of  gas  rather  than  of  oil.  i„„.„  .  „  confident  that  a  .similar  zone  will  be  „  ...  ,  '  ,  company,  points  out  that  as  the '  rcccntl.y  were  about  the  only  people 

There  are  thnee  whn  believe  that  t'Wcet  time.  intersected  by  the  Beersheba  well-  „  search  for  minerals  becomes  in- 1  boasting  confidence  in  the  area's 

There  are  tho.sp  who  believe  that.  ...  ,.  ...  The  Canadian  companies  financing  ®  *Gas  Co.  have ,  jensified  due  to  .shortages  else- '  future.  , 

by  and  large,  this  will  continue  to  pg^jfir  Petroleums  Ltd.  and’asso-  'h.i^  well  are  Consolidated  Cordasun ; 00*)!  0(51®/!?^  fh.  ‘  .  . . '  - 

be  the  feature  of  B.C.  exploration  j  ciates  have  brought  in  another  H. -Charger  I’^^troleums '  ^  .‘P  n  x*£  I 

'stantial  gas  well  near  the  centre -I^sper  Oil  Corp.  Ltd..  New ;  Northwest  Terr, terms  DominiOn  AsbCStOS  Rotlfy  nCreOSe 

of  the  Fort  St.  John  field  in  north-  Concord  Development  Corp.  Ltd,.  on  the  n^?b  ba/w  of  fbi  ,Qf4»«c  Ur.  T/inoz-Ifu  ^ 

^  ^  ea.Mei-n  Briti.sb  Columbia.  ^nd  .Sweet  Gras.s^  Qil.s  Ltd.  ,  MaSzie  River  " 

'**  '•*  *•*  1  (anadian  ’neraki  Ga..!  and  niU  nf  Hone  Mountain.  Contractor.  Dominion  A.shestos  Mine.s  Ltd 

But  unfortunately,  unless  the  gas' '’•2j?'\fnet  to  6  308  feet  neai  "  ""I'^altaGaxS  and  Oils  that  companys  mill  has  - - - 

♦Mreai  -,.,  .4  »  *u  „  4  IT  ' ^ 'np  of  thc  Pcr m O'Pcn n sy I VB n  1 3 1,  •  r  p.  rf  that  four  "Ptls  ^^'^,®'ing  hole  nast  810  feet  and  is  slated  been  handling  approximately  1.000  .^t  a  .special  general  meeting  held 

pipeline  does  go  through  to  Van- ,  formation  for  gas  at  10.900.000  cubic  *’®‘^n  completed  succe.ssfully  a.s  oil  around  2  500  feet  tons  of  ore  per  dav  during  pa.st  in  conjunction  with  the  annual 

couver,  which  it  won't  do  unless  feet  daily  and  a  recovery  of  40  Pnndticcrs  on  the  Crown  reserve  ...  ...  week  and  is  graduallv  working  up  meeting  of  Weedon  Pyrite  &  Con¬ 
it  also  can  go  on  into  the  northwest !  f®®t  nf  gas-cut  mud  and  two  feet  '  Amurcx-Albercan-Frank  No.  14.  m  rated  capacity  of  2.200  tons  daily,  per  Corp.  Ltd.,  shareholders  unani- 

riaptha.  ,  j  n  n  The  nfiat-Ter  -e,.4ii  ”  .HcW.  ,a  wildcat  being  drilled  by  Amurex  Fibre  recovery  returns,  officials  ^®tisly  approved  creation  of  1.000.- 

Participants  include  Pacific  ■  c-  ^  ^P^^^tcdiQji  novelopmcnt  Co.  in  western  state,  have  been  up  to  preliminary  ^^00  new  shares,  bringing  authorized 


and  wildcatting  work  for  some  time 
to  come. 


[pacific  states,  there  won’t  be 


Weedon  Capital 


TRAFFOUD  &  ASSOCIATES 

CeOLOGICAL,  PlTROLiUM 
fNCINteniNG  AND  MANAGCMCNJ 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  tOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  ■  63132 


E.  TRAFFORD 


R.  POT 


'P.  KLAUI 


I 


Icount  on. 


At  Alberta  s  Lcduc  field,  Implerial  ••  *.*  The  well  ran  a  drill  stem  test  mining  cost.^  arc  being  kept  at  rate  i.'  nccc.'.'ary  to  meet  the  terms. 

Oil  Ltd.,  has  completed  Imperial  .  upitcr  Oils  Ltd.  a.ssociatcs  re-  from  3,2.34  feet  to  3,271  feet  and  original  estimates.  of  new  pvritc  contracts,  currently: 

For  instance  there  is  the  group  Feduc  No.  568  well  as  a  D3  forma-  Poyt  t.icv  bate  ootainod  their  first '  recovered  15  feet  of  oil  cut  mud,  nr  Ravmond  Leblanc  the  com-  under  negotiation,  which  should  rc-' 

that  wants  to  take  the  Ptneher  in  and  35  feet  of  heavy  olL  Drilling  wot^  at  'u't  in  the  sale  of  the  company'.^ 

I  w  u  *  J  4 •  -3  ’  r  ,  '  »  •  « ,  T  '4  ‘  *  ik  *  ^  being  continued  psst  3.271  feet.  •  f.hc  comnsnv*^  nronertv  nro'^rc^^-  entire  output  of  pyrite  for  the  next 

Creek  gas  which  now  is  destined  At  Joseph  Lake,  also  in  Alberta.  Jupitcr-Marwayne-Dragon  Hodges  Location  of  the  well  is  about  15 catisfactorilw  Hve  years. 

for  the  east  via  the  Trans  Canada  bnperial  and  associates  have  placed] well  flowed  131  barrels  of  45  miles  cast  of  Alberta  and  50  miles  tirms  have  been  fully  e«tabli<5hod  ^ov  Robertson,  president,  ex- 1 

Pipe  Line,  ana  lake  11  j  }.XrN;^".’^l  V  .argn  ?,oauc!|gr  12"6ait.inct';t'£. ‘‘’‘I  pr’ol,1l,n°r’lh^^  >  ■'"....Ins  enntlaenee  ,h„  the  eon-: 

down  to  the  northwest  pacific  from  the  Viking  formation  with  ai'  ‘  - - - 


ojkj  oJit.. 


fhaf  most  successful  men 
leorn  eorly.  And  whatever 
their  choice  of  hobby,  most 

prefer  to  enhance  its 
relaxation  value  with  o 
frogront  House  of  Lords  cigor. 

House  of  Lords  odd  pleosure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Hovono 
filler  and  the  finest 
wrapper  money  con  buy. 


states  and  up  into  Vancouver,  leav-ih®*®jH^al  PrOITlisilig  RcSultS 


Rexspor  Development 


,,  ,  , 'based  on  a  24-hoiir  test.  Total  depth 

the  northern  Alberta  and  cjriHed  was  .3..329  fret. 

■.E.B.C.  gas  and  'Westcoast  Trans-  ♦>  *1*  •> 

mission  looking  around  for  another  National  Petroleum  ha.s  com- 

"  pleted  its  National-Nnrthland-Re- 1  uiitlincd  by  the  electrical  an.d  mag- ;  Metals  Mining  Co,  Ltd.  reports  that 

aarket.  gency  No.  1  deep  test  well  in  Sec-  'nefic  survey  wheih  ha.s  just  been  j  the  development  program  planned 

The  only  other  market  would  tion  7-2-21-W,  4th  as  a  flowing  well  j  completed  on  the  Quebec  Smelting  i  for  company's  B.C.  property  is  now 


Que.  Smelfinq  Survey  Progrom  Gets  Underway  . . . 

Throe  strong  anomalies  have  been  -  Toronto.  _  Rexspar  Uranium  ^'bc-'tns  fibre  ^ud^'ulphur-and  in  developing  the ^ 


underway.  Last  year's  drillin: 


dicated  approximately  100.000  tons  ports  plans  for  an  carl.y  start  on 


bench  .30  feet  high  in  asbestos-bear-  tracts  would  be  consummated  with-i 
ing  .serpentine  has  been  opened  up  in  the  next  few  week.s.  .stated  that 
across  the  deposit.  satisfactory  progress  i.s  being  made, i 

Mill  returns  from  this  bench  have  finding  markets  for  the- 

erifieri  substantial! v  the  prelimin-  products  of  compan.v — copper,  zinc. I 

and  .SI-’-’ —  -  ■  .. 

mine. 

Mill  heads,  he  said,  have  been 
ste.adily  improving  since  production 
r,  J  r.  ,  ^  T  .J  .started.  For  the  month  of  June.- 

Red  Poplar  Gold  Mines  Ltd.  re-  ,^^3  ,hcre  were  .3,973  ton.s  of  ore 


A  list*  to  Iho  loiliojt 
HOUSE  OF  LORDS 
ore  olwoy,  a  welcome  gif, 
'  the  dlKerning  cigar  smoker- 


content. 


RED  POPLAR  TO  DRILL 


Iff 


of  uranium-bearing  ore  in  each  of  k'iHing  on  Beavcrlodgc  uranium  zinc'^an'd^^^l'936^''^^suiDhur *^as^'c^^ 
exnn’eri'’p  z  u-r  '  4.''"  h  ?  Property  of  company.  The  most  pg^c-d  with  6.03l' ions  of  ore  hand,- 

■’00  feet  south  Lmred  ®=‘-  P™nouncrd  of  the  major  faul  s  hy  the  mill  in  May  having  an 

-00  feci  south- iPlmed.  which  extends  in  a  north-easterly  average  recoverv  of  2  029^;  copper 

y  showing  zinc.  The  zone  under  exploration  aver-  direction  for  a  distance  of  several  2,333',  zinc  and  33.045'’r  sulphur 


Alberta  and  eastward  which  dear  oil  ;cut  §  Limited  properly  in  the 

0.1',)  the  company  reports.  The  Bathui.st  area  of  New  Brunswick, 
could  mean  the  shelving  of  West-  well  is  producing  from  an  82-znne  These  represent  conducting  zones 
poa.st  Transmission  and  the  Peace  "i  the  Banff  formation,  between  the!  in  a  tightly  folded  structure, 
ram/zntkxr,  /..xnr, „,.4 i if  .U-.  flcpths  of  6,134  -6.216'.  After  putting  Surface  work  has 
1  er-Edmonton  connection  it  that  ^  gallon  acid  wa.sh  into  the  100  feet  wide  about 

fcasiblc-to  be  extended  cast-  formation  the  well  kicked  off  and  west  of  one  anomal>  . . .  uuu.i  L-xw.u,auoo  hv.-,-  nirecuon  uu  h  oisihucv  0,5334,  3^.  330454 

hard  to  take  the  place  of  the  at  the  rate  [and  copper  mineralization  Trench-  ages  about  20  feet  thick  and  has  a  miles  from  a  point  on  the  wc.st  p.,  ,ho  r,,rrent  ve/  o?  rtk.o  Ta  psi 

■  ha^cLs  per  day.  partially  rr-|  mg  is  being  continued  in  an  at-  nearly  flat  dip.  If  contains  2.2  lbs.  boundary  north  of  Mdma  Lake.  ,onVnf  ore  have  1^00^ milled  w^^^^ 

»  stnetod.  for  lo  hours.  It  was  thenitempt  to  cross  this  anomaly.  TT303  ner  ton  iS15  95)  anri  iin  to  fin  o  ^  !u  "  ^  navo  ocon  witn 

[  checked  back  to  a  250  barrel  perl  Two  other  anomalies  have  been  lbs.  of  rare  earths  (value  undeter-  u-om  recovery  1.972^;-  cop- 

day  rate,  with  150  to  200  pounds !  outlined  on  the  eastern  end  of  the  mined!  per  ton.  In  view  of  zinc  and  34.5087 

^  .  hack  pressure  on  .the  tubinc.  and '  pi’opcrty,  and  mav  indicate  the  ex-lposits*  apparent  size  attitud*'”  and '  ^  exteridir|fi  foi  neail>  pnur.  Since  milLn?  be^an  in  the 

Nobody  has  suggested  this  -'witen  maintained  this  rate  of  flow  OOjtcnsion  of  the  Anacon  Lead  struc- j  location  mmme  colu  a^e  cxneeteH '  I''”/  'he  northwc.st  arm  of  Bcaicat  latte-  part  of  November.  19,32.  total 

.s  .yet  and  there  is  good  rca.son ,  hours  later.  The  well  was  not  giveniture  into  the  Quebec  Smelting  to  he  low  '  ^  ;Lakc  to  mtcisccl  the  Mclma  Lake  tons  handled  ha.s  been  40,061  grad- 

■  •  . .  •  1  4U  4  e  -LI  its  planned  final  arid  treatment  nronertv  'n  ^  j-*  -i  -i  -n  •  'fault  near  llic  west  boundary  of  insj  1.836''/  copper.  Lfill'^i-  zinc  and 

o  think  that  If  It  were  feasible  Planned  Lnal  ^acid  t.oatment,  continued  in  an-starf^d  an^’°on.  ‘'’®  ^  f""''  -strikes  ,34.21.3'4  sulphur. 

lomebody  would  have  .suggested  it '  The  New  Concord  Marwaync  -  effort  to  trace  the  zones  on  surface  l.^ponded  with  an  intersec^fon  47'o  ‘’®®"  hnadling. 

■Ty  now.  But  jn  any  case,  just  as  the '  Jupiter  Camrose  No.  3  Well,  which!  where  possible.  A  program  of  foot  wide  ass.aving  2  4  lbs  11308  Initial  drilling  will  be  done  on  around  22.3-240  tons  per  day.  which' 
naior  opening  of  the  Pinchcr  Creek '®^'^®  Produegr  on  July'diamond  drilling  will  be  started  to‘(S]74n)  per  ton  These  drills  wYll'a  significant  showing,  though  of  is  about  the  maximum  that  can  be 

najoi  opening  oi  tne  Kincncr  creek  2(ith.  has  been  completed  and ;  thoroughly  test  the  .structures  out- 'dcvclon  around  '  th/ A  zone  limited  dimcn.sions,  on  the  zone  handled  without  a  loss  in  efficicnc.v. 

1 - - -  u..  - ocjciop  around  the  A  zone.  disclosed  in  the  trench  of  With  ihc  additional  equipment 

one  which  it  is  proposed  to  purchase 


House  of 

Lords  CIGARS 

GOLD  STRIPE  •  CORONA  DE  lUXI 
PETIT  CORONAS  •  LILIES  •  QUEENS  •  PANETEIAS 


icld  is  postponed  until  a  disposi- 1  placed  on  production.  This  makes :  lined  by  the  geophysical  survey 
ion  has  been  made  of  the  cast-west 'J  producers  completed  by  New 'as  soon  as  surface  work  is  com 

Concord  and  associates  on  thc'pictcd. 

II same  quarter  section.  In  view  of  - — - - 

nr  additional  gas  (and  oili  in  the  [the  3  successful  producers.  New  f*— lelp»,rt/,ii«  AAipia 
lorthwest  areas  of  .Mbcrta  and  in;Concord  and  associates  have  «OI«niaque  fVIines 

he  Northeast  areas  of  B.C,  remains ‘I’m  ’''f,. Drilling 

j  tion  in  this  tract  and  drilling  is,  Toronto.  -  Goldmaque 


zone,  the 

BD  zone  and  the  1.600  feet  of  un-ll, 

exnlored  Kr'tx.ronr,  at,.,...,./.  I  Gamp  No.  6  as  an  encoui aging  ..nt  ......i,  i.  ./jzx.k'.ru  m  ^zui 

ment  hones  that^  hv  <3pn)emi->pr  which  merits  serious  depth  it  will  hr  a  simple  matter  to  raise 

"encral  ore  natt'erii  will  he  A  composite  grab  the  mill  up  to  a  capacity  of  300-3.30 

..encral  ore  pattern  uill  be  known.  ,o„,.  daily. 


RADIORE  LISTING 

Shares  of  Radiore  Uranium  Mines  $7.3  per  ton 


J  .  „ . 4,'  — e  ,nugn  n  suineriann  jr..  hs  A.,  sc.,  _ _ _  i-  C .  ....  -4... 

lOn  production  of  the  New  Concord  .-psident  pnpinppr  fnr  t  Exchange  on  Monday  of  thi.-  ^  .  .  j  ■  v 

[Marwayne  Jupiter  ^mrose  No  O.jXthabasca  property,  where  drinfng'i/®^^,  sci^tillomeWr ^  "'sTvly  on  the 

.New  Concord  now  has  interests  inigas  hppn  rpsumpH  fpiin«Hnp  o  authorized  shares.  ^intiiiorneicr  .uivcy  uu 


.sample  taken  from  this  trench  and 
'forwarded  to  Toronto  for  assay  rc-  Mine  development  ha.s  continued 
turned  0.52  U308.  approximately  favourable  and  it  is  proposed  to 

carry  out  an  explorator.v  program 

-  at  the  14th  level,  where  possibil- 

MARBENOR  MALARTIC  '''®-'  finding  additional  ore  are 


Ask  fhe  man  at  Home  Plafe  I 


^7 


,  tion  in  this  tract  and  drilling  is  Tnmntn  il/i.-pp 

mewhat  halfhearted  until  the 'to  commence  August  1st.  Limited’  reports  ^Appointment  of  ''’®®®  '’Emitted  to  trading  the 

estcoast  Transmission  matter  has:  With  the  completion  and  placing  r  Sutherland  Jr.  BA  Sc  section  of  the  Canadian 

inn  nrnHiiptinn  nf  the*  Moti*  r*nn'mvH  ’  •  ,  -  «*..«.'*  StOelr  Kvrnanpo  nn  \/Tn»*»Hoxf  r\f  fW*;.- 

een  settled. 

But  there  is  ver.y  little  doing 
l.so  in  Manitoba.  Only  two  rigs  are 

i''thl'^'l<!ulh'' wTster'll7ai7o7th^e  N^  3^^^  f  ®®‘'®  t'®c®.'’er.v, !  The  transfer  agent  for  Interna-|ionrAA/LOOo"VcrwidTin  which  Gui-Por  tO  Work 

the  south  western  pait  of  the  ^  sen  .0.  J  as  of  July  oth.  brings  5/1,.  Sutherland,  who  is  now  direct- :  tional  Nickel  Co.  of  Canada  Ltd.[at  Ica.st  15  anomalies  occur,  ac-  4,  • 

rovincc  and  until  something  rcaHj’  {  Basin  of  NoGh  Dako'a  '""  Program  at  the  advi.scs  that  there  arc  168.607  prc-[cording  to  Mark  G.  Smcrchanski,' AlgOmO  Claims 


INTER.  NICKEL  PREF’D 


Malartir  Mines  has  indicated 
i  radioactive  area  more  than  a  mile 


considered  good,  after  the  mine  ha.s 
been  unwatered  from  the  11th  to 
the  I4th  level.  .4  program  of  sur¬ 
face  exploration  is  planned  as  well.. 


property. 


rt.v.  was  instructor  in  the  forred  shares  of  $100  par  value  and 'engineer  in 
Department  of  the  University  2,1,33.425  .shares  of  $5  par  value '  ploration  w 
ronto  during  the  past  year,  preferred  outstanding.  indicalion.s. 


ot  is  found  it  is  not  likely  that  to  7.  Therefore,  New  Concord,  asijyjjpp 
lore  will  be  much  of  an  incrcasc-iof  this  date  has  interests  in  a  of  Tor 

1  the  fields  too.  onlv  three  wells /-  (.specializing  in  assaying  and  Geiger 

:  .On  July  1st.  19.o3,  New  Concord  ,  counter  work 

recurrently  developing  additional  j  and  its  associates.  Consolidated  Sampling  is  proceeding  well 

I  clls  in  known  pools,  while  in  June  -  Cordasun  Oils  Ltd.  and  .laspcr  OiL  three  zones  showing  pitiThblende 
Tcrc  were  a  total  of  seven  wells  have  been  str.ppo_d  and 

Icing  drilled.  |At  the  time  of  writing,  this  well  [which  contains  promising  pitch- 

M.  B.  Rudrgan  Concord  Corda.stin  blende  showings.  .Mr.  Sutherland 
The  increase  in  the  Alberta  ac- 1  //  reports  Drilling  is  now  proceeding 

...  1.  4  ..  4  .  '  j  '®®*  logging  same  a.s  the  Jen-  in  the  favorable  ea.st-west  fault  zone  Toronto —Thei'e  is 

vities  IS  slow,  but  .satisfactory,  and 'sen  Nn.  2,  which  is  a  very  success-  with  radioactivity  in  the  hole  just  shareholders^” 
n.siderably  behind  the  heavy  ful  well-  completed 


charge.  Surface  ex- 
ill  follow  up  these 


Barvue's  Exceptional  Record 

Foolish 


hedules  w'hich  were  in  force  at 

pis  time  last  year;  some  people  [again  participated  successfully  in 
ink  this  reflects  the  state  of  the;  a  well  in  the  Marshall  Area  of  Gcologicol  Survcy 


rorosity  Petroleums  Ltd  has  Loric  ExfCIlds 


share  markets,  but  this  may  be 


Saskatchew'an.  The  well  is  located, 


Toronto:  Gui-Por  Uranium  Mines , 
>3:  Metals  Limited  announces  acqui-j 
.sitinn  of  a  contiguous  31  claim' 
group  of  approximately  1,240  acres 
along  strike  of  the  "middle  bell"  of 
the  dragfolded  uranium  bearing 
.structure  in  which  Peach  Uranium 
A-  Metals  Mining  is  developing  their' 
orcbody  in  the  Algoma  district  of 
the  Sault  Ste.  Marie  -  Sudbury 

- - -  —  mining  division  of  Northern  On- 

lesson  for-  The  company  now  has  oihstand-  tario. 
in  many  a  base  metal  1  ing  $6,570,000  in  bonds  and  .$3,000,000  Located  in  the  wcsl-ccntral  .sec- 
mine  in  the  history  of  Barvue.  as  in  loan.s,  while  the  total  yield  of  the  tion  of  township  1.3.3,  a  few  miles' 
,il  was  discussed  at  the  annual  concentrates  under  the  fir.st  17,3,000  north  nf  the  Trans-Canada  highway- 
'meeting  here  last  week.  Barvue  Ion  contract  is  expected  to  provide  from  Siidhiiry  to  the  Soo,  the  new] 
.Mines,  which  probably  has  spent  a  profit  of  better  than  $11  millions.  Gui-Por  ground  is  situated  between 
‘  Ic.ss  time  than  any  other  compar-  The  property  i.s  large  enough  to  'he  Big  Game  Mines  Limited  acre- 


Scc.  gallons  just  completed  over  the'day  of  discovery  and  the  day  of  years  I0  co'mo  ‘  and  the  earning  Elliott  Lake  property  of  Preston: 


I  on  the  South  East  of  Lsd 

jubted.  It  is  in  fact  more  likely  |33-48_27-W3  and  is  known  as  Poro-  northern  ^pmd  oT'^hr/ropeUy  and  |  first  production,  has  had  the  best  powe-  i 

bat  the  oil  share  markets  rcHect  -  encountered  '  ^  orcbody  which  about' $3.5  miilions  a'year' in-opc^;  five  radioactive  discoveries  have 

that  section.  New  Lone  Mines  Ltd.. 'permitted  the  making  of  large  ating  profits.  reportedly  been  made  along  a 


currently  at  the  rate  of  Dome  on  the  oast,  on  which] 


ho  somewhat  blase  attitude  of  „  well  develoned  snarkv  sands  and  //Vn-s  ’  o  "  P®"'®®'''®®  ^b®  rnaking  of  large  ating  profits.  reportedly  been  made 

Ltcrn  speculators  who  need  a 'gave  up  a  1,000  ft.  rise  of  clean 'the  'remaining”  part  o'  ^its'^”l7”e  h7^£-o7”over'^  $fo^i'^’~minion^’  to  ba*  been  .said  at  the  begin-  A®"®.®,?*  cast-west  trending  .strike.; 

fa jor  discovery  every  week  before  (Oi*  ■"  ’  'nch  casing.  This  well  has ,  i800-acre  holdings  in  the  Noranda  bring  t'he  mine  to  production  Barvue.  with  iL  ya.st  01c-  St  ’  of7h7rive°rsed 

1  ,  ,  ^  ,  jbeen  placed  on  steady  production  area.  Lines  are  nnw  heinr  rut  tn  Ae  1.,^  J  Vi  u..  ^  a  i  -1.  ^  bodies  apparent  almost  from  the  .^7  reversed  b-shapedt 

hey  can  be  roused.  But  the  rcaljgpb  jj,  producing  45  barrels  per  day '  be  followed  by  mapping  of  all  out  course,  few  base  metal  prop-  nevertheless  provides  a  Ic.s.son  structure  that  features, 

I  - - -  - - - -  - 'crops  ^  mapping  of  all  out-  crties  ever  appear  which  warrant  jp,-  base  metal  mine  invcsfor.s.  The  'ho  area.  H.  R.  Buckles.  M.  E  ofl 

,  .  n  VN  *11  V  "The  information  obtained  from  7’  ’  "7  ’"^'■‘^^-'^-  'los.son  is  of  coiir.se  that  to  be  .sue-  'ho  Technical  Mine  Consultants ' 

J Plltc  C\t%  Jtc  ’he  part  now  surveyed"  W  W  7'®  normal  progress  of  a  mine  is  j  ^  metal  propertv  must  Engineering  Staff  .statc.s  the  Gui- 

'OnlUTlO  rUlS  UTlll  Un  ilS  ;  Beaton.  P.  Eng  New  Cric  consuu::'?  S'’®w  from  small  stages  to  larger '  ^  ‘,pp'„agc  nper-  Bor  acreage  is  known  to  be  under-, 

ing  ongineei^forcomian/S^^  "  bich  in  turn  requires  verv -jain  lyv  the  .same  favourable  geo- 1 

'  ■has  been  found  so  valuable  thatlij'^e^^ful  a/far  /  financing  indeed.  In  paso  !?gi0'al  horizons  in  which  the  Peach  i 

'  remaitiin°7'm'^  ’he  I  gpp(,g,.pe£]  unless  the  grade  of  ’he 

- -  emphasized'”  oannot  be  over-  p,.p  j,,  pf  jbe  bonanza  variety.  .-Xnd! 

Montario  Exploration  Limited's | cries.  Both  of  these  are  to  the  south]  jp  his  latest  progress  report  Mr  -'bi^,  ■'®®*  f’  mme  is  rare, 
lerations  in  the  Donaldson  Lake  the  original  find:  the  first.  oniReaton  advised  the  company  that  ®  mce  ing  as  een  o  .la 


let  the 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

give  you  the  score  en  Canada. 

Canadian  Pacific  knows  f.anada.  With  on-the-spot  agents  and 
offices  across  Canada,  Canadian  Pacific  can  supplv  you  with  up-to- 
date  facts  about  LABOUR,  RAW  MATERIALS.  TRANSPOR¬ 
TATION,  POWER,  PLANT  SITES  and  other  vital  information. 
From  booming  British  Columbia  to  Eastern  Canada,  our  fund  of 
information  helps  you  know  the  score  on  opportunities  in  our 
expanding  economy.  Last  year  we  assisted  many  firms  to  establish 
and  enlarge  operations  here.  Enquiries  will  receive  prompt  reply 
without  obligation. 


Phona,  Wif*  or  Wrift  Today* 


mportant  Beaverlake  Showing 


rT  I  y-n.iu-son  g^aim  No.  9.  i.s  a  zone  .similar  'n  h/e  No  -i  had  reache^^^^^^  •’”"®  ‘b®  company  .showed  an 

of  the  Beaverlodge  camp  may  ^,.,gi,ial  di.scovery.  Claim  No.  4,!  of  862’.  He  .said  that  the  geolSp®B®'-3ti'tg  ®®®f‘’  MShhO”-  ’ha’, 

ve  a  find  of  .special  .significance,  the  second,  i.s  located  in  a  fracture  j  sequence  cut  in  this  hole  is  of”  the!®®''''*  bave  'oeen  achieved  at  a  very! 

Surface  work  ha.s  determined  zone  along  a  granitic-amphibolite  j  type  that  has  produced  ore  bodies  in  ' '®'''  ba-''"  'b^’  ’b®  yeac-round 

ong  radioacticity  in  the  north  contact.  this  district  and  in  this  regard  jt,  average,  now  that  the  company  is 

'tor  of  the  Jock  property.  It'.s  Detailed  surface  work  is  continu- ■  very  encouraging.  Detailed  loggin"  '®  regular,  full  scale  production, 

ing  obtained  from  below  a  con-  ing  on  the.'=p  di.'^coverios  to  trace  the:  of  the  core  is  under  way,  ^.may  turn  out  to  be  lower  than  $*. 

uous,  massive,  granite-gneiss  cap- 1  extensions  of  the  zones  or  structures  I - per  ton.  ,  .  .  ,  . 

ig.  It  may  be  of  .special  .sign!- :  involved.  As  soon  as  the  surface  in  _  j;_  p-  j  ;  This  is  good  mining  and  '.'made 

ance  because  of  the  size  of  thei-studies  are  complete  and  the  field :  Pina  po.ssible  of  course  largely  by  the 

ne  .  .  .  over  forty  fe^t  in  width  i recommendations  received,  it  is'  Reported  by  Clix  I  great  ore  tonnage  treated  every 

d  more  than  a  hundred  feet  long.; planned  to  u.so  the  drill  contracted;  Toronto— Discovery  of  two  schedule  called 

e  intensity  of  the  scintillometer- ;  for  on  the  north  discovery.  ’*  i  radioactive  nccurrcnccc  on  (h®  non!'  ^  ^®®  Ho'o  P®'  'b‘*  ®'?® 

orded  radiation  recommends  im--  Since  detailed  geology  ha.s  ®®'v|  .  54  jj'..  "j raised  to  6.00(1  tons  (accounting  to 

diate  drilling  to  determine  the  been  completed  on  the  JOCK  P''oP-loa,t^hank  o7thP  FldnrldTo^^^^  largo  extent  for  the  incrca.so  in 

tent  of  possible  radioactive  min-'erty.  (he  crew  Ls  in  the  procc.ss  I  p,  the  Foster  I  akn  .ho[n  00'®"^'^®',  ®°"'*'®^  ^i®®®  " 

lization  at  depth  and  the  condi- [ moving  to  the  continguous  27-claim,  "'b®  „'j^7J®®f  ’’bout  nOjpappd  for  an  enlarged  open  pit 

ns  relating  to  .such  dcpo.sition  i  Fran  and  Natal  holding  of  Mon- :  '  ®*  ®®®’b  H.a  Kongo  operation  and  other  itcm.s). 

How  the  granite-gneiss,"  a  report '  tario  Exploration  Limited,  aPP''ON- ,  ®  tt.  '  ®®b®®'®b,  Pa''vue  Retired 

7'  Athabasca  Uranium  Minos,  During  June  and  July.  Barvue 

j  retired  $430,000  of  its  outstanding 
bonds  and  another  slice  of  $240,000 


metals,  to  play  around  with  .30  ton  ’-'I'amum  is  making  its  ore.  | 

150  ton  concentrators  can  be  Initial  exploration  plans  now, 
compared  only  with  moderate  being  formulated,  include  geolgoical 
grade  gold  mines  milling  ten  or' manning,  geiger  and  airborne  .scin-' 
fifteen  tons  of  ore  daily.  ,tillnmetcr  surveys,  the  comnany : 

.■\nd  there  are  n.a  n'.'ofits  in  that,  states. 


Of  ] 


VANCOUVER  CALGARY  WINNIPEG  MONTREAL  TORONTO  LONDON,  ET/O. 


such  deposition  Fran  and  Natal  holding  of  Mon-i  .  '  _  ‘ 

-gneiss,"  a  report '  tario  Exploration  Limited,  approx-  j  ,  X)u 

I'm  the  company’s  consulting  cn- '  imatcly  two  miles  to  Ihc  east.  Tines 

heer  states,  I  are  now  being  cut  on  this  large]  .  ■  . 

huring  the  fir.st  half  of  .-\ugiist,  I  prnporty  preparatory  to  the  detailed  j  ,  B  '  „  "*'^®®\®"7\7®®® 

a  drill  will  be  oper- 1  scintillometer  survey  commencing]’®®  uoiin  end  of  the  cast  sid' 
find.  Drilling  con- j  immediately  upon  completion  of  the  ’®®  P'TPert.v  with  preliminary 
ently  being  r.egoti- 1  program  on  the  JOCK  group.  | inching  work  indicating  that  both 

ling  in  the  zone  will!  Preliminary  aerial  reconnaissance  occur  in  an  east-west 


will  come  off  in  Angust.  The  con¬ 
centrate  sales  contract  with  Amcr- 
jican  Zinc  Co.  will  yield  enough 


is  considered  a  drill  will  be  oper- 1  scintillometer  survey  commencing  ||b®  ®7,.Lb  __®®'i’  ®.[.:!b®  ®J’:7’,,71®_  ®i 
Ing  on  this 
tctfi  3rG  currcntlv 

Id.  Initial  drilling' inThc  zorie'wiil''  Preliminary  aerial  reconnaissance occur  in  an  east-west  ] revenue  to  retire  all  the  bonds,  plus 
minimum  of  2  000  feel  and  of  the  .southerly  .sector  of  the  Fran  -^riking  pegmatite  dyke  formation,  part  of  the  outstanding  loans.  They 

Its  will  be  made  to  determine  con- 1  and  Natal  property  has  been  made.  The  fivc-man  prospecting  crew  is|call  for  the  shipment  by  Barvue  of 
uity  of  the  radioactive  zone]  Observations  indicate  geologically  c-irrying  out  a  systematic  program  175.000  ton.s  of  concentrates  at  a 
tier  an  adjoining  muskeg  and  favorable,  widespread,  brick  -  red  exploration  embracing  line  cnt-iprice  of  17*2  cents  a  pound  for  the 
;e  to  the  east  and  west,  as  well]  hematite  staining  and  altcrnliom-  asi'inc.  mapping,  surface  prospecting 'contained  zinc,  .\merican  Zinc 
possible  extension  under  in- i  distinctly  vi.siblc  from  the  air.  In  '  and  geiger  survey  work.  |  Company  has  an  option  on  another 

tased  thickness  of  surface  cover  the  northerly  sector,  a  wcil-dcfined ,  -  -  --  -  1 175,000  ton.s  upon  completion  of  the 

the  north  and  south.  land  promising  north-easterly  line-'  L.nst  year  Canada's  motor  vehicles  original  3  year  contract  with  the 

'he  continuing  scintillomctcrlamcnt  i.s  reported  as  extending  overi"i'i"s’'y  produced  149,611  trucksiprice  being  .subject  to  escalator 
I'vey  on  the  JOCK  property  hasjtwo  miles  across  the  Montario  with  a  factory  selling  value  of  $241,- 'clauses  related  to  possible  increape.s 
Dught  about  two  further  discov- 'ground.  1 474,473.  'in  costs. 


,T  happened  in 

august 


PERCY  WILLIAMS  SETS  WORLD 
RECORD  FOR  100  METRES 
fiO-  3/5  SEC  )  (930 


O. 


WORLDS  FIRST  LOASDiSTANCf 
PHONE  call  BRANTFORD  TO 
PARIS,  ONTARIO.  l877 


/7f 


CANADIAN- BLiiLT'CCULfTESS  OF 
DUFFERIN"  LOSES  IN  RACE 
FOR  AMERICA'S  CUP  '876 


brewers  since  1786 


'  ■>.  ' i'- 


INTERNATIONAL  NATHEMFTICAL 
CONGRESS  MEETS  AT 
TORONTO,  1924 


BROCK  MEETS  TECUMSEH 
AT  AMHERSTBURG. 
I8li 


IRISH  IMMIGRANTSARRiVE 
AT  COBOURGTD  settle 
PETERSOROUGH  fOUNTY  '.»25 


ELECTRIC  trams 
REPLACE  HORSE- CARS 
IN  TORONTO,  IB-92 


ONE  Of  A  SERIES 
CU  WEEKLY  CalENOABS. 
EFESENTEO  er  'THoeum* 
TO  NECALL  FOR 

Canadians  today. 

SOME  OF  THE 
INTERESTING  events 
both -crave  4LND  cay 
IN  OUR  COINIRY  S 
COLOURFUL  STORY 


THE  FINANCIAL  TIMES,  AUGUST  7,  1953. 


For  CURRENT  dividends, 
consult  DIVIDEND 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  AUGUST  4 


MINING  MARKET  RECORD 


Transactions  on  Toronto  Stock  Exchongo 


Earned  1952 
ner^hr.  Div." 


20.74 

5.00 

!60 

V.76 

.7.10 

2!50 

36.82 

l.(K) 

2.82 

.90 

68 

.40 

2.05 

2.00 

.79 

.60 

1.36 

.60 

27  ..'iS 

4.50 

2.36 

1.25 

124,74 

,60 

2.79 

1.00 

3.24 

1.00 

1.7.7 

.60 

6.27 

.60 

2.0Id 

.60 

1  .72 
2.79 

.25 

1  no 

3.12 

.7.50 

1.00 

!82 

.■i5 

.92 

.70 

1.52 

.70 

2.-17 

2.00 

1.(17 

.10 

1.07 

.40 

2.(i8 

1.00 

02 

2.60 

2.50 

11.40 

2.15 

LOO 

.87 

2. 86 

1.00 

2  96 

1.00 

1.48 

2.63 

j.is 

1.78 

80 

1  78 

.50 

13.18 

4.75 

13  18 

4.00 

..’9 

.40 

2.5.7d 

.75 

3  27d 

.73 

2.63 

1.60 

68 

2.14 

200 

1.69 

30.65 

5.00 

34.68 

3.00 

2.99 

1.20 

.80 

.60 

3.24 

1.80 

2  62 

1.50 

.68 

26.81 

3.00 

6.04 

2.00 

1.76 

.45 

.50 

%5 

.74 

.80 

4  81 

1..50 

1.99 

80 

,21 

.10 

5,17 

2.50 

4.62 

2.00 

4  13 

1.30 

1.03 

.98 

1.25 

2.07 

.40 

3.16 

.60 

5.67 

2.02' 

1.05 

.20 

2.91 

.80 

.7.63 

1.20 

2.14 

5<) 

4.12 

3.00 

1.10 

60 

1.50 

l'.64 

1.50 

2  70 

2  00 

46  20 

5.00 

7.73 

3  50 

8.93 

1.00 

14,25 

2.50 

2.10 

1.25 

1.10 

LOO 

«33.44 

4  00 

9.72 

3.00 

2  03 

.50 

2.25 

1,25 

3.87 

2.511 

87.67 

5.00 

2.55 

2.00 

3.29 

.80 

4  00 

LOO 

2  41 

2.40 

7.59 

LOO 

7  59 

1.75 

2.25d 

.04 

2.10 

1.25 

1.20 

1  74 

1  70 

3.83 

LOO 

.56 

4. ,50 

17  25 

12  no 

1  44 

1  33 

’.48 

LOO 

131,24 

7  on 

9  25 

6  00 

.94 

LOO 

.14 

'.05 

.80 

.50 

15.67 

8,00 

15.67 

5.00 

15.67 

4.00 

2.61 

L50 

2.25 

'.20 

3.27 

1.50 

8.09 

.70 

9.21 

LOO 

17. *3 

5  00 

2.86 

LOO 

46 

1.00 

,46 

.40 

.90 

.50 

8.17 

2.00 

1.59 

.,50 

7.00 

1.65 

.65 

2.15 

LL5 

2. 08 

LOO 

.'.5d 

.50 

L04 

LOO 

■  Sid 

LOO 

4.53d 

.50d 

.65d 

5.23 

11.26 

'!80 

S8  35 

1.20 

2.70 

LOO 

2.25 

LOO 

.75 

2.25 

.75 

ABITIBI  P.  &  P.  I  H’ 

Abitibi  P.  &  P.  Prf.  |  36' 
Acadia  Atlantic  Strsar  ■  i" 
Acadia  Atl.  Sugar  ‘A’  1  18' 
Acad.  Atl.  SuR.  Sci  Prf.!  100' 
Acme  Glove  Works  Ltd.  6 
Agnew  Surpass  STroe  |  9' 

Algoma  Steel  Corp.  I  49' 
Aluminum  com.  I  a;;' 

AiUminum  Prf. 

Amalgamated  Electric  |19  '9 
Andian  Nat.  I 

Anglo  Can.  P.  &  P.  |  3a 

Anglo  Nfld.  ,  93 

Argus  Corp.  Ltd.  Iz^ 

.Argus  Corp.  Prf.  8a 

Asbestos  Corp.  I  "7. 

Ashdown  Hardware  A.  I  la-* 
A.-=hd6wn  Hardware  'B’  ;  19 
Atlas  Steel  Ltd.  :  zaA 

Auto  Electric  ,  .  j  9 

Auto  Electric  Prf.  A.  i  ?', 
■Auto  Fabric  ..A' 

Auto  Fabric  'B'  i3  Oa 


123,  ii'd  5.2 
85  783,  3  7 

37'2  24  -IS 

I5»,  1.8  -l.l 


5.25  4.00  , 
2.05  2.00  I 


*App' 

Yld3 

-Cii 

r  t  week— 

Wk's 

Earned 

1  '•5  High 

Low  Close 

Sales 

per f hr 

7.2 

14 

13’, 

14 

11,645 

3.91 

,^.7  ' 

26' 

26', 

26', 

560 

1.48 

6fl  ; 

7'i 

7>* 

100 

8.40 

6.9 ' 

IS 

17'2 

17*2 

•123 

.93 

5.0  1 

4.53 

6.5 ' 

8*2 

S', 

145 

2.98 

36'a 

35*, 

36'a 

.7.915 

5.2 

48’, 

47*2 

48 

3.270 

4.2 

24 

23*2 

24 

165 

3.21 

®  ® ! 

24 

24*2 

24’7 

"30 

3.75 

.49 

13 

8*, 

S’, 

2  360 

5.2 

37 

4.8 

12 

27 

11^2 

zeu 

ll'a 

26*2 

860 

j.933 

1.75 

9.25 

9.25 

4.1  , 

6.2  1 
6.0  , 

16% 

16% 

16*, 

2.1^ 

1.89d 

1,27 

1.15 

Appi 

; - 1953 - Yids  — Curr’t  week— 

•High  Low  '  Cc  High  Low  Close 


B.AKCELONA  TRACT.  '2  00  1.50 

Bates  Innis  I  I-’  '  11 

Bathurst  '.A*  1  4.1  .8.a3, 

Bathurst  ’B’  32',  la 

Beatty  .  '  ,5 

Be. ding  Corticelli  Ltd.  14  ,  12 

Belding  Corticelli  Pit.  14  ,  I2's 

Belgium  Stores  Ltd.  I.8  ;  13 

Bell  Telephone  C  of  C.  40  ■ 

Bickle-Seagrave  Ltd.  jl.6.5  1. 00 

Biltmore  Hat  i  I'j  a 

Biltmore  Hat  'A'  I  la  12'; 

Blue  Ribbon  *6  16 

Blue  Ribbon  Prf.  I  45  43-3, 

Bowes  B'  1 

Branrtord  Cd.  I  la’,  133, 

Brantford  Cordage  ‘B*  j  S'#  6 

Brantford  Roofing  t  '6  14 

Brazil  Traction  ■  ll'<  9’, 

Bright  I  , 

Bright  Prf.  I  20'2  Ii-’s 

B.A.  Bank  Note  Co.  j  L'r  14 

B.A.  Oil  I  21 '2  17', 

B.C.  Electric  43i'-,'<.  I  9a  8, 

B.C.  Electric  4<;t  )  90  76 

B.C.  Forest  Products  |  6  4>r 

B  C.  Packers  A'  j  15'2  IP, 

B.C.  Packers  B'  93,  , 

B  C.  Power  'A'  I  36'2  3.1 

BC.  Power  ’B*  I  8’,  O'r 

B.C.  Telephone  I  36',  33'2 

Brown  Co.  I  12' «  83, 

Brown  Co.  1st  Prf  I  98  80 

Brown  Co.  3nd  Prf.  !  49' 2  453, 

Bruck  Mills  Ltd.  'A'  I  19  15 

Bruck  Mills  Ltd.  'B'  8’,  ss. 

Building  Products  Lid.  !  40  .84 

Burlington  Steel  i  22  1?', 

Burnett  Ltd.  '  [3.75  3.7a 

Burns  &  Co.  ‘A’  .at  4a 'j 

Burns  &  Co  ‘B’  1  .'6  aO 

Burrard  Drv  Dock  8',  1 

Butterfly  Hosiery  1  6',  53;, 


16  16  16 
4.83,  433,  433, 


14  i 

9*4  10  0'  10',  9’, 

10 

11.090 

17*8  6!o 

14  ■  17',  16*2 

17', 

100 

17',  2.7  19  18*8 

19 

9.020 

87  5.0  95  94*2 

94*2 

130 

76  5.0  80  80 

80 

4.40  3.25 

5  4 


343,  34',  34'2  2.440 


CALDWELL 
Caldwell  1st 
Caldwell  2nd 
Can.  Brd. 

Can.  Brd.  Prf. 

Can.  Cem. 

Canada  Cement  Prf. 
Canada  Crushed  Stone 
Can.  &  Dom.  Sugar 
Canada  Foils 
Canada  Foils  '.A' 


Can.  Ice  Machinery  ;  20 
Canada  Ice  Mach.  'A*  10' 

Canada  Iron  Foundries  |  -3 
Canada  Machinery  1  9 

Canada  Malting  a4 

Can.  Nor  Power  I  12' 

Canada  Packers  Ltd.  j  .89 
Canada  Packers  'B'  ;  .83' 

Canada  Perm.  Mortg.  i  aa 
Canada  Safeway  Ltd.  |101' 
Canada  Safeway  a'c  i 
Canada  Starch  1  4a 

Canada  Steamship  Line  82 
Canada  Steamship  Pr. 
Canada  Varnish  Prf.  1* 
Canada  Vinegars  1 

Can.  W.  &  Cable  'A  I  ... 
Can.  Wire  &  Cable  B'  I  84 

C.A.N.ADIAN  BAKERS  t  14 


j  25  23 

14’,  14 

'3.50  2.90 

I  51  46 


51  46  5  1 

87  72  2.6 

29',  263,  4,5 


53  5.8 

I0'2  10'2 


2.31  1.05 

6.39d  200 


70  i  1.4  '  74',  73 


105  100  4.6 

33 'i  2f,-3,  7  2 
183,  155,  4.7 

20’,  17  5.2 

46  25".  3.0 

21  183,  50 


25*2  21 
4.0')  2.50 

62  50' 


50’,  8.2 
5'~ 

410  ■ 


1.25 

1.20 

36.47 

1.00 

.43 

.60 

1  91 

1.50 

.71 

.65 

.71 

.65 

.99 

.70 

74 

2.62 

"60 

4.37 

2.00 

10.68 

5.00 

8.02 

4.00 

12.52 

3.00 

8.54 

1.50 

L93d 

1.50 

2.19d 

8.11 

LOD 

10.65 

2.00 

24.64 

1.50 

4.25 

l.TOt 

16.72 

15.00 

5.00 

9.13 

3.10 

.75 

2  23 

.80 

.18 

2.37 

1.63 

.7,00 

.90 

2.10 

.80 

.61 

.55 

23.30 

4.50 

5.94 

2.85 

11.11 

1.40 

1.25 

3.99 

107 

39  58 

5.00 

1.90 

2.10 

4.46 

65 

2.50 

4.(X) 

2.02 

.95 

1.65 

.52% 

S.8S 

.40 

9.35 

.40 

1.00 

40 

.70 

89  64 

7.00 

3.23d 

1  78 

1.95 

1.20 

.02d 

.25 

9  58 

2.00 

3  19 

13.60 

7  00 

50 

.8,7 

0, 

L80 

1 .55 

Canadian  Breweries  . 
Canadian  Bronze  Co. 
Canadian  Bronze  Prf.  I 
Canadian  Canners  Ltd.  : 
Canadian  Car  &  F.  . 
Canadian  Car  &  F.  A  ; 
Cdn.  Colanesc 
Can.  Celancse  $1.00  Prf. 
Cdn.  Cclanese  $1.75  Prf.  1 
Canadian  Chemical  1 
Canadian  Converters  I 
Canadian  Converter  ‘B’  ( 
Canadian  Cotton  1 

Can.  Colton  Prf. 
Canadian  Dredge  1 

Can.  Fairbanks  Morse 
Canadian  Food 
Canada  Foods  Prf. 
Cai.adian  Food  .A’ 
Canadian  General  E  ec. 
Canadian  Gen.  invest. 
Canadian  Gen  Secs  1 
Canadian  Indus.  Ltd. 
Canadian  Ind.  Ltd.  Prf.  - 
Canadian  Ingersoll  j 
Can.  Int.  Invest.  Tr.  1 
Canadian  Javelin 
Canadian  Locomotive  I 
Canadian  Marconi 
Canadian  Oil 
Canadian  Oil  8'''r 
Canadian  Oil  574 
Canadian  Oil  474  ■■ 

C.P.R.  I 


Canadian  Salt  Co.  Ltd.  :  8  e'i  ..  I 

Canadian  Silk  •  15  10 

Canadian  Tire  |  37*,  27 

Canadian  Tire  Prf.  1  20  19',  5.0 

Canadian  Utilities  i  lOO  95 

Canadian  Vickers  I  19  15'2  6.1 

Canadian  Wallpaper  |  7  6',  ..  1 

Canadian  Wallpaper  'B'  ,  8',  6  1 

Can.  West.  Lumber  |  IP'2  8 

Canadian  W'estinghouse  72  55  3.4 

Can.  Wirebd.  Box  A'  !  31  27  4.9 

Can.  Wirebd.  'B'  10  9  5.0 

Casmont  Prf.  i  I04'2  lOO  ' 

Catelli  Food  Prod.  ‘A’  j  19  17  ' 

Catelli  Food  Prod.  B'  I  23' 2  19  I  ..  I 

Chartered  Trust  I  ."2'2  30  i  ..  I 

Chatco  Steel  j  6' 2  5 

Chatco  Steel  Prf.  I  6U  5  1  I 

Chat  Gai  ll  10  9  2  ! 

Circle  Bar 

Circle  Bar  'A*  '.4  9'2  ..  ' 

Claude  Neon  '.A'  4  10  3  70 

Claude  Neon  'B'  4  05  3.40  ;  . .  , 

Claude  Neon  Prf.  42  30 

Cochrane  Dunlop  1  17'..  16', 

Cochrane  Dunlop  'A'  1  18'2  153,  5.4  [ 

Cochrane  Dun.  Prf.  1 

Cockshutt  Far.m  Equip.  .  I6'2  12'2  7.2 

Coghlin  Co.  Ltd  ,  B  J.  |  15  13  €.4 

Collingwood  Dairies  ! 

Collingwood  Prf  I  12  ‘  10*,'  ..  I 

Combined  Enterprises  |7.00  3.20  ,  ' 

Combined  Enter.  Pfd.  I  80  72  . .  - 

Commercial  Alcohol  3  75  2.20  . .  ) 

Com.  Alcohol  Prf  5.75  5  00 

Con.  National  I  12',  7  14.1 

Cons.  Bakeries  of  Can.  9’,  7  ■ 

Cons.  Diversified  Secs.  1.15  .90 

Cons.  Diveri:jf;cd  Prt.  I  27  25  6.0 

Cons.  Min.  &  Smeit.  I  .843,  24',  6.1 

Cons.  Paper  .  -83',  34',  6.1 

Cons.  Press  O',  a',  8.0 

Cons.  Press  'B'  ■>',  2 

Cons.  Text  ■  15',  I! '2  , 

Do  Prf.  29  lO'i  . 

Con.  Gas  I  16’4t  14 

Cons.  Glass  Co  Ltd.  1  25  T-’2iij  go 

Corby  Distillery  'A'  |  I0'2  3  7.1 

Corby  Di.-tiller,v  'B'  ,10',  8  8.1 

Cor  'Paper  Box.  com  1  8-2  7', 

Cosmos  Imperial  1  I3'2  10  70 

Craig  Bit  ■  4'2  4  •  .  I 

Crain  f  14  10 

Crown  Cork  j  37'2  34'2  5.5 

Crown  Trust  ■  115  110 

Crows  Nest  Pass  I  75  67'4  5.5 

DAVID  &  FRERE  'A'  I  42  ;'3  |  7.3  [ 

David  &  Frcrc  B'  ;  35  .50 

Davis  Leather  'A'  ■  15’2  I2'2  10.3  , 

Davis  Leather  'B'  4.75  4.25  ... 

Dehaviland  )  85  75  i  .  ■  : 

Disner  Steel  (new)  !  10  9  ...  1 

Disher  Steel  Prf  1  25',  24  I  ..  I 

Distillers  Seagrams  f  23  24',  ..  ’ 

Dominion  &  Anglo  i  ...  ;  ..  1 

Dominion  &  Anglo  Prf.  .»  I 

Dominion  Bridge  '  85  71 '2  4.5 

Dominion  Coal  I  1.8  9  3.3  , 

Dominion  Corset  j  13',  113^  6.3 

Dominion  Dairies  I  a-’,  4 

Dominion  Dairies  Prf.  1  16  10  .  ' 

Dom.  Electrolioine  :7  00  4  7a 

Dom  Engineering  1  263,  20',  4.5 

Dominion  Fabric  j  14',  14'2  . 

Dom  Foundry  )  15' 12',  3.5 

Dom.  Foundry  Prf.  1  100  36',  4.5 

Dominion  Glass  I  64  .57  4  7 

Dominion  Glass  Prf  )  .81',  .80  t.7 

Dominion  Magnesium  )  16  12 

Dominion  Malting  I  .80  .80 

Dominion  M-iltmg  Prf.  1 
Dominion  Oilcloth  I  .85',  29',  7  1 

Dominion  Scottish  I  12',  9', 

Dominion  Scottish  Prf,  '  47',  4.8  5.5 

Dominion  Square  1  63',  66  ..  ' 

Dom  Steel  i  Coal  •  16*i  IHi 

Dominion  Stores  ,j  17',  14',  3.5 

Dominion  Struct.  Steel  1  24  22 

Dominion  Tar  19  3  5  0 

Dominion  Tar  Prf.  i  20’,  19',  5,0 

Dominion  Textile  III  8  6.5 

Dominion  Textile  Prf.  'HI',,  HO  5.0 
Dominion  Woolens  I  5  23^ 

Donnell  &  .Mudge  1  4  2',, 

Donnell  &  Mudge  Prf  J  100  7.5  , 

Donohue.  Bros  Ltd.  I  14',  1.8  8.4 

Dow  Brewery  Ltd.  ’  18  15  , 

Dryden  Paper  Co  Ltd.  I  35  •  32'i  5  5 

EAST  KOOTE.YAA’  C.  6.00  4  85  j  .  ) 

East  Kootenay  Pwr  Prf.  77  75 

Ka.vtein  Steel  3*,  .5',  | 

Easy  Washing  i  63,  43, 

Economic  Investment  1  27',,  23  .  3.7  1 


14  13',  14 

20’,  20’-  20'- 
36'..  o5»  36  * 


1.00  Eddy  Paper  Co.  1  23’,  20 

1.30  Electrolux  |  12',  10 

1.10  Empire  Brass  22',,  20 

,40  Enamel  &  Heating  |  8’;  8 

.60  Equitable  Life  |  20  i  15 

1,00  Esmond  Mills  1  -i 

1.04  Estabrooks  Co.  Ltd.  |  20',  18 

1.60  FAMOUS  PLAYERS  I  213,  is 

1.30  Fanny  Farmer  I  25  21 

Federal  Grain  ij  17  14 

1.40  Federal  Grain  Prf.  1  26  ,24 
.  Fibre  Products  I  ...I 

.50  Fibre  Prod.  Prf.  j  .  ..j 

1.00  Flash  Fasteners  '  13'2;  10 

Fleet  Manufacturing  (2.25  .75 

3.00  Ford  Motor  Canada  ‘A*  68  58 

3.00  Ford  Motor  Canada  ‘B’  I  70  62 

Foreign  Power  Secs.  il.OO  I  .40 

Foreign  Pwr.  Secs,  Prf.  1  33  23 

.60  Foundation  Co.  143^  11 

2.00  Fraser  Companies  Ltd.  !  18  ,  13 

4.75  Fraser  Pr.  -  ;  103  ,  100 

75  Frciman  Ltd.  '  I  11',  H 

4 .50  Frciman  Ltd.  Prf.  1  86  I  80 

1.20  GATINEAU  POWER  I  22',  20 

5.50  Gatineau  Pw.  S'.aCe  Pff.  I  HO  104' 

5.00  Gatineau  Pwr.  5','e  Prf.  108  100 

20  General  Bakery  16.00  4.90 

2.25  General  Dynamics  45',  31 

4.00  General  Motors  of  Can.  '  68',  .57' 

General  Products  Mfg.  (  48  41 

1.00  General  Steel  Wares  1  17 'a  13' 

4.00  General  Stl.  Wares  Prf.  1  104  98' 

4.00  Goodyear  Tire  &  R.  i  100  85 

2  00  Goodyear  T.  &  R.  Prf.  .  49  46 

1.00  Gordon  McKay  I  8',  " 

.50  Gordon  McKay  ‘A’  {  12',  7' 

1.00  Grafton  'A'  j  16' a  H’ 

1.60  Great  Lakes  Paper  )  17’,  Id 

2.50  Great  Lakes  Paper  Prf.  1  50  4d' 

.50  Great  West  Coal  i  10',  6' 

.50  Great  West  Coal  ‘B’  10',  6 

Great  West  Felt  ..g.,- 

,50  Great  West  Felt  Prf.  '5.00  3.00 

2.00  Great  West  Saddlery  I  „  ■ 

Greater  Wpg.  Tran.  4.40  3.25 

.25  Greening  Wire  I  5  4 

.55  Guaranty  Trust  1  13  13 

1.60  Gurney  Prod.  4  7d  3  80 

2.00  Gypsum  L.  &  Alab.  i  39  3» 

,75  HAHN  BRASS  I  15',  H' 

.80  Hahn  Brass  'A*  )  13',  3 

1.40  Hamilton  Cotton  I  23  »8 

1.12',  Hamilton  Bridge  I  IV',  1-8' 

,50  Harding  Carpet  i  9  7 

.50  Hartz  'A'  ?  8 

1.50  Hayes  Steel  I  35',  33 

I.OO  Hendershot  Paper  Prod..  12  .1 

140  Hinde  Dauch  Paper  30  25 

.70  Holden  Mfg.  [10  < 

.40  Holden  Mfg.  'B'  '5.00  300 

.50  Horner  Ltd..  Frank,  ‘A*  i  11  10 

Hotel  LaSalle  i  l  "• 

1.00  Howard  Smith  Paper  I  193,  1, 

2.00  Howard  Smith  Pap.  Prf.  I  4i'2  42 

.75  Hubbard  Felt  I  9  8 

5.00  Hudson  Bay  Mining  1  a3  40 

1.25  Humberstone  Shoe  !  H',  12 

.50  Hunts  'B'  8  6 

.50  Hunts  ‘B  ,1  O's  ,  ^ 

6.00  Huron  &  Erie  1  2d  1,12 

.50  Hydro  Electric  Secs.Cp.  5  00  4.00 

.80  IMPERIAL  OIL  36',  28 

.45  Imperial  Tobacco  ll'»  ? 

.30  Imperial  Tobacco  Prf.  1  6',  o' 

1.00  Imperial  Tob  Prf.  4*,V  ,  24',  23 

1.10  Imperial  Varnish  20  193 

1.62', 2  Industrial  .Accept,  com  36->8  -9 

5.0'J  industrial  Accept.  SCo  98  9a 

4.25  Industrial  Accept  4'4't  85  SH 

1.60  Industrial  Accept.  2.00  1  39  37' 

1.50  Industrial  Accept.  1.30  '  363,  294 

.50  Ingersoll  .Mach.  I  9  74 

.10  Inglis.  John  12  10' 

1.05  Inter  City  Baking  Co.  la  H 

200  Intercolonial  Coal  40  33 

3.00  Intcol.  Coal  Prt 

’0  International  Bronze  6',  4': 

1.59  Internat'l  Bronze  Pr.  J  18',  H 

2.35  Inter.  .Metal  com.  1  343,  26'; 

4.50  Internationa:  Metal  Prf.  99  94 

4.00  International  Milling  87  84' 

2.60J  Int.  .Nickel  45',  ^3, 

7.00  Inter.  Nickel  Prt  131  12i 

International  Paint  )  93,  8'; 

1.20  International  Paint  Prf.;  24  24 

300  Int.  Paper  /  55'2  4|3, 

4.00  Int  Paper  Pit.  I 

1.00  International  Pete.  j  JO  ,  22 

2.40  International  Power  I  il  62 

1.2a  International  Utilities  |  29',  24' 

1.40  Internal  Utilities  Prf.  i  32',  281 

1.50  Intcrprovincial  Pipe  I  2.83,  ip 

Interprov.  Utilities  |4.9a  3.80 

1..50  Investment  Foundation  ,  26  25 

3  00  Invest  Foundat'n  Prf.  52'i  50 


,  4.7 

13.0 

10'', 

10', 

10’, 

1,450 

i  3.0 

20  ■ 

lOl'a 

'20 

■job 

'i  5.3 

"ttt: 

7.6 

21*i 

21 

21'i 

1,230 

7.3 

21'a 

21 

21 

150 

1 

17 

16'a 

17 

300 

'  5.5 

1  .. 

26 

26 

26 

325 

*  • 

1  '  • 

100 

V.no 

LOO 

2.200 

4.8 

64 

61*8 

64 

1,583 

( 

27 

27 

27 

45 

'  5.0 

Vi 

1234 

13 

15U 

i,  '  • 

i 

14', 

13'2 

14% 

2.480 

1  .. 

•  5.7 
5.1 

21*2 

21 

21'i 

555 

;  4  .8 

.... 

5.75 

's'.is 

5.73 

*ioo 

'  7.4 

33'a 

31 

33', 

583 

6.3 

60 

58'a 

59*2 

715 

6.3 

16*i, 

16*8 

16*8 

100 

3.8 

4.3 

4.5 

14.2 

•■ 

7% 

7*, 

7% 

100 

10.0 

5.2 

16’, 

16% 

16’8 

560 

7,2 

7*2 

7*2 

7*2 

80 

7.1  ' 

Earned  1932 
irershr.  Div.* 

1.90d  .25 

10.57d  7.00 
1 .02  2  00 


-  _ 1953 - Yidsi  —Curr’t  week —  Wk’i  AcUran 


(Closing  quotations,  August  4,  1953) 


St.  Lawrence  Flour 

St.  Lawrence  Flour  Prf. 

Sangamo 

Sarnia  Bridge 

Scarfe  Co.  1 

Scythes 

Shawmigan  W.  &  P.  I 

Shawinigan  ‘A’  pfd.  I 

S'hawinigan  'B'  pfd.  I 

Sheas  Brew.  'A' 

Sheas  Brew  "B”  t 

Sheraton  Ltd  i 

Sherwin  Williams 
Sherwln  Williams  Prf.  I 

Sicks  Brewery  I 

Sicks  Brewery  V.T. 
Silknit  ] 

Silkmt  Prf. 

Silverwood  "A" 
Silverwood  Dairies  Prf. 


18  14  .. 

16  I  13'i;-  .. 
H  ;  12  *  . 
21  )  18  10.6 
4.8  36 ',4  3.9 

46  .  42  4.3 

31  47  4.5 

16  )  10', a  •  . 


High  Low  Close  Sales  Akaitc  1.00 
AmLard  .17 
!"!  !*.".*  V.V.  Am  Nep  .84 

. Am  YK  30 

.  An'con  4.80 


.18',2,H€va  .06  .05'/,  .05 

1  no  H  Bell  .34  .33  .33 

Highwd  ,16  .16  .16 

•’7  Holing  14.25  14.00  14.25 

.83  HomYK  .23  .18  .21 

27  Hoyle  2.30  2.30  2.30 

Hugh  P  .53  .53  ,53 

^■75  Ind  Lk  .05  .05  .05 


38  37',',  38 

45'2  45  45 

SO'a  50'i  50", 


■'so  AngH  13.62  12.87  13.62  Inspira  2.19 


■  [Steeloy  .07',,  07'i  .07',% 

StpRoc  680  6.45  6.70 

Sturg'n  .15  .15  .13 

'SudCon  .69  .48  31 

Sulliv  2  25  2.20  2.25 

Surf  In  12  .10  .12 

Sylvan  1.28  1.26  1.27 

■  Taku  .06  .05 ',i  .06 

TeckH  2.10  2.05  2.05 

,/  ThLund  .15  .13  .15 

*  Tombill  .25  .20  .22 

Torbrit  1.23  1.04  1.15 

Trn  Res  .41  .40  .40 

Tungstn  .31  .26  .29 

UMining  .22  .22  .22 

U  Asb  3.75  3.55  3.70 

UnKen  8.45  8.20  8.20 


J  33  28*4  6.5  ,  31 

I  21  '  21  I 

I  23',i  19  :  6.3  '  20 

1.82 '2  125  5.3 

1  25*4  20  5.2  25 


]  23',a  19 

1.82 '2  125 
1  25*4  20 

'  25  ,  19 ',i 
I  20  I  18 
1  37  '34 
I  lO'a  9 


1.695  [Ankeno  .15 
305  Apex  R  .05'', 
Aquari's  .34',i 
"25  Arjon  .11 
•  Armist  .20 
Ascot  .72 
3.50  Athona  .12 
•*0  AtlasYk  .20 
Atlin-R  .08 


14  Jacknife  .12 
■'  Jack  W  .10 
•0"  Jaculet  .11 
.33  Jellicoe  .07 
]0  Joburke  .15 
Joliet  .30 
■‘0'*Jonsmth  .20 
.69  Kcnville  .10 


1.90  2.10  Un  Lead  .46  .38  46 

.10','a  .11  Up  Can  1.26  1.23  1.26 

.10  .10  Van  Roi  .05  .04*, 4  .05 

.10  .10',4  Ventrs  17.75  16.50  17.75 

.03  .Oa'IiVioIam  2.80  2.33  2.80 

•12  -ll'*  WaitA  12.00  11.00  12.00 

.29  30  WeednP  .44  .42  .42 

•12.,  ■3”,  Wekusk  .08  .07  .08 


.06''a  •06*,4  wrung 


I^^rAd  20.87  19.87  20.75  Wilts€y 


AtlasYk  .20  .19*4  -19^  KT/H^d  .75  M  .  75  windwd  .08 

■  Atlin-R  .08  .08  .06  Kirk  L  .55  ,55  .55  Winora  16 

'  25  Aubelle  .0714  .07>4  .07',4  -"’'i  •jO'-'a  -Hli  Wr  Har  2.02 

.  ■  •  Aumach  .19-4  .19'/2  -IS'/a  Yale  Ld  .40 

•  "  Aumaq  .14', 4  .14', 4  -H',,  l  Duflt  ,85',4  .81', 4  .85  y'sear*  l!34 

1,455  Aunor  2.35  2.35  2.35  L  Ling  .29',4  .26  .23', 4  Yukeno  21 

.  ..  •»!„  m  m  LSh%6:75  O.lo  6,75 

253  Bagamc  .21  la  .19  .19  ^  Wasa  .31  .31  .31  C 

100  BankfId  .07*4  .07’4  .07*,4  La  Luz  2.24  2.24  2.2,1  Asbes  26  50 

25  Barnat  1.37  1.35  1.35  '*•75  4.75  Bulolo  6d5 

3“'*  Barvue  2  48  2  30  2  40  'S?!?  'S?  '*  PendOr  4.40 

Barvuc  2.48  2.30  2. so  Lapask  .OS',,  Oa  .Oa  YukCon  .58 


Simon  &  Sons.  H.  Ltd.  i  12  |  11 


8  i  7',i  6.1  i 


60  I  10'4  10'4  10'4 


5.00  Simon  &  Sons  H.,  Prf. 
.50  Simpson  (new) 

3.37'4  Simpson  Prf. 

1.80  Slater  Co. 

1.05  S'outham 

1.60  Southern  Can.  Power 


I  91  ,91  .  .  . 

I  17  I  1244  3.6  i  Hla  13*4  H' 

:  105  i  10a  . .  I  . 

I  .87',  34',  .  . 

I  26  20'a  4,1  26  25',4  26 


Southern  Can.  Pwr.  Prf.  125 
Standard  Paving  20* 


27*,  5.0 
118  5.4 


1.87'4  Standard  Paving  Prf.  I  39 


5.4  1  124  123  123 

5.0  20'4  20'4  2014 


35*4  35' a  35', 


15',  IT, 

8',  8', 


1  .75'2  33 

{  .  , 

1:  ;i 

.30  ■  25 

5.2 

»  10  7 

8.3 

5.00  300 

11  10 

5.0 

19*8  iV' 

5.3 

47*2  42 

'  4.5 

40  10.9 

12’,  9,2  I 
6',  6.3 


4.50  4.35  4,35  575 

31',  30',  31',  2.255 


29*4  45  I  32',  31*4  32 


1  38 

38 

38 

3.8 ' 

5', 

5', 

5', 

8.8 

17 

17 

17 

7  5 

34 

31'2 

34 

4.8 

41*8 

40*4 

41 '2 

6  2 

52 

49*2 

52  ' 

4.6 

24*4 

22 

24', 

3.5 

70 

70 

70 

4.8 

26*2 

26 

26'4 

4.8 

29 

29 

29 

6.5 

22*8 

21*8 

22*2 

51',  50',  51 
24',  24',  24', 
3.00  3.00  3.0,) 


83  7.0 

(  n'2 

9  10.0 

10 

10 

10  ' 

0  25 

2.25 

5.23 

4  00 

4  85 

1  23 
5.2.5 

16 

3.00 

4.20 

3.65 

4.20 

,  13'-2 

13  5.7 

1,3*8 

13*8 

13*8 

•  IcO 

143 

150 

149 

149 

.  101 

:  97  ,  4  .7 

lOO'a 

100', 

100', 

;  64*2 
1  33', 

'•3 

24*2  5.8 

25', 

25*8 

26 

3.75 

3.00  1  .. 

3.75 

3.50 

:  8 

6*2  ,. 

; . . . 

(  15 

1  37*8 

1(_) 

37’2 

37'2 

37*2 

,  20 
i  ion 

1  19 

19',  5.0 
95 

15'2  6.1 

I6'2 

16', 

16*2 

1  7 

■  8'-i 

1  10'2 

6*2  .. 

6 

8 

9's 

3*8 

9% 

72 

55  .34 

60 

60 

60 

I  .31 

27  4.9 

in 

9  5.0 

io’ 

10'  ’ 

in 

;  lOI'a 

100  '  .  . 

100 

100 

100 

1 

17  '  .. 

1  23' 2 

19  1  ..  ! 

I  32 ' 2 

30  j  ..  I 

6', 

I  6% 

5  i  '  1 

'  :i 

10  9  2 

'.4 

O’a  .. 

4  :n 

.3  70 

3.90 

3.90 

3.90 

4  05 

5.40  :  , 

42 

1  17'  , 

50 

16', 

1  IS'a 

13*4  5.4 

.  I6'2 

12':  7.2 

13*, 

13" 

13*, 

1  13 

13  €.4 

1  12 

10%'  .'.  ( 

|7.00 

320  ,  .. 

7  00 

'7,00 

7,00 

1  80 

3  75 

72  ^  .. 
2.20  .. 

3.00 

3.00 

3  00 

5.75 

1  13% 

5.00 

7  14.1 

9’e 

7  ' 

8*4 

7*, 

8% 

1.13 

,90 

90 

90 

.90 

1  27 

1  34*, 

25  6.0 

24',  6.1 

27', 

26'., 

26’8 

33', 

34',  6.1 

33', 

37*8 

38', 

3*2 

5',  80 

8', 

8 

3', 

■  15'^ 
20 

1  13’^ 

I9'4 
u  14 

15'2 

16 

16'2 

1  25  ^ 

'-*21 '2  6.0 

25 

25 

25 

i  10', 

a  7.1 

10 

9*, 

10 

10’, 

8  8  1 

3*8 

8*8 

8*3 

1  3., 

1  13'2 

10  ^  7  0 

4’, 

4  '  .  1 

;  14 

10 

37’2 

.34’ 2  5.5 

36  ' 

36 

.36  ■ 

115 

no 

75 

67’4  5.3 

1  42 

••'3  1  7.3 

:  35 

50 

16% 

I2'2  10,3  , 

14 

14 

14 

4,75 

4.25  ,  . 

4.30 

4.30 

4  30 

85 

10 

75  i  .  •  ; 
9  ...  1 

25’8 

23 

24  1  ..  1 

24'-  ..  ’ 

.  ;  . .  1 

27% 

27’, 

27*8 

35 

1 

71*2  4.3 

78 

76*2 

78  ■ 

1,3 

9  3.3 

9 

9 

9 

n%  6.3 

4 

i'g  * 

in  .  , .  ' 

14  ' 

14 

14  ' 

7  01) 
26*, 

4  73 

20*2  4,5 

21', 

21 

21 

14’, 

ll’a  .. 

1  15’ i 

12*,  5.5 

is 

14% 

13' 

inn 

64 

96',  4.5 
.57  4,7 

64 

64 

64 

3:', 

.30  4.7 

31  >8 

.31 

.31 

16 

12 

1.3 

12*, 

1.3 

.30 

.30 

35', 

29’-  71 

29*2 

29*2 

29I2 

12', 

47’- 

9%  . 

4.3  5.5 

63', 

16*4 

65  .  .  ' 

11%  .. 

12 

11% 

12 

17', 

14'.,  3.5 

17 

16‘, 

17 

24 

22 

0 

3  5  0 

9 

3% 

8’., 

20’, 

19',  5,0 

20*% 

20 

201, 

n 

3  6.3 

9 

8*, 

9 

141% 

140  5.0 

5 

2*i 

'3 

3 

3 

4 

2', 

100 

75  '  ,  , 

14'., 

1.3  8.4  ' 

14', 

ii" 

14', 

18 

15  , 

16’, 

16'2 

16'2 

oO 

33*8  5  3 

interprov.  Utilities  14.95  3.80 

1  76  1..50  Investment  Foundation  ,  26  25 

8  97  3  00  Invest  Foundat'n  Prf.  52'4  50 

2.72  25  JAMAICA  PUBIC  S,  |  16',  12’j 

68.71  7.00  Jamaica  Public  S.  Prf.  ■  100*,  100 

7.14  4.25  Johns  Manville  j  67',!  M  a 

.95  .80  Journal  Publishing  '  12' a  10' a 

1.42  1.00  KELVINATOR  OF  CAN.  23  15 

1  58  100  LABATTS  LTD..  J.  I  18',  17 

2.39  1  60  Lake  of  Woods  (  33',  29', 

30.54  7  CO  Lake  Of  Woods  Prf.  1  144  1.88 

2.47  .60  Lambert  'A'  I  11',  lO'a 

2.47  .60  I.ambert  'B'  !  11  11 

1.48d  .75  Lang  &  Son  I  10',  7'4 

1.55d  Langley  » 

.93  .80  Laura  Secord  Candy  S.  '  H'a  13 

2.27  .50  Laurentide  Acceptance  j  lO'a  8 

.ii  50  Laurentide  Accept.  ‘B’  i  11  7'a 

5.47  Lawson  Jones  1  21 'a  20*, 

2.13  Lawson  Jones  ‘B’  '  ISlal  14', a 

2  98  2  00  Legare  '  I  22  la 'a 

1.62  .60  Lewis  Bros.  )  9'a,  7',2 

l.SOd  *  Linasay  &  Co.  )  19  ,  10 

3.26  4.00  Lindsay  &  Co.  Prf.  I  130  lOO 

2.84  1,50  Loblaw  Groceterias  'A*  l  46  36 

2.84  1  50  Loblaw  Groceterias  ‘B’  46'2  37 

.17  .15  London  Cdn.  Invest.  1350  3.00 

.80  London  Hose  ■  7 '.a  5', 

1.81  1.00  Lowr.ey  Ltd..  W.M.  )  IS'.a  13'2 

3.29  MacKI.NNON  STR.  STL.  38  |  30 

31.29  5  00  MacKinnon  Str.  Stl.  Pr.  |  92  |  91 

5.89  2.75  MacLaren  P  &  P.  .  52  ,  47', 

83,65  .50  MacMillan  'A'  I  20*,  16 

2.63  .80  MacMillan  'B'  i  20'2  15’, 

'.03d  1.00  Mailman  Coip,  Ltd.  I  191,  18', 

25,86  5,00  Mailman  Corp.  Prf.  I  84  80 

16.35  9.00  Man.  Sugar  1 102  [  99 

1.25  1.00  Maple  Leaf  Gardens  i  14  I  12 

1.25  .50  Maple  Leaf  Mill  C  9  7', 

14  42  2.50  Maple  Leaf  Mi  l  Prf.  90  84 

71  .30  Mar.  Tel.  &  Tel.  16',  14 

6.19  70  Mar.  Tel  &  Tel.  Prf.  15',  14'i 

1.41  .60  Masicy-Harns  Co.  Ltd.  I  lO'a  7*, 

.76  .50  Ma.xwell  Limited  |  6'2  5 

5.81  .60  McCabe  Gr  J  12',  11',, 

3.12  60  McCabe  "B"  1  12  12 

2.13  1.00  McColl  Frontenac  Oil  I  38',  27 

98.72  4.00  McColl  Front.  Oil  Prf.  i  96  84 

-Melchers  Distillery  (4.55  4.50 

.31  .70t  Melchers  Prf.  I  11  10  ’ 

1.99d  .  Mercury  M.lls  |2.50  1. 10 

11.28  1.00  Mersev  Paper  ‘92  84  , 

.90  ...  Mexican  Light  !4.20  2.50 

2.38  .  Mexican  Light  Prf.  6’,  5*4 

,31  .10  Mica  Co.  12.00  1.20  , 

2.73  ,04  Midland  &  Pacific  11 'si  10  I 

52  .15  Milton  Brick  )1.90  1.55  , 

4.06  2.00  .Minn  &  Ontario  Paper  I  27'4  24 

3.25  1.25  Mitchell,  J.  S.  1  35',  35 

5.10  2  00  Mitchell.  Robert  i  41  35 

1.60  1.00  Modern  Containers  I  !5',4  13 

2  72  1.00  Modern  Containers  'A*  1  16  |  14 

5.40  1.20  .Molson  "A"  |  26'2  23 

2.66  1.20  Mo  son  Brewery  ‘B'  '  26',  24 

.90  1.00  Monarch  Knitting  |  16'2  9 

32.76  4  50  Monarch  Knitting  Prf.  1  9.8  i  86 

2  00  Monarch  Mortgage  !  .85  I  35 

1.05  .80  Montreal  Locomotive  1  15*4  13'4 

2.21  1  50  Montreal  Refrig.  Com.  (  .')2',,  .80 

1.57  1.80  Montreal  Telegraph  i  47',i.  45 

2.13  1.10  Moore  Corporation  f  27',  23 

31.77  1.00  .Moore  Corp.  Prf.  I  25'2  23 

27.74  5.00  Morgan  &  Co.  H.,  Prf.  1  lOO'a  98', 

.13  . .  Morrison  Brass  I  9  -6*4 

1.32  .60  Mount  Royal  Metals  1  9  |  7’, 

1.00  Mount  Royal  Rice  1  13'a  10 

1.15  .50  NATIONAL  DRUG  9*,  7'4 

1.73  .80  National  Drug  Prf.  13',  111, 

1.29  1.00  National  Grocers  14  12 

4.11  1.50  National  Grocers  Prf.  27*4  26 

.75  .68  National  Hosiery  "B"  8',  7'4 

4.52  3  60  Nat.  Sewer  Pipe  57  1  52 

2.43  2.00  National  Steel  Car  (  27*4  25 

1.40  1. 10  National  Trust  1  23  25', 

2.61  1.08  Newfoundland  Light  I  20’,  1814 

3.13  2  50  Niagara  Wire  Weaving  |  .86  30 

5.45  4.00  Noranda  Mines  J  78*4  6.8 

.03  Nuclear  Enterprise  1  3  1  214 


.40  .40  Standard  Radio 

1.45  .60  Stanley  Brock  ‘A’ 

.42  .40  Stanley  Brock  'B' 

1.77  80  Stedman  Bros. 

3.69  1.10  Steel  of  Canaila 

.  Steel  of  Canada  Prf. 

1.24  1.50  Stowell  Screw  Co 

4.06  .  .  Stowell  Screw  Co.  ‘B’ 

1.85  .90  Supertest  Com. 

13.19  5.00  Supertest  Prf. 

222  1.70  TAMBLYN  COM.  I 

1681  2.00  Tamblyn  Ltd.  Prf. 

.40  Taylor  Pearson 

.30  ,26'4  Third  Can.  Invest 

2  03  1.00  Thrift  Stores 

1.81  .60  Tip  Top  Tailors 

.17  Tooke  Bros. 

1.52  .80  Toronto  Elevators 

2.00  1.40  Toronto  (3en.  Trust  I 

3.65  1.00  Toronto  Iron 

5.26  1.00  Toronto  Iron  "A* 

4  51  5  50  Toronto  Mortgage 

7.52  2.50  Traders  Finance  "A" 

7.52  2  50  T,.aders  Finance  'B' 

6.30  4.50  Traders  Finance  Prf. 

Trans  Mountain  Pipe 
Trans  Television  i 

7.37  7.00  Tuckett  Tobacco 

2.38  1.00  UNION  GAS  i 

1  28  ,65  United  Amusements 

1.28  65  United  Amusements  B 

3.25  1.50  United  Corp.  ‘A’ 

2.56  2.50  United  Corp.  'B' 

.73  1.00  United  Distillers  of  C.  I 

8.19  3  00  United  Fuel  i 

2.92  1.00  United  Fuel  'B’  I 

2.01  .80  United  Steel  Corp. 

8  85  2.00  VIAU  1 

1.14  .60  Viceroy  I 

3.92  1.25  Virginia  Dare  i 

1.02  1.00  WABASSO  COTTON  I 

5.43  3.00  Walkcr-Gooder.  &  W, 

2.09  ,40  Waterous  I 

6.27  ,80  Waterous  'A'  I 

.80  Watson  Jack 

3.84  1.40  Westeel  Prod.  I 

1.75  1.00  West.  Can.  Brewery  ( 

5  96  1.00  Western  Grocers  I 

4.62  2.00  W'estern  Grocers  ‘A*  I 

2.32  1.40  Western  Grocers  Prf.  i 

150.76  7.00  West.  Kootenay  Pwr.  [ 

2.55  1.00  Westons.  Geo.  f 

17  96  4.50  Westons  Geo.  Prf.  | 

1.73  1.20  Wilsil  Ltd. 

1.19  .70  Wilson,  J.  C.  I 

.50  Windsor  Hotel 

Winnipeg  Central  Gas  ' 

5.15  5.00  Winnipeg  Electric  Prf. 

7.36  5..50  Woods  G.  H.  I 

.31d  25  Woods  Mfg.  J 

.20  Wool  Combings  I 

.36d  YORK  KNITTING  'A'  i 

.07  York  Knitting  'B'  I 

1,00  .80  ZELLERS  I 

2.04  1.50  Zellers  Ltd.  Prf, 

2.04  1.25  Zellers  Ltd.  5%  Prf.  1 

BANKS: 

1.21  1,00  Banque  Canad.  Nat.  I 

1.50  1.20  Can.  Bank  of  Comm.  | 

1.65  120  Dominion  Bank  j 

1.88  1.40  Imperial  Bank  ! 

1.67  1.25  Bank  of  Montreal  j 

1.69  1.60  Bank  of  Nova  Scotia  I 

2.(M  1.25  Royal  Bank  of  Can.  j 

1.96  1.60  Bank  of  Toronto  J 


17.25  500 

I  7',  6  8.6 

15.00  4.35  80 

I  20*4  16%.  4.2 

34',  29  3.3 


Barvuc  2.48  2.30 

Barym  1.40  1.40 

■  I  Ba.se  M  .27%  .25 

5?  Baska  .62  .55 


Lavalie  .06  V2  .06* 


Bulolo  6.15 
•09',,  .ra',,  PendOr  4.40 

92.,  -92.,  YukCon  .58 


WeednP  .44  .42  .42 

Wekusk  .08  .07  .08 

wrung  2.10  1.95  2.00 

Wiltsey  .08  ,0T,i  .03 

Winches  .14  .11  .11 

Windwd  .08  .08  .03 

Winora  16  .14  .15',% 

WrHar  2.02  2.00  2.00 

Yale  Ld  .40  .38  .38 

Yellor'x  .08  .03  .08 

YBear  1.34  1  26  1.32 

Yukeno  .21  .20'/a  20’% 

Zenmac  .15  .15  .15 

Curb 

Asbes  26.50  26.50  26.50 


6.05  6.15 

4.20  4.25 


5.00  5.00  5.00  400 1  —  cn 

19'«  19',  19'/,  25 

32*4  32'4  32', i  2,220  Beav  L  1.00 
. . Bellckn  .42 


12  I  ..  1 

6.0 


33 'i  33’, a  33' i 


:  10  j  8  ,4.5  . 

5  2  5  4,00  .  :  . 

'  21%  13'i  5.3  ;  19*,  19 


151a  5.3 
103 


'635  Bibis  .12', i  .12'i  .12',', 
.  .  Bidgood  .08  .07 

JO  Bobjo  .34  .31 

.  .  .  Bonville  .32',  .28 

■  Bordulc  .I3'i  .13 
2,945  Boymar  .10  .08 

....  Bralrn  4.15  4.00 

-  Brewis  .12  .11 

'•••  Brilnd  2.44  2.01 

125  BrouIR  2.40  2  .35 

100  Brunhrs  .21  .20 

,  9-,-  I  Rrnston  .57  .50 


Leitch  .74 
Lenc’rt  .10 
Lexind  .14 
LL  Lac  .57 
Lomega  .05 
Louvi  rt  .18 
Lynx  .101 


z,  Zi  OIL  MARKET  RECORD 

•'2  .12  Ajax  1.22  1.12  1.15 
•07  Alberm  2.15  1.75  1.90 

•05  -05  Am  Led  .35  .32*4  -35 


Amur  16.75  13.87  16.25 


■07%  Macdon  .82  .70  . 

.34  Macfie  .21  .16 

90  Macken  .42  .37 

,  MacL'd  2.00  1.80 

•13la  Mads'n  1.75  1.60 

.10  Magnet  .17  .1214 

4  nn  Malart  1.56  1.50 

M  &  Ea  .03%  .03 '4 
•11*, a  Maralgo  .06  .04’* 

2.24  Marben  ,16  .12'4 

5  40  Marcus  .101',  .09', 

Martin  .0414  .041', 
•21  Mayo  ,10  .0814 


Anchor 

.09 

.08 

.08 

Ang  C 

6.00 

5.40 

6.00 

BailSA 

4.30 

4.00 

4.25 

Banff 

2.51 

2.38 

2.13 

Bata 

.26 

.22)% 

.25 

Bialsm 

1.45 

1.45 

L4S 

Bristol 

.43 

.39 

.43 

BritalU 

4.60 

4.20 

4.50 

BrtEmO 

.70 

.63 

.68 

OS  CalEd  10.30  10.50  10.50 

'is  C'mont  1.35  1.15  1.27 

'lOrj,  Calnorth  .40  .33  .38 

04 '4  CalCon  5.70  5.05  5.50 

.09 '  C  Oil  L  3.90  3.50  3.5)0 


loiBruwi  16,50  16.00  16.50  JJcKenz  .33 
Id  „  J  ,9  99,  997-  McMrn*  -09 


55  Mctntr  58,50  54.50  58.50  CanSO  9.40  9.20  9.25 


36’,  35*,  36 'a 
.08  .07  .Oi 


2a'4  3.4  I  31',  30'a  31'4 

10  I  ..I  . 


59 

54* 

25 

21 

15'i, 

11 

50 

50 

14*%, 

11 

16 

14 

25  I  ..  I 
22.8 
2'*.  I  .•■  I 


11%  11*4  11*, 

58  “  m"  58*’ 
25  23*4  25 

14  13’a  13*4 


I  16*4  12',  8.4 

50  43  6.2 

I  13'4  lO'a  3.1 
I  13*4  I2'a  6.2 
12'a  11 

I  24  20  6.7 

(  I5'2  12’,  6.3 

I  aa'a  45 
34',  33  59 

(  30.  28  5.0 


'Buffadis  .10 
y^jBufCdn  .21 
BuffRL  .05 
Bulldog  .23 
I  Bunk  H  .19 
■  •  •  ■  j  Calder  .24 
‘jQQ  Callinan  .16 
....  C  Chib  3,45 
,^25  CmpRL  8.90 
2*>o  CMalart  .41 
Caribo  1.10 
■  Cassiar  7.50 
**!"  CenEx  4.50 
CentPat  .95 
2,680  Cen  Por  .20 
'.20  Centrem  .10 
^4^  Chamb  .25 
Cheskir  .06 


■09’4  Mentor  4  90 
.21  Merrill  .35 
05-  Mindm  2.70 
99  Minda  S  .12 


Mine  11.62  11.50  11.62 


.33  .33  Do  wt  2.75 

.0314  .0814  C  Atl  O  5.25 

4.90  4.90  CanAdO  .48 

.35  .35  CDecalta  .71 

2.70  2.70  CDevP  .85 

.11  .1114  CnOGR  1.70 


•  la'4  .1514  Moneta  .43 
.18  .23  Montau  ,47 

15'a  IS'iNaco  ,50 

,;9  ,49  >6' 

3,40  3.40  NLabin  2.10 

8.45  8,90  NAl.gcr  .13 

,01'  oQi'  New  Bid  .17 
,'9^*  ,  NwDkn  3.00 
1.05  1.10  NFortun  .30 

6.25  7.50  NGdvue  .23 

4.23  4.50  NHMal  .09 

o-  os  NwJasn  ,08 

•»*  NKelore  .28 

.18  .18  NLiOguer  .10 

.10  .10  NwL'U*  1.28 


2.30  2.30 

2.70  2.83 


2.15  2.50 

1.80  2.00 
.44  .46',! 

.31 14  .46 
2.05  2.4.5 


|4.25 

3.15 

Il60 

1.00 

)  23 

18)', 

4  0 

29)2 

25 

5.6 

I  26*8 

25 

4  b 

!  24*2 

23 

4.1 

1  :f2 

28% 

3.9 

27% 

4.0 

?  .36 

51% 

4.0 

1  33 

31 

3.8 

42 

38 '/a 

4.5 

j  36 

31%, 

3.5 

1  43 

35% 

4.0 

34',  34',  34', 


■a  a  ‘•'a  v''  Colfimc  .O.j'i  .05 

,,  ,,  ,,  1  no  Coniag  1,60  l.S-a 

71'  fi3'  71'  5R7.1  foni-our  .62  .62 

<1,  6%  71,  2,8(0  (-onAst  .11’,  .09 

.  C  Disc  2.50  2.17 

.  CG  Arr  1.10  .95 

.  Con  How  ..53 

. CNichoI  .1'  .13 

. C  Orlac  .30  .11 

.  Con  Que  .41  .41 

C  Roch  .11*4  .C9 

. eSannor  .14  .13 

28'a  28'4  23'a  100  Conwst  4.75  4.30 

26*,  23*,  26*,  1.500  Cop  M  .25  .23 

Coulee  .35  .30 

_  ,  „  Cournor  .08 '4  .08 

24'a  241,  2-4'4  70  Crestaur  .10  .10 

31  31  31  100  Crowshr  .1014  -10 

. D'Argon  .13  .13 

,  4 1 '  a,  1 '  1 '  It  99  D  Eldon  .28  .26 

^  ‘  Delnite  1.55  1.45 


25 

20  .25 

Nwlund 

.27 

.26 

.08 

.06  .06 

NwMar 

.13 

'10'% 

.56 

.52  .5.7 

NMorisn 

.13 

,12 

.90 

.85  90 

NMofhr 

.73 

.65 

1.45 

1.25  1.28 

NMy'que 

.75 

.53 

4.10 

4.00  4,00 

N'north 

.07 

.05 'i 

.09% 

.03  li  .09 

NwDRC 

.04% 

.03% 

174 

1.61)  1.70 

NRouyn 

.05'% 

.05% 

.111% 

.11%  .11'/, 

1  NRyznL 

.1812 

.17 

.54 

.50  .52 

NSenatr 

.18 

.17% 

.05  >4 

.0,5*g  -05^/8 

NThurb 

.11 

.09’% 

1.60 

1..S5  1  53 

1  NYello 

.111'- 

.10 

.62 

.fi2  .f:2 

Nipisng  1.55 

1..53 

2.17  2.50 

.95  1 .05 

.50  ..53 


24'a  241,  2414 
31  31  31 


40*4  40’a  40'a 
36  35'2  3o1a 

40'i  40  40', 


Do  Ex  5.50 
OmAsb  1.39 
Davdsn  1. 10 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  mav  „ 

or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  f  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’ 
quotation.  A  Asked  quotation,  d — Deficit.  I'l*  l^ol 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  Jk  Sons) 


(Quoted  in  cents) 


(Closing  quotations,  July  28,  1953) 


2a  i  Alb  Pac  30 
200  I  Altex  28 
Am  Led  33 
100  CECrest  70 
. . . .  C  Decal  65 
Dalhous  18 
150  Del  Rio  260 
300  Ed  ora  n  52 
. . . .  Emjay  5 


33  Fed  Pet  520  535 

32  'Fr  Hold  41,  5 

36  'Gas  100  115 

80  Grease  3%  4 

75  High  Wd  16  20 

21  Jet  30  33 

270  Jupiter  210  215 

65  'Led  Cal  35  37 

7  !  Mercury  12  14 


535  Mic  Mac  19  20 

5  .NBritD  215  225 

115  lOkalta  250  '270 
4  Pac  Pete  914  10 
20  Reality  71,  8 

33  Renfrew  12',  15 
215  Roxana  17  21 


Select  13  16 

Sunset  26  30 

Spooner  2214  25 

■Tr  Emp  260  280 

,  United  92  100 

I  Vulcan  30  45 


Davdsn  1. 10  1.10 

Donalda  .69  .63 

Ea  Mai  2.00  1.95 

E  Rim  1.13  1,0a 

EastSul  4.90  4.55 

E-  Met  1.19  1.10 

Elder  .53  .50 

El  Sol  .09 '4  .07' 
Estella  .61  .58 

Eureka  .74  .64 

Do  w  .2814  ,281 


37  RoyCan  1114  13  Warner  814  10 
14  [Share  8  9  .  West  Pot  40  45 


Free  Market  Rates  ot  Nan>Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OP  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


27' i  23 
25 ’2  23 

100 '2  98' 


.  Country  and  Official 

. j  Quotation  Rate 

i6*i  16*,  i6*a  1.165  ARGENTINA  (per  100  pesos)  .  U.S.  $  7'l0 

“  ....  AUSTRALIA  (per  EA  1)  .  2.24 

_  AUSTRIA  (per  lOO  schillings)  .  3.846 

:  .  Austrian  blocked  account  .... 

.  BELGIUM  (per  100  francs)  .  2.00 

8  8  8  215  BRAZIL  (per  100  cruzeiros)  .  5  403 

CHILE  (per  100  pesos)  .  .80 

15*4  I5I2  15*4  465  I  COLOMBIA  )pcr  100  pesos)  .  40.00 

!  DE.N.MARK  (per  100  kroner)  .  14.477 

a'2  3  8’2  5.030  I  EGYPT  (per  1  pound)  .  2.87 

...  EGYPTIAN  EXPORT  POUNDS  . 

. . .  FINLAND  (markkaa  per  US  $1)  .  FMK.232.50 

.1  FRANCE  (francs  per  US  $1)  .  frs.  350  00 

29'4  28*4  29'4  790  i  GERMANY  (W.Zone)  p.  100  D.marks).  23  80 

. .  GERMAN  SPERRMARKS  DEPOSITED 

.  HOLLAND  (per  lOO  guilders)  .  26.313 

.  HONG  KONG  (per  100  dollars)  .  17.50 

.  INDIA  (per  100  rupees)  .  21.00 

.  ISRAEL  (per  1  pound)  .  1,40 

.  ITALY  (lire  per  US  $1)  .  lire  624.75 

6'2  6’2  6'2  190  JAPAN  (yen  per  US  $1)  .  yen  360.00 

NORWAY  (per  100  kronor)  .  14.00 

.  PAKISTAN  (per  100  rupees)  .  30.225 

1  85  1.80  1  85  1,525  PORTUGAL  (per  100  escudos)  .  3.47 

25',  26  26%  360  SOUTH  AFRKTA  (per  1  pound)  .  2.80 

.  SPAIN  (per  100  pesetas)  .  9  13 

.  SWEDEN  (per  100  kronor)  .  19.30 

.  URUGUAY  (per  100  pesos)  .  42.35 


Market  Prices 


15*4  I5I2  15*4 


29'2  28*,  29', 


25  Fenimo  1.00  ,92 

Frobis  5.70  S.45 

""  Do  d  1.00  .99 

100  Do  w  1.00  .98 

fn  Gaitwin  .53  .47 

4,  Geneva  .09  .08 

■  OtYK  9.25  9.25 

Glenora  .05  .03 

S  God's  L  .87  .83 

Goldale  .35  .33 

...  Gldcrest  .27  .24 

WS  Gold  E  .1414  10 

GFUran  .72  .65 

,,,  Gold  M  2..30  2.20 

Goldhk  .05  .05 

.  ..  Goldora  .05  .05 

’A’  Gldfish  .05  .04 

‘25  GrahB  .85  .72 

552  Gr'dines  .18  .17 

G  Lead  .14'4  .12 
Gunnar  8.60  7.40 

^  Gwillim  .14  .11 

33.00  Harwell  .03  .02' 

14.50  Hard  R  .16  .16 

2.30  H’icana  .I7'4  .14 
2.60  HarH)b  .07  .06 

50  Hasaga  .13'4  .13 
84  HLakes  .13  .1.3 


.13% 

.11 

.24 

.41 

.41 

.09*4 

.10 

.15 

.13 

.30 

4.50 

.2.3 

.23 

.30 

.35 

.08 

.03% 

.10 

.10 

.10 

.10 

.1.3 

.13 

26 

.28 

.45 

1.55 

.16 

.16 

.50 

17.50 

.50 

5.50 

.16 

1.20 

.10 

1.10 

.63 

.65 

.95 

1.97 

.05 

1.13 

.55 

4.60 

.10 

1.14 

.50 

.50 

.n7'4 

.03*2 

.58 

.58 

.04 

.72 

.28% 

.28% 

1.37 

16.37 

.07'', 

.07% 

.92 

.93 

4,5 

5.55 

.99 

.99 

.98 

1.00 

.47 

.47 

.08 

.08 

.25 

9.25 

.03 '4 

.031', 

.83 

.87 

.33 

.35 

.24% 

.27 

Nisto  .12 
Nr  Acme  .85 
Norgold  .15 
Nrmtal  2.90 


1.50  11.62  CPLPr  1.90  1,75 

-Ii  CWillis  2.25  2.05 

.46  .46  Castle  2.30  2.30 

.*0  .40  CenLed  2.90  2.70 

.1614  .1614  ChartO  1.65  1.40 

1.87  2.00  C  Will  1.20  1.10 

.12  .12  ConiPet  4.25  4.25 

.13  .1514  C  Allen  .47  .42 

2.90  2.95  C  Cord  .42  .42 

.28  .28  C  Peak  .43  .36 

.23  .23  CWPcte  .50  .46 

.07  .09  Del  Rio  2.60  2.15 

.07  .08  DevLd  2.00  1.80 

.20’4  25  Dragn  O  .48  .44 

.10  .11  Duvex  .to  .31 

1.03  1.16  Fargo  2.55  2.05 

.26  .27  FedPet  5.40  5.00 

jlO'4  .11  Flank  P  .18%  .17 

,12  .13  Gas  Ex  1.10  1.05 

.65  .68  GenPet  6.25  6.25 

.53  .70  Do  A  5.60  5. .50 

.05'4  .06*7  GrPDv  6.40  5.50 


.17  .17%  Horn  O  8.15  7.30  7.85 

.17%  .17  iHutky  9.40  9.00  9,40 

.09’,  .fl9'VHyChar  .14  ,11  11 

.10  .1114  Jasper  3.35  3.05  3.35 

1..53  1.3.5  iJet  Oil  .33  .30  ..TO' 

.11  .12  Jupiter  2.11  2.03  2.10 

.85  .85  Kenwel  1.62  1.62  1.62 

13  15  KroyO  1.70  1.55  1  70 

2.85  2!90  Landov  .3614  .30  .36 

*  NDnisn  .14%  .112%  j4%  Le.iCon  .35  .32  ..'a 

NorInca  .23  .21%  2114  D  I  Pet  .17%  .16  .17 

NorthT  .45  ,38  .40  Marigid  .75  .69  .67 

NorthC  .60  .60  .60  .Marwyn  .48  .44  .471 

Nor  Ext  .10  .C9’4  .10  McDogS  .20  .20  .20 

Northl’d  .05  .05  .05  McIvD  11.00  11.00  11.00 

Nubar  .28  .25  .28  MerPet  3.55  3.00  3.45 

,  Nudula  .55  ,50  .50  MidCont  .18%  .15  .18' 

^  Obaska  .06*%  .06'4  .03%  ??***?‘*Y  -35  .33  .M 

O’Brien  .82  .81  .82  Montoco  .65  .55  .60 

Ogama  .08  .05%  .06*%  Nat  Ex  .45  .37  .45 

O'Leary  .18  ,18  .18  Nat  Pet  2.65  2.53  2,55 

Omnitr  .04%  .04  .04  NB  Dm  2.26  2.15  2.20 

OntPyr  1.55  1.47  1.50  NewCal  1.10  .82  1.00 

DoBw  .15'4  .15  .15  NCncrd  1.75  1.50  1,70 

Opemis  1.39  1.30  1.31  NCntntl  1.10  1.02  1.10 

Orenad  .08  .0714  .07%  NDavies  .21  .21  .201 

Osisko  .50  .46%  .49%  N  Delhi  .76  .66  .68 

PacEast  .13  ,12  .12  N  Devon  .33  .30  .32 

Pamour  .86  .85  .85  NHighR  .42  .38  .40 

PanWes  .47  .42  .42  N  Norz  .07  .06  .07 

Parama  .06%  .06%  .06%  NewPac  .07%  .07 

Parbec  .,30  .23  .24  NSuper  3.05  2.70 

Parian  .10*%  .I0'4  .10*%  Norpax  .13  .13 

Paymas  .48  ,45  .47  NCOils  2.32  2.24 

*  Pershe't  .19  .1514  .15%  oil  Sel  nx  m 

Hi  lokalta  2:75  2:30 


DO  w  ,zaii  4»t2  Pitch-O  .36  .30  .30 

Falcon  16.50  15.37  16.37  Placer  34.00  33.50  34.00  Pp?,,vO  a'43  I'l? 

Fed  Kir  .0714  .07'4  07%  Prairie  2.30  2.30  2.30  p,ir<d  43  'in 

Fenimo  1.00  .92  .93  Pr  Bord  .07  .07  .07  pnndiir  t'a^  •  I'an 

Frobis  5.70  S.45  5.55  Prest'n  2.96  2.60  2.90  PoS  Oil  '7? 

Do  d  l.no  .99  .99  Pros  A  3.60  2.70  3.60  ouSpni  'is 

i-ir.  1  on  oil  inn  d.,— 1,  11  it  >,iuccns  .44  .41 


9.90  10.25 
6.60  6.75 


Pr  Bord  .07 
Prest'n  2.96 
Pros  A  3.60 


2.15  2.33 

.40  .4214 


Que  Cop  68 
Q  Lab  .17 


■gg  Rad  lore  .59  .53 

220  Rankin  .60  .50 


Queens  ^32  isi 

Ranwek  .14*%  .12 

•'"  Redwtr  1.26  1.13 

•«,,  Reef  Pet  .16  .15 

■161s  RioPrad  .85  .78 

i'SS  Roxana  20  .17 

V-V?  Rundle  .16  .15' 


Red  Pop  .20 
nc  03  Reeves  1.90 

M",  04'',  Rescort  .05 

■„  *  '*  Rx  Ath  2.00 

■?”  Roche  .141: 

■J,  ,5  RowanC  .25 

in  -'1?  RoySilv  .13 

,V  “  Repun  .03 

if,!'  SanAnt  1.78 
•^’4  -JJ’s  Shawky  .11 
.16  .16  Sherrit  4.45 

.14  .15  Sigma  '7.40 

.06%  .0614  Silanco  .21 
.13  .13  Sil  Mill  ,69 

.1.1  .13  Siscoe  .-il’ 

.1I2  .14  Stadaco  .40 

.11  .1214  Starratt  .25 


26.313 

17.50 

21.00 

1,40 

lire  624.75 


23.00  Hdway 
14.20  Heath 


,17  .18 

1.80  1.80 
.04%  .05 

1.90  1.98 

.10%  .14 
.22 '4  23 

.10  .10 

.03  .03 

1.76  1.76 

.10%  .10 

4.23  4.40 


7’nn  SandRiv  .10 
'oo'iSapphr  2.15 
■50'*  Scurry  1.85 
■gn  Secur  F  2.07 
'igi'  .'hicenCr  .68 
j'jjg'*  Souris  52 


.1514  .16 
.08  .08 


'*  Souris  52  .50  .52 

Spooner  .25  25  .Z5 

Stanwc  1.60  1.50  1.55 

S  Grass  .45  .41  .41 

T  Emp  2.68  2.55  2.58 


.10  Trn  Era  .78 
.03  Trend  P  .25 
1  7g  Triad  O  2.55 
!i0'4  Dn  Oils  1,00 
4!4o'  W  Ash  .20 
7.40  WHom  1.14 
20  W  Leas  5.65 
.67  W  T  Oils  .28 
.41  Wilrieh  .51 
.39  YanCan  .14 
.20  Dalhous  .20 


18  .19%! 

1.01  1,10  I 

5.40  5.40  I 


14.00 

11,50 

13.00 

30.225 

16.00 

16.50 

3.47 

3  38 

3.50 

2.80 

2.60 

2.65 

9  13 

2.23 

2.38 

19.30 

17  00 

18.50 

42  35 

35.00 

33.50 

CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


(Closing  quotations, 
August  4,  1953 
Government  ot  Canada 
Bonds 


QMC  3/66 
Sask  3%/65 
Sask  314/68 


Municipal  Bonds 


25 's  25 '4  25', 
25' 2  25',  25' 2 
13*8  13*8  13*8 


UNLISTED  SECURITIES 


2'^  NOV  1/53  IW  (Halifax  3r% 


87  ....Dom  Tar  5/67  9514  102 

9514 . D  Stores  5/72  99  102 

92  . Dryden  4/61  ..  9414  ..., 

Dryden  51',/66  .  98%  100 
Jonds  EB  Eddy  314/66  87  90 

..  EB  Eddy  4/66  91  95 

•  •••  Fed  Gr  4/66  .  93  98 

ao,2  - Qjj  ^^,ar  3%/70  89  't3 

in  nni'hVhhGt  Plain  2/65  53  58 


5.4.’ 

.03 

4.00 

1.93 

1.50 

64,85 

7.00 

5.45 

5.00 

2.33 

1.60 

.31 

5.86 

2  50 

L83d 

.80 

4.88d 

L40 

.61 

.25 

4.21 

3  00 

31.23 

6.00 

.25 

3.12 

2.00 

1.89 

1.15 

2823  . 

1  60 

15.57 

3.00 

37.14 

6.00 

1.13 

.75 

2.66 

2.00 

121.71 

4.00 

1.23 

LOO 

1.75 

1.28 

LOO 

124 

LOO 

1.43 

LOO 

31.09 

LOO 

20 

i'.ii 

2.00 

.39d 

.50 

7.36 

2  00 

24.91 

2.00 

.80 

.80 

2.75 

1.00 

3.23 

.80 

15.64 

425 

29 

26 

1.22 

1.00 

23.23 

4  25 

OGILVIE  FLOUR  M. 
Ogilvie  Flour  M.  Prf. 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HERSEY 
Paton  Manufacturing 
Paton  Mfg.  Pfd. 

Paul  Service  Stores 
Penmans 
Penmans  Prf. 

Peoples  Credit 
Photo  Eng. 

Powell  River 
Power  Corp. 

Power  Corp.  Prf. 
Power  Corp.  Ist  Prf. 
Pressed  Metal 
Price  Br.  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 

QUEBEC  POWER 
Quebec  Telephone 


Renfrew  Textiles 
Riverside  Silk  'A* 
Riverside  Silk  ‘B* 
Robertson  Mfg. 
Robertson  Mfg.  Prf. 
Robinson  Little 
Robinson  Little  Prf. 
Holland  Paper 
Holland  Pr. 

Royalite  Oil  Co. 
Russell  Industries 

SAGUE.VAY  POWER 
St.  Lawrence  Corp. 


I  31 '2  29* 
146'2  144 
23  I  21 


7.3  11*%  II*,  11% 

8.2 

5.5  27'/,  27',  27', 

1  12.1  8  *7’,  7’8 


20'",  2014  20'', 

.34%  30%  30'j 


i  4,00  3.50  4.00 
;  701',  6914  70 


I  (Supplied  bv  Kippen  &  Co.  me.) 

150  I  Bid  Asked  Cooksville  ' 

200  I  Algoma  C  com  13%  1414  Do  'B' 

25  I  Do  pfd  1'2  :  Do  Pfd 

090  '  A  Can  Tel  ‘A’  C  10%  ll'/.  Crown  Life 

Beauhar  LH&P  31  3112  Cuban  C  Si 

Beauharn  Pwr  I4'2  .'Delhi  Oil 
BC  Sugar  90  95  Detroit  Intc 

,  . . .  Brinton  Pet  C  55  ....  Dom  C  Gn 

005  Brit  Am  Asscc  95  . .  Dom  Sil  $11 

Brockville  Tr  62  66  Do  Com 

>5?  I  Can  Fire  Insur  21  ....  Dover  Indus 

15’  I  Can  Indemnity  20  .  Eastern  Tri 

Can  Life  78  82  Em  Life  25'4Pt  19 

I  Can  Motor  Lp  18  19%  Essex  Pac  Com  1 

150, 1  c  South  Oil  w  2  2' 4  Excelsior  Life  108 

_  Can  Super  Oil  8%  91',  Galt  Brass  Com  38 

Can  W  N  Gas  p  17  18  1®'* 

40  ;  Caw_  Apts  Unit  28  .  gj^^est  Ufe  7^* 


(Closing  quotations,  August  4,  1953) 

A*  17%  18'2Lon&CI  ‘A'Pfd  35 

g?''*  Manufact  Life  60% 

75  .90  I  MerseyP  5'%Pf  96  99 

600  [Monarch  Life  145 


Nov  1/06  99%  100  Montreal  3/64  .  8614  ...  imn  Tnh  7/70  '  a« 

jam  1/59  96%  97%  Que^c“‘ 31064  ” 

June'  1/60  96',2  Qf  Rnnifai*.!  P-  3^1  84 


.'Delhi  Oil 

21 

221 

95  1  Detroit  Inter  B 

27 

29 

. . .  Dom  C  Gn  Ins  260 

. .  Dom  Sil  $lPfd 

14 

.18 

66  Do  Com  1 

20 

Dover  Indus 

8% 

.  Eastern  Trust 

19 

21 

.,2,  :  A  W  Chase  Un  49‘'2  52  1^^  wesi  i.iie  to 
Coleman  Cl  ‘A'  23  27  l^uar  Co  N  A  370 


Coleman  Cl  ‘A’  23 
Do  'B'  23 

Colonial  Stca  200 
Commer  Life  101 


27  Guardian  R  Pfd  53 
Halifax  Insur  10% 
12  Hudsons  BC  Or  12 


Monarch  Life  145  .  1/,®®  St  Boniface 

McCarthy  M  'A’  5  6*a  oii/*  .,*^,**:  mi  ' 

Do  ‘B’  1  2V/2  StJohn  4V2/7I  10200. 

WT  *T  A  -  3V4%  June  1/66  95  9o  Three  R  3*z2/63  87Va  . 

NatLAss  250rPf  66  .  .  2%  Sept  1/66  92*,4i  93  Vancouver  5/65  99 

NewBrTel  Com  1114  12%  2*^'r  June  15/68  88  %  89%  ^[r^stTo^m  4/11  99% 

CNordCm^rom’' 7?  1  m  J®"  Windsor  3Va^5  79.00  1 

83  84  Winnip'g  41'2/66 103 

Pe?Brew  ^m^2M  2  35  Government  of  Canada  ..  o  .t 

ProvirBa^nTT4%"l^,4  oa®”’:*”**'/,,'  ao  Bond: 

RitchieCSt  Pfd  9  ....  ■■  96*4 

RJones&W  Pfd  30  ....  SSS  I'm  .  92  93  Warrante 

Sawyer  Massey  214  -  CNR  2’4/7r’”  87'4  88'%  Abitibi  41',/61  98  1 

I  --CNR  4'056  102%  Ajax  Pete"  5/62  94 

Sherbrooke  Tr  140  ••••  CNR  414/57  .  104  106  Atlas  Steel  5/67  102  1 

Sov  Life25':'cPfd  63  . .  Provincial  Bonds  Barvue  M  5/56  9414 

StdFuel  414*)'ePf  3414  36%  „  /w,  ,V7  ,n,  RA  Oi!  3’%/61101'/,l 

StanFields  L  -A*  10  12  g’’  ^ol  414/57  .103  . bA  Oil  314/62  96% 

.sitralPBir  Motor  fili  71!.  Br  Col  3/69  ..  93  _  . . . .  Braz  T  41!>/71  .  83'% 


35  Provin  Bank  14% 
*  'RitchieCSt  Pfd  9 
RJones&W  Pfd  30 
Sawyer  Massey  2% 
Seiberl  R  Com  20 
Sherbrooke  Tr  140 


71'  i/r?  72  M  Leaf  3*%/63.  9314  9611 

s!t  i;,hn  ,1'  /7i  107  on . M-Harris  3/66. .  84  86 

R*  . M-Harris  5/67  .  99  102 

's/st  oo'* .  NS  S&C  31'2/63  92%  95 

a/54  001'  '  "  Ogilvie  4/67  .  92  95 

Westmont  4/54  99^4  ....  uat,,r,  'iiv/Ha  q2 

Windsor  3Va/75  79.00  83.00  3*^68  M  91* 

Winn.p'g  41'a/66103  K’3%/66^**fl  li 

r'/.rnnr.ti/..  Prov  Tcah  4/62  90  93 

Corporation  Bonds  u„  Amuse  4/65  93  .. 

Convertibles  or  with  Simpson  4%/73  10014  1031't 
Warrants  Sim  Sear  4%/73  100%  1031;  J 

Stl  ot  C  2%/67  87  91  I 

14  rrWacfnn  43' /CQ  OOI'.  tnll'l 


87%  89  Convertibles  or  with  Simpson  4%/73  10014  1031') 
95*%  96%  Warrante  Sim  Sear  4%/73  100%  1031" 

92  93  .  Stl  ot  C  244/67  87  91  I 

871',  8814  Abitibi  4 1',/61  98  100*4  GWeston  4*%/68  99%101>,:| 


Comwlth  Int  4.85  5.00  Imperial  Life 


75  onernrooKC  i  r  mi 
....'sov  Lifc25':'cPfd  63 
. . .  .IStdFuel  414<)'ePf  3414  361 
'StanFields  L  ‘A’  10  12 

i2i'jiStrategic  Mater  6%  71 


Confed  Life  53 
Cons  Theat  ‘A’  6' 4 
Do  *B’  214 

Continen  Life  .56 


Ingram&B  Pfd  103 
Int  Holdings  12 
Laprairie  Com  12 
'  Do  Pfd  85 


Jl'^iSun  Life  A  Co  145  150  ^an  4/62  •  •  •  991',  100%  BC:  Forest  5/62  97 

.  iTor  Gen  Insur  8  . . . .  . ! '  S,®'',  . .  . 


102%  Ajax  Pete  5/62  94  97  WC  Brw  4\'*J65  93 

104  106  Atlas  Steel  5/67  102  105 

Hundi  Barvue  M  5/56  9414  97  Public  Utility: 

BA  Oi!  314/61  101'/,  103%  .  . 

103  . BA  Oil  314/63  .  96%  9814  ..?'*/66  ..  83 

93  Braz  T  41071  83'%  86  BeU  Tel  3/77  81 

991',  100%  BC  Forest  5/62  97  100  Bell  "^l  414/67 101 


1314  Un  Steel  "A*  Pf  25'', 
....  iWaterloM  Com  6% 
.  ..IWcstern  Life  27% 


■  Man  3/68  .... 

■  Man  4%/70  .. 
7%  NB  3'%/57  .... 


I  52  47 

ni8  115  , 

I  22  ,  20  1 

I  .32'il  30  I 

I  26  1  20 

1  40  .33'4 

1  1I2'4  109 


4  9  1  26  24*4  26 

4.6  ;  3514  35  35' 


27'/,  6.7  ,  31*',  30*%  31% 
89  '  ) 

1214  7.1  1  14*%  14*%  14*% 


!  22 

1  18  1 

:  4.i 

1  10 

1  7%l 

1  11 

1  ®  , 

,10. 

:.!  20 

19% 

i3.50 

12.75  1 

23 

18 

6.00 

4.25  1 

\  . 

1  55 

1  45  1 

VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  August  4,  1953) 

LISTED  STOCKS 

Bid  Asked!  Oils  ICrown  Babim 

Industrials  |Amal  Oil  BC  11  Bfant"  Masclit' 

Alberta  D  Ltd  155  160  :  Britalta  430  460  Grandview  M 

425  Do  V.T.  155  , .  _  Icalvan  Cons  540  570  KootBaseM 

895  BC  Telephone  36  36%;  Horne  Oil  ^5  8^  ^ 

.  BC  Turf  &  C  73  80  -  cs  ^6  80  Premier  Bord 

24®  C  V.'est  Lumber  8%  9';r  Privateer  Min 

-  Capital  Estates  1914  20%  Mines  Quatsino  Cop 

•  •■•  Coast  Brew  350  360  Amer  Standard  19  20  Silbak  Prem  1 

100  Gordon  &  B  A  76  85  Beaver  L  Uran  95  99  Taylor  Bridge 

_  Neon  Prod  com  16'/,  . . .  .•  BRX  (’35)  Cons  2'%  4  Vanada  M  Ct 

Pac  Coast  Term  17  .  .  Canusa  Caribou  4  6  Van  Roy  Min 

-  West  Paper  'A'  13'i  Columbia  Lead  9  12  W  Exploratioi 

••••  Do  B  13  1314  Cong  Gold  M  714  10  W  Tung  Cop 

UNLISTED  STOCKS 


ICrown  Babine  10 
Galconda  Ld  M  20 
.ii  Giant  Mascot  45 

430  460  Grandview  M  26 

7R?  aio  Koot  Base  M  614 
fian  7IW  Pac  Nickel  M  75 
76  JM)  Premier  Border  6 
Privateer  Mines  3*% 
'  Quatsino  Cop  G  27 

19  20  Silbak  Prem  M  11 

95  99  Taylor  Bridge  28 

s  214  4  Vanada  M  (’48)  1'% 

4  6  Van  Roy  Mines  4 

19  12  W  Exploration  42 

714  10  W  Tung  Cop  190 


NB  3/59  .  M14  ...  Cockshutt  5/68  9614  101 

NB  31',/60  ....  92‘a  ....Dom  S&C  4/61  93'%  96 

NB  4/63  .  9a%  ...Dom  Tex  4/66  94'/,  96 

NB  3/M  .  Gen  Pet  414/66  97  101 

NB  4%/65  ....  99  100  Jupiter  Oil  5/67  90  93 

22,'  22,'  Krov  Oils  5/67  95  98 

NB  4’4/69  ....  98  %  9914  fj  Sup  Oil  5/64  94  97 

NS  3/56  .  96'/2  98  Cp  414/66  110 

NS  3/58  .  95  Sup’test  P  4/70  9714  100 

NS  2%/66  .  85  87  TraderFin  4/65 170 

NS  3/67  .  8614  38%  TrEmpO  514/67  99  102 

NS  3/68  .  86  88  EmpO  5/66  96 


BC  Forest  5/62  97  100  Bell  -^l  414/67101  103 

|C  Brew  414/61  .  101  103  Braz  Tr  4*%/70  83  86 

B7>.2  ■  CPR  314/66  ...  96  98%  gC  Elec  3*%/69  8914  92 

99%  100’%  CPR  4/69  _ 101  103  *  gC  Elec  314/75  84%  87 

95%  .  .  C  S'ou  Oil  5/61  96  99  M  64 

Cockshutt  5/68  9614  101  gKootPr  3^/67  M  .  _. 

Dom  S&C  4/61  9314  96  DaUn  Pr  J%/70  89  92 

Dom  Tex  4/66  94'/,  96%  p  D  Pow  3%/69  »%  861 

Gen  Pet  414/66  97  101 


Mex  L  &  P  5/75  69  72 

Mar  Elec  414/56  99  .  . 

MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  101! 

MtlTram  414/35  99’%  101 
NfIdLHP  31',/66  89  .... 

Nfld  L&P  5/72  99  102 

N  Que  Pr  414/67  93  95! 


®®„1®®  ■Triad  (3^414/67  100  103"  Pow  Cp  3'/2/67  SSVx  91 ' 


Nfld  4*%/64  ...10014  102  WC  Brew  5/67  98 

Ont  4/61  . 100  101 

Ont  314/62  ....  96  97%  Industrial: 


Ont  314/62  ....  96  971 

Ont  4/72  .  98  100 

Ont  3/77  .  83  85 

Ont  Hy  2*%/68  85  87 

Ont  Hy  3/70  .  85  87 

Ont  Hy  4/67  . ,  97  99 


Abitibi  314/67  94 

A  A  Sug  3*%/65  87 


01  Que  Pow  3/62  90 
Sask  Pipes  5/72  101 
Shawinig  3/71 .  86 
Shawin  3'%/70  89 

97  St  M  Pr  31',/70  87 
Shawinign  3/61  91 


134  137  Shawin  I 


?’'*  Ont  Hy  3/73  .  85  87  Bowater  3%/68  87 
5'*  Ont  Hy  41',/67.  991',  1001',  Br  Hend  4/61  .  .. 


Alumin  314/71.  92%  94  Winn  El  3%/71  92%  94' 
Bowater  314/68  87  90  Winn  El  4/71  .  95  97' 
Br  Hend  4/61  ...  85  „  .  _  .  . 


41141  40'4 
12%:  10'4 


17%  12%'  2.0 


37%  2912  5.7  i  35  V,  35 


' "  I  Industrials 

BC  Tel  4%  94 

....  Do  6'%  1st  109 
Do  6'%  2nd  110' 

no  BC  Sugar  94 

O'-  ' 

400  I  Alliance  2 

Arrow  2' 

British  Pete  8[ 

300  '  Cassiar  Yukon  18 


als  i  Futurity  27 

94  9(i  |Gt  Plains  com  595 

109  11014  ,, Do  deb  54 

11014  114 

04  87  ;Midland  5 

■Trans  Western  18 


I  Bayonne 
I  Beta  Gamma 


31  Blue  Bird  4 

610  'Bridge  River  II 
58  opper  Ridge  7 
*  Guichon  5 

1"  Jackson  Basin  6 
Rico  16 

Rossland  45 

Salmo  Prince  151 
2%  Seymour  53 

95  iSunshine  Lardr  31 


^  PEI  3/58  95  _  BC  For  S' 2/66  94 

00  PEI  2*',/bI  _  ‘JO  93  BC  For  4/66  . .  88 

PEI  3''4/61  ...  92  94  Burns  4/63  94 

PEI  3/63  .  89  Can  Brew  4/69  92 

5  PEI  41',/67  ...  99  100  C  Cann  3%/70  89 

214  Que  3/60  .  94  95%  C  Chem  51',/77.  97 

10  Que  3/62  .  92  94  Can  Oil  31',/62  91 


Que  3/60  .  94  95%  C  Chem  51',/77.  97  99'%  OomSquar  4/69  97 

Que  3/62  .  92  94  Can  Oil  31',/62  91  H  LaSalle  5/60  73 

Que  4/62  .  99’%  100*',  Can  Oil  314/64  91  94  LordNel  H  4/67  73 

Que  3/63  ....  91  9214  Can  OH  5/72  103  105  Mtl  Ant  4*4/54  96 

Que  4/66  .  9814  99’4  C  S’ship  3'%/57  96  %  99  Mt  Abt  M/64  M 

Que  3/70  ...  8614  8814  Can  s  ship  4/66  95%  Ram  P  Apt  1/61  » 

Que  Hy  4/62  ..  99%  100%  Col  Close  5/68  97  99  "  . 

QMC  311,/60  .  94  C'kshutt  4'4/65  94  %  97  TEatonTlly  5/73  102 

QMC  3/62  ...  91  ...ConsPap  3'%/67  98'%  100'%  York  AG  4'%/59  STIa 

QMC  2%/64  ..  87  ....Dom  Tar  6/69  95  100  WinC  Apt  3/56  94'% 


97  Real  Estate 

91  Alex  B  6/61  .  105% 

97  Balfour  R  3/63  76 
95  Bay  Ca  314/58  82 

92  Bloor  S  G  4/67  99 
9914  OomSquar  4/69  97 

H  LaSalle  5/60  73 
94  LordNel  H  4/67  73 
1®5  Mtl  Apt  414/54  96 
Mtl  Apt  4  %/M  93 
„  Ram  P  Apt  5/61  98 


MARINE  INDUSTRIES  LIMITED 


'Int/  MAA^LiAL  ALwc&i 

^  Appointments 


INDUSTRY  GROUP 
MARKET  TRENDS 


1  KLOXDIKE-KENO  OPTIONS 

i  Klr)n'’likr  -  Kenn  ?  lines  Ltd.  an« 
nounce?  that  200.000  shares  of  capU 
C.AX.  X.ATIOXAE  RAILUAVS  tal  stock  at  20  cents  a  .share,  dua 
.Annntincemcpt  is  marie  of  the  a--  .Jiil.v  20.  under  aarcement  with 
pointment  of  R.  R  Graham  to  the  Stu.yvcsanI  -  North  Ltd.  were  not 
new  position  of  a.^.sistant  aencral  taken  down  and  this  and  all  sub- 
manaaer  of  the  .Mlantie  reaion  of  sequent  option  agreements  have 
Canadian  National  Railways,  effee-  been  cancelled  by  mutual  consent, 
live  .Auaiist  1.  His  headquarters  will  Currentl.y  2.72.i.00.i  shares  are 
be  in  Moncton,  N.B.  outstandina  and  1.274.99.1  remain  in 

_ _  the  treasury. 


Heads  New  Department 


hand.  These  cards,  by  this  time, 
will  be  in  the  voters'  hands, 
telling  them  where  to  vote. 

Helping  fy\it  .Jim  Roone.y  is  Dr. 
Lee  Crawle.v.  an  old  hand  at 
running  elections.  Among  his 
political  successes  are  the  late 
Hon.  Norman  McLarty.  Dave 
Croll  and  Don  Brown.  MP  for 
Windsor  West.  The  Doc  is  a 
magician  with  the  voters  and  he 
seems  able  to  line  up  the  elec¬ 
tors.  He  is  like  the  proverbial 
one  armed  paper  hanger  with  the 
itch  these  days  as.  from  his 
headquarters,  he  directs  his  poli¬ 
tical  workers.  Just  to  give  the 
out  of  towner  an  idea  where 
Toronto-St.  Paul’s  is,  the  Royal 
York,  Eaton’s.  Simpson’s  and  the 
big  banks  are  all  in  Jim  Rooney’s 
constituency. 

Another  Toronto  man  1  expect 
to  see  back  on  the  Hill  is  Alan 
Cockcram.  Progrc.ssive  Conserv¬ 
ative  candidate  in  York  South.  It 
will  be  recalled  that  "Cocky”  re¬ 
signed  in  1942  to  give  .Arthur 
Meighen  a  safe  seat.  Alas  for 
Cocky — and  al.so  for  Meighen — 
the  "safe"  seat  returned  Joseph 
Noseworth.v,  a  bushy  -  haired 
CCFer. 

Noseworthy  was  no  ball  of  fire 
in  1945  and  Alan  Cockeram  had 
no  trouble  bouncing  back  into 
power  in  the  same  '4.5  election. 
With  Conservatives  being  bowled 
over  throughout  Canada,  Cock¬ 
eram  was  returned  in  1945  easily. 

But  not  even  the  sunny  dis¬ 
position  and  fine  sportsmanship 
of  Cocky  were  enough  in  1949  to 
counteract  the  anti-Drew  tide  and 
swept  out  to  the  seas  with  other 
also-rans  was  the  same  Toronto 
financial  man. 

Not  only  has  Noseworthy  been 
no  stand  out  on  Parliament  Hill. 


As  to  the  problem  in  the  west 
as  a  whole  L.  B.  Thomson,  director 
of  the  P  F  R.A.  recently  stated  that 
'anada  would  have  a  population 
of  IR.OOO.OOn  by  1971.  If  the  prairie 
provinces  were  to  remain  the  sur¬ 
plus  primary  products  area  of  the 
country  more  land  would  have  to 
be  developed. 


I'rpparpfl  hy 

j  I'"  ni;srii!N  (irv  co.mpa.ny 

I  I.I.MIIF.I) 

tamniivrr,  (anaita 

't’lie  fnllowinc  JntlUilrv  Group  in- 
.  ha.-eri  on  'roror.lo  Stock  Ex- 
en.T.^r  -lati.-tics.  are  different  from 
Uie  I'  ual  t,V|x:  of  >tork  indexes  This 
1-  hecaii'C  llicy  are  w<  ishted  by  the 
I  re  no  of  ihc  general  market  Thc=e 
I'niii,  enable  an  Inv'e-Ior  1o  see  at  a 
glance  bow  the  -loek.s  of  a  eorlain 
Inriu-lrv  are  oerfnrming  relative  to 
the  general  market 

J  \  Of(.\ Ri.K :  If  an  individual  indus- 
ti.i  r.rnup  IS  iierformlng  better  (rising 
fa-1er  or  declining  -lower)  than  the 
cmeial  market,  the  ir.dcx  will  show 
a  i;  ing  ticiid. 

t  t  'I'lie  index  will  show 

a  deeliiiing  trend  if  the  Indu.-try  Group 
IS  iieilorming  wor.-c  irr-ing  sjower  or 
reclining  laMcri  tli.rn  the  general 
nnuket. 

riiese  indexes  do  not  predict  the 
maikri  trend  of  any  indii.-try  Croup  > 
tialher.  they  serve  the  purpose  of  re¬ 
vealing  existing  rounleiTicnd;  early, 
enough  to  allow  invcs'tors  time  to  in- 
'estigalr  Ihe  circumstances  causing  the 
eliaegc  in  investment  sentiment  and. 
u  warranted  to  take  defensive  or 
-igg’Tssiie  action  hefore  the  new 
coiinlcr-trcnd  has  nrogic.sscd  loo  far. 


CCF  15 

No  man  .-licks  his  neck  out 
further  than  I  have  done.  Abu¬ 
sive  correspondence  if  I  am 
wrong  is  eagerly  solicited. 


New  Financing  For 
Befta  Gamma  Mines 

Vancouver.  —  Beta  Gamma  Mines 
Ltd.  reports  that  substantial  new- 
financing  ha.s  been  arranged  through 
A.  E.  Jukes  and  Co.  Ltd  of  Van¬ 
couver  following  discovery  of  five 
new  uranium  zones  on  its  Chum- 


F.  .A.  GAH-NE^  who.se  appoint-  Canadian  Pacific  for  the 

me, it  as  general  manager  of  the  appoinl- 

"?’KrTd  T"’.h  r-  cd  to  the  new  post  of  a.ss  slant 

estab  ished  by  the  Canadian  Na-  „p,„,,hip  passenger  traffic  man- 
tional  Railways.  has  been  an-  u  n 

nouneeri.  .All  the  company’s  high-  np,,'  *  -toam-h  r,  o'a  con.»a 

w  a  v  .services,  except  Canadian  Na- 
at  80  cents  a  tional  Express  vehicles,  will  be  '  ag  i. 

s  treasury  and  organized  under  the  one  department  Mi’  Scott  will  be  succeeded  by 
ion.s  on  .50.000  to  provide  grealer  efficiency  and  Barney  Caplan  of  VVestmount,  who 
100.000  shares  economy  of  operation.  Mr.  Gaffney  has  been  chief  clerk  to  the  vice- 
option  agree-  has  more  than  .5.1  years  experience  piesident  of  traffic  since  1948. 
iproval  of  the  m  the  conduct  and  economics  of  .  _ 

-  ooo„R„.„  OK  r.ASAn.l 

ngs  to  $1.56.000  NI’DI’l  A.M  \  OPTION’S  Ix.ichcnci.  Onl.  -Harold  T.  Lci.-- 

I  makes  issued  '  '  kau.  advertising  manager  of  The  B. 

caving  540.000  Nudulama  Mines  Ltd  advises  f  Goodrich  Rubber  Company  of 
I  that  the  optionee.  Kintorc  Mining  Canada.  Limited,  has  anounced  the 
Gamma  presi-  Syndicate  Ltd.,  has  not  taken  down  appointment  of  .T.  H.  Carl  Woodsidc 
new  uranium  ,hp  „p,inr,  ,^3,  the  agree-  . ''p' nianagrr 

ered  of  suffi-  .  ^  u  Weaver  as  adverti.- 

w'arrant  sus-  kias  now  been  terminated,  jpo  peoduetion  head.  Both  appoint- 

and  concen-  There  are  2.400.000  shares  outstand-  ment.'  were  effectii-e  .August  I, 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


(Continued  from  Page  1) 


OIL  REFINING 


refined  .sulphite  pulp  used  by  the 
rayon  and  cellophane  industries, 
continues  to  be  an  important  item, 
and  one  which  in  this  synthetics- 
conscious  age  is  sub.icct  to  the 
swift  changes  typical  of  the  chemi¬ 
cal  trade. 


31  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


(Continued  from  Page  1) 


8  AUTOMOTIVE 


treasury.  (  lIRVSI.ER  OF  CAVADA 

'  Windsor. --.Appointment  of  Robert 

ment  of  a  liquidator  will  be  eon-  T.  Brown  a.-  advertising  manager  of 
sidered  by  stockholders  at  a  special  Chr.vsler  Corp.  of  Canaria  Ltd.,  i.s 
meeting  in  Calgary  on  .August  22.  announced  by  .A.  J.  Shaw,  viee- 
Stockholders  of  i.edne  will  re-  president  in  charge  of  sale.s.  Mr. 
ccii’c  from  the  liquidator  one  -hare  Brown  siiceeeds  H.  .1,  G.  .Iack,-on 
of  Mill  City  for  each  I.edtie  -haro  who  1.=  loaving  the  rorporation  to 
held.  Winding  up  is  a  prer|uisite  assume  a  nodge-DrSoto  dealership 
of  siirh  distrihulion.  in  Chaiham.  Ont.  I 


.  ino  ..  _  _ - 

10  prducts  and  vegetables  has  turned 
no  the  attention  of  many  farmers  and 
!IE[  market  gardeners  to  the  Pasquia 
region.  The  city  of  Flin  Flon.  the 
no  .dtc  of  the  Hudson  Bay  Mining  and 
■ '*  Smelting  Company’s  big  plant,  has 
a  population  of  14,000  and  no  agri- 

SO 

cultural  land. 

«  Lynn  Lake,  Snow  Lake  and  the 
^  Port  of  Churchill  are  also  po- 
50  tential  markets  for  anything  which 
<5  can  be  grown  in  the  rich  delta  area. 
In  fad  trucks  from  The  Pas  now 

>50  1 

'«>  carry  large  quantities  of  farm  pro- 1 
130  ' 

120  ducc  to  the  mining  centre  over  the| 

new  highway  in  the  north.  Flin! 
100 

^  Flon  which  has  hitherto  eaten  out 
ju  of  cans  is  getting  a  more  varied  andj 
^  healthful  diet.  1 

“  Fine  grain  crops  have  been  con*! 
55  'sistently  grown  in  the  region,  but; 
w  :t  i.--  normally  a  mixed  farming; 
r*  r:-;-;'.o>y,  and  grain  will  have  to' 
15  take  a  subordinate  place.  At  mile! 

15  ill  the  valiev  the  federal  de-: 
120  partment  of  agriculture  maintains: 

''ll  a  sub-station  for  test  plots.  The 
ino 

19.50  report  records  wheat,  oats  and 
^  barley  yield.-  away  above  the  prai- 
c.ie  average.  The  average  yield 


Leduc  Consolidated 
To  Be  Wound  Up 

Announcement  is  made  by  W. 
Kemp,  president  of  Leduc  Consoli¬ 
dated  Oils  Ltd.  that  all  assets  of 
company  have  been  transferred  to 
Mill  City  Petroleums  Ltd.,  and  that 
voluntary  winding  up  and  appoin'- 


22  AGRICULTURAL 


29  UTILITY 


54  FOOD 


19  BEVERAGE 


26  RETAIL 


45  FINANCE 


51  TEXTILE 


5  AMUSEMENT 


40  BASE  METAL 


12  SENIOR  GOLD 


looked  after  by  the  P.F  R.A.  bit' 
Manitoba  has  three  .scttlemeh’J 
enterprises  of  its  own.  all  of  them 
distinct  successes.  In  the  Birch 
River  region  in  the  northwest  there 
:arc  three  related  schemes.  At  Cat¬ 
fish  Creek  and  Washow  Bay  in  thg 
north  cast  there  are  two  others.  In 
all  some  221,000  acres  of  land  isj 
being  settled,  many  of  the  new-' 
comers  being  veterans.  | 

The  arrangement  provides  ihall 
the  government  builds  the  roadcj 
Tid  drainage  ditches.  The  settlers' 
do  their  own  clearing,  but  thc,y| 
ma.v  rent  government  equipment  to| 
help  them  with  their  tasks.  Prov- ! 
iding  his  cash  payment  is  25  perj 
cent  of  the  cost  of  the  land  and  I 
work,  each  settler  has  the  privil-i 
ege  of  having  $500.  worth  of  work  | 
cxpnrt.s  rharced  In  each  quarter  section,  [ 


Vr i^lr-rn  Til; 


Whoever  wins  in  British  Co¬ 
lumbia  will  have  "a  h-  of  a 
battle,”  This,  I  am  told  is  the 
in  British  Columbia. 


1  situation 
The  Liberals  have  almost  no  safe 
st-aLs  although  they  hold  more 
than  a  dozen  at  the  moment.  The 
Conservative.s  admit  privately 
that  they  have  no  safe  seats 

Whoever  wins  will  have  an 
awful  time,  there  are  no  sure 
scats,  and  only  the  tough  will 
survive. 

Best  information  seems  to  be 
that  the  Social  Credit  will  lake 
.seven  or  eight  at  least  and  with 
luck.  10.  The  Conservatives 
should  hold  Vancouver  -  Quadra 
with  Howard  Green.  The  Liberal 
party  should  come  out  of  the 
election  with  at  least  eight.  Bui 
which  eight?  Some  say  Jimmy 
Sinclair  will  pull  it  off?  Others 
luggcst  that  Eddie  Applewhaitc  up 
m  Skecna  will  win. 

Of  this  you  can  be  .sure  —  In 
British  Columbia  of  nothing  can 
you  be  sure.  Social  Credit  is  on 
Ihe  march  and  neither  Grits  nor 
Torie.s.  not  even  the  CCF.  can  ! 
stop  them. 

It  now  looks  as  if  Jim  Rooney. 
Liberal  candidate  in  Toronto  St. 
Paul’s,  will  be  back  here  in 
Ottawa  again.  The  writer  has 
just  come  back  from  Toronto  | 
where  the  news  is  that  James  ; 
Hendrick  will  make  the  grade  in  j 
1953  as  hr  did  in  1949.  j 

If  it  isn’t  something  it  is  an-  ; 
other  for  the  friendly  MP  from  ; 
downtown  Toronto.  Back  in  1945. 
he  was  done  out  of  his  election  I 
because  some  opposition  guys  got  j 
hold  of  the  ballot  boxes  and  man¬ 
aged  to  "lose”  them.  If  it  had 
not  been  for  this  skullduggery  ; 
•Tim  might  have  made  it  one  par-  ; 
liament  earlier.  But  now  he  is  ' 
plagued  with  a  new  problem.  It 
seems  that,  in  building  the  To¬ 
ronto,  .subway,  1,100  of  his  voters 
had  to  move.  Many  are  gone  and 
he  cannot  find  them  even  if  pre- 
sumabl.v  they  still  are  in  Ihe 
same  voting  area.  So  .lim  has  to 
go  out  and  dig  up  an  extra  1,100 
voters 


15  WESTERN  OIL 
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To  serve  industty  and  commerce 
Marine  industries  Limited  and 


sabsidiaries  are  well  equipped  to 
.-^  handle  contracts,  large  or  small,  for; 
ShiphuUdittg  and  Ship  Repairing;  f  / 
Dredging  and  Land  Reclamation;  f 
Transportation  of  oil,  puipu  ood  or 
Other  hulk  cargoes. 


Anywhere 


\  Anv  time 


and  write  off  the  old 

1.100. 

He  was  handicapped  loo  by 
holidays  and  45.000  cards  which 
he  ordered,  and  which  were 
faithfully  promised,  had  to  be 
written  off  because  the  printer.' 
just  simply  could  not  deliver 
them.  These  cards  w'cre  to  each 
voter  telling  him  where  to  go  to 
vole.  However,  he  got  busy,  his 
friends  rallied  round  him  and. 
within  48  ho((rs.  Jim’s  friends 
had  addrc.ssed  and  written  out 
no  le.'s  than  45,000  cards  by 


Head  OHiea 
Montraal,  P.0, 


SKipyarda  and  Plant 
Soral,  P.O 


TO  WHOM  ARE  THESE 


12  THE  FINANTIAE  TIME?.  ATTtT'ST  7,  105.1 
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CASH  PLGISTtRS  •  ADDING  MACHINES 


accounting  machines 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 

The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  ore  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Financiol  Times  they  have  ony  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finoncial  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finonciol  Times  moy  be  their  shore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  thot  the  readers  of  The  Financiol  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  con  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 


For  information  on  how  wc  con  serve  your  company  too,  write 

The  Hnancial  Tfmes 


Since  1912 


MONTREAL 


TORONTO 


